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MORTGAGE

THIS MORT (JAUL
The morizagoris.

...................................... (“Durruwer ) This Security Instrument is given to
HANK Of " RaeYiawodd which is orgunized und existing

anele L82A.NW.. 3 % T
Q.. T.lL n"f‘ VBOBAD. e oo e as (“Lcnr.lcr“)

Burrnw-..r owes Lender thelmiae |pul sum of . .FLIETEEN . THOUSAKND. . TWO . HIBDIDRED. . AND . O/ 100 rree

Dollars (US. 8., 1.:, 200.00......... ). 'This debt is evidenced by Borrower's note
dated the surae dute os this Security Instrument (" Note™), which provides for monthly pnymoents, with the full dety, if not
puid enrlier, due and payableon w08, 1a. 2002, o, This Sccurity Instrument
secures to Lender: (8) the repaymentonthe debt evidenced by the Note, with interest, and ol rencwals, extensions and
modiflcations; (b) the payment of all ctbier sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (¢) the performanceof Borrower's covenunts und agreements under this Security Instrument and
the Note. For this purpose, Borrower does | crcby mortiguge, grant und convey to Lender the following described property
TOCRIEU ATl cevereeereierer e e eeeessese e esresastnenesse B STt at e sstraeserneessrenes 6.0 o) IO ... County, lllinols:

Unit 307 together with (ts uklivided 1.3355 percentage interest

in the conmon elemants in 511 West Melrose Condominium as delinaated

anxl defined in the Declaraciorni Reccrded as Document Number 25716402,

in the East 1/2 of the Southnest 1/4 of Section 21, Township 40 North,
Range 14, East of the Third Priicipal Meridian, In Cook County, Illinois,

Permanent Tax IG¥14-21-314-054-1032 »*1 .V perT-At RE

LbOGSZLS

wzg}z TRAN 6 05/13/87 1.

4D w--87-269
Co- COUNTY RECORDER

~87-259047

which has the address of ...........oLk W.Melrose #3067 cgdeago

(Sireat] [City)
IHlinois (“Property Address”):

TOGETHER WITH all the improvements now or hercafler erecled on the property, and all casements, rights,
appurlenances, rents, royalties, minernl, oil and gas rights and profits, water rights und stock and all Rxtures now or
hereafier u part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All of ihe
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.

Rorrower warrants and will defend generally the title 10 the Property against all claims and demands, suhject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines orm covenuants for national use and nomyniform covenants with
limited varialions by jurisdiclion o constitinga umfgm securily instrument covering resl properiy)

TS BAF BYOTEMS AND FOANG
CHICAQD. IL

ILLINQIS—Singie Family—FNMA/FHLMGC \UNIFORM
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If Lender required mortguge insurance as a condition of making the loan sccured by this Security Instrument,
Barrower shall puy the premiuns required to maintain the insurance in efMect until such time as the requirement for the
insuranvce tevminates in neeordance with Borrower's and Lender's written sgreement or upplicable lnw,

R, Inspection.  Lender or its agent mny make rensoninble entries upon and inspections of the Property. Lender
shalt give Borrawer notive ut the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The procecds of mny award or cluim for dumages, direct or consequential, in conneotion with
any condemnation ar other aking of any part of the Property, or for conveynnee in lieu of condemuntion, are hercby
assignedd and shall be paid 10 Lender.

t the event of o total taking ol the Property, the procesds shall be applied to the sums secured by this Security
[nstrusnent, whether or not then due, with uny excess puid 10 Horrower. In the event of n partial tuking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Secusity Instrument shall be reduced by
the nmncunt of the proceeds multiplied by the (ollowing fruction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely befure the taking. Any balance shull be
paid ta Borrower,

I the Property iy abandoned by Dorrower, or iff, after notice by Lendet to Borrower that the condemnor offers to
make an award oracttle s ehiim for dumages, Borcower fils to respond to Lender within 30 days afier the date the notice is
given, Lender isqutkarized to collect and npply the proceeds, ot its option, either 1 restorption or repair of the Property or
e the sunmis secured By this Security Instrument, whether or not then due.

Unless Lenderans) Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not exlend or
posipene the due date w7 e mionthly payments referred to in paragraphs 1 und 2 or change the amount of such puymenta.

10. Horrower Pt @=leased; Forboarance Hy Lender Not & Walver,  Exicnsion of the time for puyment or
mxlification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not epepate to release the ligbility of the ariginal Horrower or Horrower's successors in intereat.
Lender shall not be required to'commence procecdings nguinst any successor in interest or refuse to extend time for
paymient or atherwise modify nmorsization ol the sums secured by this Security Instrument by reason of any demand made
by the original Horrower or Borrower'sauscessors in interest. Any forbearnnee by Lender in exercising any righl or remedy
shall not be a waiver of ur preclude the sx<rotse of any right or remedy.

11, Successors and Asslgns Hound; Jeint and Severnl Linbillty; Co-slgners,  The covenants nnd agreements of
this Security Instrument shull bind and benefld the successors and assigns of Lender and Borrower, subject to the provisions
of puragruph 17 Borrower's covenants and ugreepsenis shall be joint amd severnl. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (n) i€ co signing this Security Instrument only to mortgage, grunt and convey
that Borrower's nuterest in the Property under the torios of this Security Instrument; (b) is not personally obligated 1o pny
the suras secured by this Sceurity Instrument; and (<) arrees that Lender and any othier Borrower may agree 1o exlend,
modify, forbear or make any necommoditions with regurd to the terms of this Security Instrument or the Note withoul
that Horrower s consent.

12, Loan Charges. If the loan secured by this Security Instrumient is subject to o law which sets maximum loan
chirrges, nnd that law is finnlly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limity, thew: Giz sny suchi loan charge shabl be reduced by the amount
necessary o ceduce the charge to the permitted Lt wd (W) auysare alrendy cotlected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose toraiake this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. I o refund gedaces principal, the reduction will be treated uaa
partinl prepayment without any prepeyment charge under the Note.

13, Legislation Afecting lender's Rights, IT enuctment or expiraticn of applicabie laws has the effect of
rendering uny provision of the Note or this Security Instrunient unentorcenble accarding to its terms, Lender, at its option,
muy require immedinte payment in full of all sums secured by this Security Insiezment and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall tnke the stepesnecified in the second parngraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumentaraiibe given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The naiice shall be directed tn the
Properly Address or nny ather address Borrower designates by notice te Lender. Any notier to Lender shall be given by
first class mail to Lender’s nddress stated herein or any other nddress Lender designates by noticr to Dorrower. Any notice
provided Tor in tis Security Instrument shat be deemed to huve been given 1o Borrower or Lendzr waen given as provided
in this puragraph.

18, Governing Law; Severability., This Security Instrument shall be governed hy federal [vw nd the law of the
jurisdiction in which the Property is located. In the event that nny provision or clause of this Securily “nsirument or the
Note conflicts with applicable fnw, such conftict shall not affect other provisions of this Security Instraviest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrvnient and the
Nue are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security instrument.

17. Transfer of the Property or a Deneficial Interest In Borrower, I all or any purt of the Property or any
interest in it is sold or trvansferred (or if a beneficial interest in Borrower is sold or crunsfereed and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immuediate puyment in full of all sums
securzd by this Security Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender excrcises this option, Lender shall give Borrower notice of uecelerution. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or maited within which Dorrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this perickd, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) $ days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions gre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had na acceleration
occurred; (b) cures any defaull of any other covenarts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable aitorneys’ fees: and (d) takes such: netion s Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully efective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of ageeleration under puragraphs 13 or 17,
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UNGEEMHALEEOPY. .

THUS ADJUSTABLE RATE RIDER is made this  g¢h day of Ma 19 g7 .andis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Dewd of Trust or Security Deed (the
“Security knstrument™) of the same date given by the undersigned (the “Boreower™) to secure Borrower's Adjustable

Rute Note (the "Note™) 1o Bank of Raven

Swood _ .
(the “Lender™) of the same date and covering the property described in
the Security Lnstrument and located ul: 511 W. Melrose #307 Chicago, Illinols 60657

[Peaperty Adidres

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ROR-
ROWER MUST PAY.

ADDHIONAY Covenants, bnaddition to the covenints and agreements made in the Security Instrument, Borrower
und Lender Turther covenant amd agree as follaws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imitial interest rite of - 9,25 %7 The Note provides for changes in the interest rite and the
morthly paymanis, sx follows:

4, INTEREST RAT. AND MONTHLY PAYMENT CHANGES

(A) Change thnles

The interest rnte 1 willguy@nuy change on the st day ol May LAY 90. and on (hat day
every 36th moanth therealter © Fach date un which my iterest rate could change s called a “Change Date.”

(B) The index

Beginning withh the diest Change Deqe. my ainterest riste will be based on an Index. The “Index” ia the weekly
averape yiekd on United Sttes Treasndy seennties adyusied to g caonstant maturnily of 1 year, is mude available by the
Federal Reserve Buard.,  The most recent Yades figure available as of the date 45 days before cach Change Date e calicd
the "Current Index.”

If the Index 15 no fonger wvailiuble, the NeceefHobder will choose o new mdex which s bised upon compiurable
information.  Yhe Note Holder will give me noace ¢F this chaice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will citeulite my new interest rate by adding  Four Point Sevon
ivo percentage paints {4 75 Ty b Current tadex. The Note Hobder will then round the
rexult of thix addition 1o the nearest one-cighth of ene percentaee somt (0 1254) Subject 1o the limits stgted in Section
40D} below, 1his rounded umount will be my new interest rate evanl the next Change Die.
I'he Note Haolder will then determine the wamount of the mcatkiy. payment thiat would be sullicient to repay the
unpaid principal that §am expected 10 owe at the Change Date inoels Gn the maturity date st my new interest rate in
substantiadly equal paviments.  The result of this caleulation wiil be 122 sew amount of my monthiy payment.

(1) Limits on Interest Rate Changoes

The interest rate Tum required o puy at the first Change Date will not be gréiter thun 12,25 Koor less than

9,25 % Therealter, my intreest rute will never b inereased of degreascd oniiny single Change Date by more

than 3 percentuge points @0%) from the rate of interest | have been paying (v the preceding iwelve musths. My
interest rute will never be greater than 14,25 . My intorest rate alno shall never be greater than

(&) Effective Date of Changes 16.25% nor lower than 1,258,

My new interest rate will become elective encach Change Dnte. | will pay the nmount of sy aew monthly payment
beginning on the lirst monthly payment date allee the Change Date until the amount of my morh!y payment changes
AR

() Notice of Changes

‘The Note Holder will debiver or miail Lo me a nolice ol any changes in iy interest ride and the amoant =S my monthly
payment before the eifective date of any change.  The notice will include infurmisban required by law 1o e given me and
aisa the title and tefephone number of a person wha will inswer any question ) may have regarding the notice.

8. TRANSFFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenunt |7 of the Security Instiiment is anended 1o read as follows

T'ransfer of the Property or a Henelicial Interest in Borrawer, [ all ur any partof the Properiy or any inlerestin it is
saldd or transferred (or oF 1 benelicial interest in Borrower 15 sold ur trnnsferred and Borrower is notl a natural person)
without Lender’s prior written consent, Lemder may, ot its option, require immediate payment in full of all sums secured
by this Securnity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the dute of this Security Instrument.  Lender also shalf noi exercise this option if; () Horrower causes 1o be
submitted to Lender information required by Lender to eviduate the intended transferee as if & new loan were being made
to the tritnsferee: and {b) Vender rensonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk ol o breach of wey covenam or agreement in this Sceurity Instrument is ucceptable tu
f.ender.

LYO6S2LS

MULYISTATE ADJUSTABLE RATE MOER—ARM 3-2—SinQle Fumily—Fannie Mae/Freddie Mac Uniform instrument Fform 3111 3/88
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T1s CONDOMINIUM RIDER is made this .. 88h day of -
and 1s incorporated inte and shall be deemed to amend and supplement the Mactgage, Deed af lnm or Security Deed (1he
“Sct.urlty lllslrumr:ut")ul'thc siumne date given b)tt_hc und:.rsu,ncd (the “Borrower”) tosecure Borrower™s Notelo ... ...
Ra

al:

om # ........ Chiqago. Illi.noia ..... 60657 .

roperty Acldm“i
The Property includes o unit i, together with an umliviclctl iterest in the common elements of, 4 condominium project

known as: ‘511 West Melrosc Condominium

“lhaa of
(the “'Condonuniium Project™). Il the owners associntion or other entity which acts for the Condominivm Praject (the
*Owners Associntion™) holds title to praperty lor the benetit or use of ss members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benclits of Barrower's interest,

CONDOMINIUM COVENANTS, In adiition to the covenants gnd agreements made in the Security Instrument,
Horrower and Leader further covenant nnd agree as follows:

) A, Condealcium Obligations. Borrower shall perform all off Borrower's obligations under the Condominmium
Project’s Constitueny Documents. The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condaminiay Project: (1) by-tnws; (3i0) code of regaiations; and (iv) other equivalent documents, Borrower shall
pramptly pay, when die at dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazurd lasy-ancs, So long as the Owners Associntion maintains, with a generally accepted insurnnce carrier, o
“master”™ or “blanket™ palicy on the Condomininm Project which is sutistactory to Lender and which provides insuranee
coverage in the amounts, for Ve veriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverige ' then:

(i} Lender waives thCOprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premiumiinstaiiments for hagard insurance ot the Property; and

(i) Borrower's obligation-upder Uniform Covenant $ to maintuin hazard insurance covernge on the Property
15 deemed satisfied to the extent that the requirda coverage i provided by the Owners Association policy.

Borrower shall give Leander prompt notice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazord fasvrance proceedy in lien of restoration ar repair folowing u loss to the
Property, whether 1o the unit or to commaon elemenis, nny proceeds payable to Borrower nre hereby assigned and shall be
paid to Lender tor appheation to the sums secured by Siesecurity Instrament, with any excess pad 1o Borrower.

€, PBublic Liabillty Insurance, Borrower shaly take such actions as may be reasonable 1o msure that the Owners
Assoctntion muintuns o pubhic hability insurance policy acedptatle in form, amount, and extent of coverage to Lender.

Y. Condemnation, The proceeds of any award or ches ferdamuages, direct or consequential, payable to Boreower in
connection with any condemnation or other tuking of all or any_pere of the Property, whether of the unit or of the commuan
elements, or for any conveyunce in lieuw of condeminution, are heréby saigned and shall be paid to Lender. Such procecds
shull be applied by Lender to the sums secured by the Sceurity Instromient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after’povee o Lender and with Lender's prior written
conseit, cither partition o1 subdivide the Property or consemi 1o

(1) the ubandonment or termination of the Condomimam Projedoescept for abundonnient or termination
required by haw in the case of substuntinl destruction by fire or other cosualty or mndie case of a 1aking by l.nndcmndunn 0
emiment domany;

(1} any amendinent 1o any proviston of the Constituent Pocuments ifthe provision is for the express benefit of
Lender, )

() ternupution of professional manugement and assumption of self-maniagement of the Owners Assactation;
ar

Ov) any action which woulkl have the effect of rendening the public habiity insuransccoverage mauntamed by
the Owners Associntion unaccepiable to Lender.,

F. Remuedies, [ Horrower does nob pay comdkunining dues sicd ussesstnenss whan due, then Yeeder may pay them(@
Any amounts disbursed by Lender ander this paragraph 1 shall become additional debi of Borrower seCvded hy the Securt
Instrument. Unless Borcower and Lender ngree to other terms of payment, these mmounts shall bear intérast Srom the date o
dishursernent it the Note rule and shall be payable, with interest, upon notice from Lender 1o Borrawer requiiting payment

By S1G05ING BELOW, Bortower aceepts und agrees to the terms sndd provistons continned i tus Condomamum Rader

M..(Scal)

Batrones

B&Senl}

HIOWS!
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