UNOFFICIAL COPY

[Space Above This Line For Recording Dats]
MORTGAGE

THIS MORTOAGE [“Security Instrument ") is given or
19..87 The MorlgLgor is O%E A' ﬂo‘v“f ]A)R *‘“’b ‘]]
("'Borrower™). This Security Instrument is given to

A SMITH F§ !E;Mbth'i‘pgygétwg%‘"B”E’"‘AMEY Favagr e , which is orﬁuniZf:f?'und exisling

unsl];rI‘SI!;lSuwslul'{Gl » Miidisibi s 60445:%"“1 Whose sddress I8
L AAOR QUIN . LAGeT. A ve 8. . Q! . QUIB.QDAAR .. g " ).
¢ SRR A nRe O i ki NG 7 YOG CLender’)

AP ). This debt is evidenced by Borrower’s note
dated the sume date us this Securiiy instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon .. JUME. L 20 L7 e ‘This Security Insiritment
secures to Lender: (n) the repayment of tho debt evidenced by the Note, with interest, and att renewals, extensions and
muctifications; (1) the payment of all othar sums, with interest, ndvanced under paragruph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance: of Borrower’s covenants and ugreements under this Security Instrument snd
the Note. Faor this purpose, Borrower does heeeby mortgnge, grant and convey to Lender the following described property
locuied in CoaK County, llinois:

N—

4113586/ si2ssel ¥

MAY

065228

LOT S IN BEECHEN AND DILL'S RiOGEWOOD WEST SUBDIVISION, BEING A SUBDI-
VISION OF PART OF THE EAST 1/2 07 THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORXDED APRIL 25, 1986, AS DOCUMENT

NO. 86161294, IN COOK COUNTY, ILLINULS.

PERMANENT INDEX NUMBER: 28-18-101-007 f L

) ] : ~18~ - . dEPY-0l RECORDING 14.98
PERMANENT INDEX NUMBER: 28-18-101-024 . 1:0222 oL 05/13/87 “‘1&“

W5ilem «-B7-259064
PERMANENT INDEX NUMBER 28-18-101-004 COOK COUNTY RECORDER

~87-2590¢6

which has the nddress of 6833WES’I’VIEW ........................ TP e OAKFORQBT ..... v e vy

[Strest) [Cty}

6
Himos (“Property Address'');
{ & Codel

Foar e Wirn all the wprovements now ur herealler erccted on the property, amd all casements, rights,
wpgricicrancey, rends, royallies, minera), oib pnd gas righls snd profits, water rights and stock and all lixtures now or
herealter a puri ol the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregummg s referred 1 in this Security Instrument as the " Property.”

BORROWER COVENANTS thrt Borrower is fnwfulfy scised of (he cutate hereby conveyed and has the right to
morigage, grunt mul convey the Property nnd that the Property Is unencumbered, except for encumbrances of record.
Barrower warrnnts and will delend generally the titte 10 the Property against all clnims and demands, subject to any
encumbrances of record.

FHIS SECURLY INSTRUMENT combines uniform covenanty for sational use and non-uniform covenants with
limned vanations by jurischiction to constitute w uniform security nstrument covering renl property,

ICLINQIS —Single  Faenily —-FNMA /FHLMC UNIFORM INSTRUMENT 1 40——-0 Form 3014 §2/8)

44713 BAF AYBTRMS AND FORMS
CHICAGO, IL
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Il Lender requires] mortguge insurance as u condition of making the loan sccured by this Security Instrument,
Bocrawer shall pay the premiams required to maintain the insursnee in effect until such time as the requirement for the
msurance teeminates in secordance with Borrower's and Lender’s written ngreement or applicable law.

B. Inspectlon.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonatle cause for the inspection.

9. Condemnation, The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied te the sums secured by this Security

Instrument, whether ar not then due, with any excess paid 10 Borrower In the evend of o partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction. (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.
i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make un award 21 setile o claim for damages, Borrower fils to respond to Lender within 30 duys after the date the notice is
given, Lender s awiporized to collect and apply the proceeds, at its option, cither 1o restoration or repais of the Property or
to the sums securess hv this Security Instrument, whether or not then due.

Unless Leaddr anid Borrower otherwise agree in writing, uny applicution of proceeds to principal shall not extend or
posipone the due date o7 ths monthly payments referred toin parngraphs 1 and 2 or change the amount of such payments.

10, Borrower Nz Qrleused; Forbearance By lender Not a Waiver,  Extension of the time for payment or
muodification of amortizaton’ ef the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall notopcrate (o release the linbility of the original Berrower aor Borrower's successors in interest.
Lender shall not be required (o cormumence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aimvortization of the sums secured by this Sceurity Instrument by renson of any demand made
by the ariginal Borrower or Borrowers sitccassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecarecise oF any right or remedy.

11. Succcssors and Assigns Bound: Zilnt and Several Liabllity; Co-slgners,  The covenants und agresments of
this Security Instrument shnll bind and bene it the successors and assigas of Lender and Borruwer, siibject to the provisions
of pacagraph 17. Borrower's covenants and agvezaients shudl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (0) isoo-igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the(lerrarof this Security Enstrument; (b} is not personally oblignted (o pay
the suns secured by this Scourity Instrument; and (¢ sgrees that Lender and any other Borrower may agree (o eatend,
madity, forbear or muake any accommodations with regard.-2o the lerms of this Securily Instrument or the Nole without
that Borrower’s consent.

12, f.omn Charges, [f the loan secured by this Secesizydnstrument is subject 10 a lnw which sets maximum loan
charges, and that law is finally interpreted so that the interes. oar othier loan charges cotlected or ta be collected in
connection with the loan exceed the permitted limits, then: (u) npy such loan charge shull be reduced by the amount
Necessity 10 reduce the charge to the permitted limit; and (by any svins alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 sake this refund by reducing the principat owed
under the Note or by making a direct puyment to Borrower. If n refundreriuces principal, the reduction will be treated us o
partinl prepayment without any prepayment charge under the Nuoie.

13, Legislation Affecting Lender’s Righis, IT enpctment or expiraticn of applicuble lnws lins the effect of
rendering nny provision of the Note or this Seeurity [nstrument unenforceableweco/ding toits terms, Lender, at its option,
may regquire immedinte payment in full of af} sums secured by this Security Lrisiiuiment and may invoke any remedics
permitted by parugraph 19, [T Lender exercises this option, Lender shall take the stens specified in the second puragraph of
paragruph 17,

14, Notices. Any notice to Horrower provided for in this Seeurity Instrument shnil be given by delivering it or by
maihing it by first class mail unless npplicable huw requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Seuder shall be given by
first class mail to Lender's address stated hercin or any other address Eender dessgnutes by notics to Dorrower. Any notice
providesd for in this Security Instrument shall be deemed to have been given to Horrower ar Lendesavbin qiven as provided
m this paragraph.

15, Governing Luw; Severability,  This Security Instrument shall be governed by federnd law aril the Inw of the
jurisdiction in which the Property is located. In the event that nny provision or cluise of this Security (nstrament or the
Nole conllicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumainior the Nole
which ¢an be given effeet without the vonflicting provision. To this end the provisions of this Security Instrument and the
Nuote are declared to be severahle.

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17, Tranafer of the Property or & Beneticlal Interest in Qorrower. 1 all or any part of the Property or any
interest in it is sold or teansferred (or iFa Benelicial interest tn Borrower is sald or teansferred and Borrower i pol 8 natural
person} without Lender's prior written consent, Lender inay, ad 1ty option, require mmediate payment in (ull of ail sumns
secured by s Security Instrument, However, this option shall not be excecised by Lender of exercise is prolabied by
feckeral lnw us of the date of thas Security Instruenent.

If Lender exereises this option, Lender shudl give Borrower notice of aceeleration ] he notice shall provide a period
of nat less thun X days tram the dite the natice is delivered or nunled within which Bogrower must pay all sums secured by
this Security Instrunment. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notice or demand on Horrower

t8. Borrower's Right to Reinstate, [ Horrower mects certnin conditians, Harrower shal) have the right 1o have
enturcement of this Security Instrument discontinued st any tirne prior o the v lier of: () 5 days (or such other period as
appheahle lnw may specify for reinstatement) before sale of the Property pussuant to any power of sale contained in this
Sceurity Instrument; o () entry of o judgment enloreing this Security Instrusnent. Those conditions are that Borrower.
() pays Lender all sums which then would be due under this Security Tnsteunment and the Nole had no ncceleration
occurred; () cures any delaalt of any other covenants or agreemetts; () pays all expenses incurred iy enforcing this
Securdy Instrurnent, mcluding, but not limated to, reasonable nttorneys” fees; nnd (d) takes such uction as Lender may
rensonahly require to assure that the lien of tiy Securny bistrument, Lender’s rights in the Property and Borrower's
ubligation to puy the sums secured by this Secunity fnstrument shall conttriue unchanged. Upon remnsletiement by
Borrower, this Security Instrument and the obligations secured lereby shall renmuin fubly effective iy if no acceleration hid
wecurred. However, this right 1o reinatate shall not apply in the case of neceleration under puragraphs 13 or 17,

16L22S
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