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MORTGAGE!

, . 11th My
BTGAGE de th day of
EBon the Mortgagor(s) (oo AT faebesehl and Elizabeth L. Ridbesshl, His Wfe

(herein “Mortgagor™),

513 Brockton Lane, Schawsixag, It, 80193

existing under the laws of Delaware, whose address is __ 1221 East ilf Roxd,
{herein “Lender™).

N _ I\r..fh?-“i

WHEREAS, __Goro. AdreH Ricbeschl and Elizabeth L. Riebesebl, His Wife ("Borrower”)
is indebted to Lender iri the principal sum 0l U.S.§5_ 7.2 ¢ L/ which indebledness is
evidenced by Borrowers riote dated _.__ My i1, 1967 and extensions and renewals thereof

{herein “Note"), with the bzizace of the indebtedness, it not sooner paid, due and payable on My 15, 2002

iN CONSIDERATION OF, aiid 'o secure o Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed or vi.riable rate as set forth in the Note: to secure the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and to secure the
performance of the covenants and agi ee n2ats of Mortgagor herein contained, Mortgagor dees hereby mortgagyf;
grant, and convey to Lender, the followiiig described property focated in the County of __ faok =3
State of Ninois: [ o
Lot 12113 in Meattesfield thit 12, being a Subdivision in the Nortimest Quarter of 1
Section 29, Towship 4° Morth, Rage 10 and the Souttwest Quarter of Section 20,
Township 41 North, Rave 10, East of the Third Principal Meridian in Cock County
Ilinois on August 28, 77, as Doousment No. 20233745, a/k/a/ 513 Brockton,
Schawnineg, IL. Tax Nwber 07-22-113-028.
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THAN 5031 05/13/87
221C ®B7—25
COBK COURTY SECDROER

which has the address of 513 Brockton Lae Sdhar4ray
fStroes) 1CAy}

gt P Add ;
llinois, o oo {herein “Property Address”)

TOGETHER with zll the improvements now of hereafter erected on the property, and afl easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Martgage; and all of the foregoing. together with said property {or the leasehold estate if this Morigage ison a
feasehoid) are herainaller relerred 10 as the “Property.”

Mortgagor covenants that Mortgagor is lawlully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Properly is unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the title to the Property against all
ciaims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as ifollows:

1. Payment ol Principal and Interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and {ate charges as provided in the Nole.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid all laxes, assessments and
other charges, fines and impositions attributable {c the Property which may attain priority over this Morigage, and
leasehold payments or ground rents, if any.

3. Appiication ot Paymenls. Unless applicable law provides otherwise, Lender will lirst apply payments
received, whether or not delinguent, in the following order: {1) to any applicable credit insurance premium, {2) to
any applicable iate charges, (3) to any applicable prepayment penalities, (4) to any interest that has accrued, and
finaily (5) to the unpaid balance ol principal.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Morlgagor's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Mortgagor's covenants to make payments when due.
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NON-UNIFORM COVENANTS. Morigagor and Lender {urther covenan! and agree as (ollows.

17. Acceleration; Remedies xcept as _provided in paragraph 1 : on Mortgagor's breach of any
covenant or agreement of r r Ncke of fhis'No A % e ¢ arts 10 pay when dJue any
sums secured by this Morig tCender 7 oV rek tiu r%:e red by this Morigage

os

to be immediately due and payable without further demanc and may = is Morigage by judicial
proceeding. Lender shall be entitied io collect in such proceeding ail expenses of toreclosure, including. but not
limited to. reasonatle attorneys’ fees. and cosis of documentary evidence. abstracts and litie reporis.

18. Lenders Right to Allow Morigagor to Reinstate. Notwithstanding Lender's acceieration of the sums
secured by this Morigage due (o Mortgagor's breach. Lender may in Lender’s total discretion. ciscontinue any
proceedings begun by Lender to enforce this Morigage at any time prior (0 eniry of a judgement enforcing this
Mortgage if: (a) Mortgagor pays Lender all sums which wouid be then due under this Mortgage and ihe Note had
no acceleration occurred; (b) Mortgagor cures alf breaches of any other covenanlts or agreements of Mortgagor
contained in this Mortgage: (¢} Mortgagor pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Mortgagor contained in this Morigage, and in enforcing Lenger’s remedies as
provided in Paragraph 17 hereof. including. but notiimited {0, the atiorneys fees provided forin Paragraph 7. and
(d) Mortgagor takes suchh achon as Lender may reasonably require 10 assure that the hien of this Moricage.
Lender's interest in the Property and Mortgagor's obligation o pay ihe sums secured by ihis Mortgage shall
continue unimpaired. Upon such payment and cure by Mortgagor. this Morigage and the obligalions secured
hereby shall remain in full force and elfect as if no accelerationhad occurred. The rights granted in this Paragraph
18 shall in no way be construed as allowing Mortgagor to reinstate at Morigagor’s will, it being understiood that
such reinstatement is totally within the discretion of the Lender.

19. Assignment of Renls; Appointment ol Receiver. As additional securily hereunder, Morgagor hereby
assigns to Lender the rents of the Property. provided that Morigagor shall. priof to acceleration under Paragraph
17 hereof or abandonment of the Property, have the right 1o coilect and retain such renis as they become due and
payable.

Upon acceleratior: under Paragraph 17 hereof orabandoament of the Properiy. Lender shali be enlitled to have
a receiver appointed Sy 2 court 1o enter upon, take possession of anG manage the Property angG to coltecl the rents
of the Property includ’ap those past due. All rents collected by the receiver shail be applied firsito payment of the
costs of management 0f the Property and coliection of rents, including. but not limited lo. receiver's lees,
premiums on receiver’'s Lo «ds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable t¢ account only for those rents actually received.

20. Release. Upon paymeni of all sums secured by this Morigage. Lencer shall release this Morigage without
charge to Mortgagor. Mortgagsr shall pay all cosis of recordation. if any.

‘ 21. Waiver of Homestead and Zx2mplion Rights. Toiheexten! permitted by law. Mortgagor hereby waives and
transfers to Lender any homeste24 or other exemption nights granied under applicabie state or federal law.

22. Lenders Call Cplion. Notwithstanding any provision 10 the contrary coniained in the Note. Mortgagor
herehy covenants and agrees that té Lender shalf have the right. at its sole oplion. o declare the enhire
outstanding principal balance of the lgan svidenced by the Note and accrued intereslt thereon to be due and
payable in full on a date not less than NA __{_N-A_)years from the dale of the Note. except that
Lender. if it exercises such call option, shalizeid Mortgagor written notice thereof at least ninety (90) days {but
no! more than one-hundred and twenty (120} davs] prior to such accelerated loan matunty date. The writlen
notice to Mortgagor from Lender will set fortl therein the Lender’s accelerated matufily date for the loan.
Prepaymentin full of the loan as a direct resull of Leri2ar’s exercise of its aloresaid cail option shail not be subject
to any prepayment penalty otherwise applicable ung er the provisions ofthe Note. If the space above forinsertion
of a date in this Paragraph 22 is marked "N/A”, Lender'dovos not reserve a cail option.

AREQUEST FOR NOTiCc'OF DEFAULT
AND FORECLOSURE UNDZR SUPERIOR
MORTGAGES OR DEEDG CF TRUST

Mortgagor and Lender requesi the holder ot any morigage. ¢ezc of trust, deed to secure debi. or other
encumbrance with a lien which has piiority over this Mortgage \v give matice to Lender, orif execuled, lo the
assignee named in the assignmentincluded with this Mortgage, c/o the o fice address of the registered agent
of Lender or assignee on file with the Secrelary of State. Corporalinn Division, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Morigagor has executad this Mortgage.
1

STATE OF ILLINOIS, County ss:

b, — _Jevome C. Goldstein . Niotary Public in and for said counly and
state. do hereby certify that __foorge Ardell Riebeschl and Elizabeth L. Riebosehl, His Wife
personaily known to me to be the same person(s) whose name(s) __are____ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that, they signed and
delivered the said instrumentas ___their  free voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this day of May
19_& '

My Commission ex;_:i;?s: :
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