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THIS INDENTURE WITNESSETH That the undersigned,  Claude Pellegrini and Carmella Pellegrini
his wife, not as tenants in common but in Joint Terancy [ O
of ___ 9013 . 4. 178thST __Tinley Park .. _ ... ... _ ., Cowmivolf Cook . _ . __ ___ .. _______, Sucof "lmo;s.

hereafier referred 10 as “*Mortgagors™, do hereby comvey and warrant io

¥ Beaesficial lilinois Inc. d'ba BENEFICIAL MORTGAGE €O. OF 1LLINOIS

T3 BENEFICIAL ILLINOIS INC.,
(TRe bax checked alote sdoniifirs the Moripcgee)

a Delaware corporation qualified to do business in illinois. having an office and place of business at ____ 1010 Jorie Blvd _
_Rm 236 OakBrook i i — i e hereafter referred 10 as “"Morigagee™, the following real property

situate in the Coum:. of __ C°°l\ e et e« S1ate of [ilinois, hercafier referred to as the ““Property™ | to-wi:

ict 182 in Timbers Edge Unit 11 B, a Subdivison of part of the XNorth East if4 of Section
34, Township 36 North, Range 12, East of the Third Principal Meridiar, in Cook County,

Illinois. 50

PIN: 27—34—21&—009Tr Commonly known as: 9013 W 178th St. %
Tinley Park, IL 60477 3
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Document prepared py: D. Chesna :,?
1010 Jorie Blvd. Rz 236 -2

OakBrock, IiL 60521 _Q
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TOGETHER with all the buildings and improvements now or hereafter erected on the Preperty and all appurtenances. apparatus and
fixtures and the rents, issues and profits of the Properts ¢ a~erv name. nature and kind,

K. 1If this box is checked, this \longagc is :ubjcc: to a prior plorirage dated April 16;?‘._.#_ _ . 19 §'Z . executed by

Morigagors to Benefi—-cial Illinois, Inc. | e s

as morigagee, which prior mortgage secures paymnent of a pmnm o1y note in the prmapal amount o!’ s 3,‘ ,000. 00 C s

That prior morigage was recurded on April 20ch L1987 with the Register of Deeds of
Cook . . . _ . . County, Hlinois in Book 8720531570 Marigages at page ... __ .

TO HAVE AND TO HOLD the Property unto Morigagee forever, for 1he usess Zind purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of Hlinois. which/ rights and benefits Mortgagors do hereby release and
waive, -
This Mortgage is given te secure: (1) The pavment of a certain Indebicdness payabic 10 the order of Mortgager, evidenced by
Mocigagors’ promissory note or Loan Agreement (Note'Agreement) of even date lwiiwith in the Actual Amount of Loan of
$_ . 7380.00_ o ... .. 1ogetner with intercst on unpaid balanecs of the fictual Amount of Loan at the rate ser
forth in the l\olc-r\grecment and (") any additional advance: made by Morigagee to Mortgsiore'or their successors in title. prior to
the cancellation of this Mortgage. and the pavment of any subsequent Note Agreement cvidencitiy, the same. in accordance with the
terms thereof: provided. however. that this Morigagr shall not at any 1ime secure oulstanding piincipal obligations for more than two
hundred thousapd dellars ($200,000.00) plus advances that may be made for the protection of the sicurity as herein contained.

ft is the intention hereof 1o securc the payment of the 1o1al lndebtednes: of Maortgagors 1o Morigagee siitbin the limits presceribed
hercin whether the entire amount shall have been advanced to Morigagors at the dafe hereof or at aswarir date or having been
advanced, shail have been paid in part and future advances thereafter made. All such future advances so mad/: shall be liens and shall
be secured by this Mertgage equally and 1o the same cxtent as the amount originally advanced en the security of 4 Mortgage. and it
is expressly agreed that all such future advances shall be liens en the Property as of the date hereof.

MORTSGAGORS' COVENANTS: The 1e0m *Indehiedness™ shall include all sums owed or agreed to be paid 1o Morigagee by
Mortgagors or their sucecssors in title, either under the terms of the Note Agreement a: originally rxecuted or as modified and
amended by any subseyuent note agreement, or under the terms of this Maorigzage or any supplement thereta. Morigagors shail
(1) repay 10 Morigagee the Indebtsdness secured by thiz Marizage whether such sums chall have been paid or advanced at the date
hereof or at any time hereafter: (2) pay when due all taxes and asse:menis Ievied againzi the Propernty er any part thereol. and 1o
deliver receipts for suck payvments 10 Morizagee prompily upon demand; (3) keep the bhuildings and improvements sitvated on the
Proper:y continually inswured against fire and such other hazards in such amount and with touch carrier as Merigagee shall approve,
with foss payahle to Morigagee as its interest may appear: (3) nol commit Bor suffer any srip. waste, impa:rment or deterioraiion of all
or any part of the Property and maintaia the Properiy in good condition and repair: (3) comply with ali applicable Ians ordinancex
rules and regulations of any nation, slate o: municipality. and ncither to ure nor to permit the Proper:y 10 be used for any unlawiui
purpose: (6) keep the morigaged Property free from liens superior 1o the lien of this Morrgage. except as listed above. and pay when
due, any indebtedness which may be secured by a licn ot charges en the Property superior 1o the lien of this Mortgage: (T} not to scll or
convey the Properny withour the prior wrillen consent of Morigagee: time being of ihe essence of this Morigage and the
Note/Agreement: {8) consider any waiver of anv right or obligation under this Morteage or the Note Apreement as 8 waiver of the terms
of this Morigage or of the Noic/Agreement, the lien of this Merizage remaming in full ferce and effect dusing any portponement or
extension of the time of pavment of all or part of the Indebiedness: and (9) 3 ownership of any par! of the Proper1y becomes vested in
a person or persons other than Mortgagors, deal without notice 10 Morigagors with such sucoesser or suecessors in inlerest with
reference 10 this Mortgage and the Indebtedness in the same manner as xith Merigagers.

Bor 4 1L-13-1575. Ed. Nox. "86




If .\longagosl's fail 1o pay, thHtN@ EF!-I:@{ A}kﬂ Q@l the terms of the Note/Agreement,
i i are the un balan ¢ Indebledness inimeds due and pavable.

Morigagee, at its oplion, may
In the event of the death of one of the Mortgagors, Mortgagee, al its oplion, may declare the unpaid balance of the Indebtedness

immediately due and payabl.. \
Morigagors herein expressly covenant and agree to pay and keep current the monthly insialments on any prior morigage and o
prevent any default thereunider. Mortgagors further agree thai should any defauit be made in the payment of any instzlment of
principal or any interest on the prior morigage, or should any sait be commenced or other sction taken 10 foreclose the prior
mortgage, then the amount stcured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option
of Mortgagee and in accordince with the Note/Agreement. Morigagee, st its option, may pay the scheduled monthly instalmeats on
the prior mortgage and, 1o the extent of the amount so paid, become subrogated 1o the rights of the mortgagee identified on the prior
mortgage. Ail payments made on the prior mortigage by Morigagee shall bear interest a1 the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the courl in which such suit is filed may at any time,
cither before or after sale anci without notice to Mortgagors, appoint a receiver with power 1o manage, rent and collect the rents, issuves
and profits of the Property during the pendency of such foreclosure suit, and the siatutory period of redemption, and such renis, issues
and profits, when collected either before or after any foreclosure ssle, may be applied toward the payment of the Indebtedness or any
deficiency decree, cosis, taxe, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivershij. Upon foreclosure and sale of the Property there shall first be paid out of the proeceds of such sale a
reasonable sum for plaintiff’s attorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for

- court costs, any taxes o7 other liens or assessments, or title costs, masier’s fees and costs of procuring or completing an abstract of title,
“titlc guaranty policy oz Tirrens Certificate showing the compleie title of the Properiy, including the foreclosure decree and Certificate

- of Sale; there shall next }: paid the Indebiedness secured hereby, and finally the overplus, if any, shall be returned to Morigagors. The

" purchaser at the sale shall hirve no duty to sec to the application of the purchase mnney ‘

" . If Morigagors voluntarily shr( s/ 11 or convey the Property, in whole or in part, or any interest in that Property or by some act or mesns

MORTGAGE

divest themselves of title 10 :ne ©ioperty without obtaining the writien consem of Morigagee, then Morigagee, at its option, may
declare the unpaid balance of the Inichiedness immediately due and payable. This option shall not apply if (1) the sale of the Property
is permitled because the puickaser’s rreditworthiness is satisfactory to Morigagee and (2) thet purchaser, prior 1o the sale, has
executed a wrilten assumptiois agreem = containing terms prescribed by Mopgagee including, if required, an increase in the rate of
interest payable under the Note/Agreemeny: !

1f there be only one mortgagor, all plaral woris herein rcl'erring o r/ gagoré shall be construed in the singular.

(Seal)
: (armella “Féllegflni . (Seal)

_Ce Am&,m._/fi%ewm__m- (Seal)
STATE OF ILLINOIS

)
) ss:
C%NTY OF DuPage === )
™~ :

ACKNOWLEDGMENY
Claude Pellegrini and

I.%om}' Public, in and for the county in the siaie aforesaid do hereby cenify that
Carmella Pellegiini his wife personally knesr-i0 me to be the same person
%ﬁ ___ is/are subscribed 0 the foregoing instrument appeared before me this day in vessan and acknowledged that they signed,
se angd delivered the instrument as theidTown free and voluntary act for the uses and priposes therein set, _fonh mc!udmg the
release and waiver of the right of homestead. . o :
12th day of May ), 19-§L . .

_____-._.QLJ_?}- LOS7
Notary Public 77 <
My Commission Expires Feb. 3, 1986 .

8 _ whose

Given under my hand and Notarial Scal this __
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