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RIDER ATTACHED TO MORTGAGE FOR RECORDING This instrument was prepared by:
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MORTGAGE

THIS MORTGAGE ismade this. . . .2t . . . .. ... ...... davof ... M2Y¥ . ... ...
19.. .87, between the Mortgagor. . . NOEL CARRASCQO AND MARIA C. CARRASCO, HIS WIFE.........

(erein “Borrower™)., and the Morigagee. Greatfmencan Federal Savngs axd Loan fssocaton, a corporation
organized and existing under the jaws of The Uniind Staics of Americz. whose address is 1001 Lakse
Street, Oak Park, [llinois 60301 (herein “'Lender™).

WHEREAS. Borrower is indebied 1o Lender in the Principai sum of . . Thirty. Three Thaousand ...

. Five Hundied and no/100. .. . e e e iiiiieeeaiaaoas
Dollars, which irdebtedness is evidenced by Borrowersnote daied. .. May. ... . ... ... 5..1387..
(herein “Note™ ), providing for monthly installments of principal and interest, with the balance of the
indebiedness, if not sGoner paid, ducand pavableon _June . ... ...... ... ... ... 1...2027 ... :

To Secure to Lender/(a’ the repavment of the indebicdness cvidenced by the Note, with interest thercon. the
payment of all other sums, witli interest thereon, advanced in accordance berewith (o prolect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interedt thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™). Borrower does bircby morigage. grant and convey to Lender the following described property

located in the County of ... LOOK_ ./ 0 . ...l State of Ilinois:
PARCEL 1:
(o1 6 (EXCEPT THE EASTERLY 7 FEE() AND THE EASTERLY 15 FEET OF LOT_7 IN BLOCK
IN LCHER'S ADDITION 10 HAMMOND, # SUBDIVISIOH GF THAT PART OF THE WEST
HALF OF THE NORTH WEST QUARTER, LYa¥G SOUTH OF MICHIGAN CENTRAL RAILROAD RIGHT
OF WAY OF SECTION 8, TOWNSHIP 3s NOR%!I, RANGE 15 EAST OF THE THIRD PRINCIPAL
?EﬁEEEAgf IN CO0K COUNTY, ILLINOIS.
LOT & AND THE NORTHWESTERLY 10 FEET OF LOT 2 IN BLOCK 1 IN FULCHER'S ADDITION
HAMMOND IN THE CITY OF gALRHENT CITY, BUING A SUBDIVISION TN SECTION B, .
TQUNSHIP 35 NORTH, “RANGE 15 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COCK
. ILLINGIS. -
PERMANENT INDEX NUMBERS 30-08—105-?17 AND 30-03-:05-0]8 3
g Vi A
[c+ 51 - "_L(E’7 Z z‘:
(40 >
which has the address of .. . 809 .STATE ST..... ... ... i, . . CALUMET. CITY......... .
{Street} {City)

...... IL.......60409 .. . _(bercin “Property Address™);
(State and Zip Code)

ToGETHER with all the improvements now or hereafier crected on the property. and all easemcns, righis.
appurtenances, renls, royaltics, mincral, oil and gas rights and profits, waier, water rights. acd waler stock, and all
fixwures now or hereafter attached to the property, ail of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage: and 21l of the forcgoing, logether with said
property {or the leasehold estate if this Mortgage is on a Yeaschold ) are herein weferred to as the “Propeny™.

Borrower covenants that Borrower ts lawfully seised of the cstate hereby conveyed and has the fight o morigage.
grant and convey the Property, that the Property is unencumbered. and that Borrower will warran and defend
generally the title 1o the Property againsi all claims and demands, subject 1o any declarations, casements or resiniclions
listed in a schedule of exceplions to coverage in any titic insurance policy insuning Lendcer’s interest in the Propeny.
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priar to entry of a judgment caforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage. the Note and notes securing Future Advances, if any, had no acceleration occurted: (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in thi= Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in
enfqreing Lender’s remedies xs provided in parzgraph 18 hereof, including. but not limited 10, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morngage, Lender’s inlerest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and 1he obligations secured herehy shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 1R
hercof or abandonment of the Froperty, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale. Lender. in person. by agent oy by judicially appointed receiver, shall be
cntitled to enter upon. take possession of and manage the Property and to collcct the rents of the Property including those
past due. All rents colieoted by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees. premiums on receiver’s bonds and reasonable
attornev’s fees, ard then to the sums secured by this Morigage. Lender and the recciver shalt be liable 1o account only for
those rents aciually received.

21. Furure Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o release of this Mortgage, snay
make Future Adrances 1o Borrower. Such Fulure Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by proiniusory noles staling that said notes arc secured hercby. At no time shall the principal amount of ihe
indebtedness secure” by this Morigage. not including sums advanced in accordance herewith to prot=ct the security of thn
Mortgage, exceed the oriinal amount of the Note plus US $. .. 11,000.00

22, Redease. Up-irayment of all sums sccured by this Morigage, Lender shall rclease this Mortgage without charge
10 Borrower. Borrower 1ha'l pay all costs of recordation, if any.

23. Waiver of Homerice ). Borrower hereby waives all right of homesiead excmplion in the Property.

Ix WITNESS WHEREOF, Forrower has cxccuted this Morngage.

County ss:

a 'otary Public in and for said county and state.

do hereby certify that. . . . NOEL. CARRASCO AND MARIA. C.. CARRASLO.. ViS WIFE

.. personally known to mc to be the same porsori4s) whose name(s) . .. are . ...
subscribed to the foregoing instrumeni. appearcd before nic this day in persen. and! acknowledged that . .. HE. . Y.
signed and delivered the said instrument as. . . thair Tree and volumary act, Tor the user and purposes therein

set forth.

Notary Public

Below This Line Reserved for Lender and Recorder)
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Lender’s written agreemeni o7 applicable law. Borrower skall pay the amoant of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disburied by [ender pursuant 1o thiz paragraph 7. wuah elcrest thereon. shall become addit:oaal
indebtedness of Borrower secured by this Mortgage. Uridess Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable upon notice from Lender 1o Borrower requetting payment thereof. and shall bear interest from the
date of disbursement at the rat: pavable from time (o time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 1aw. in which event «uch amounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any cxpefise or take
any action hereunder.

3. Ianspection. [ cnder mav make or cause 10 he made reasonable entrics vpon and inspections of the Property, proaided
that Lender shall give Borrower potice prior 1o zay such mspectaon specifving ressonabic cause therefor related o Lender’s
mterest in the Property.

9. Condemnation. The pracceds of any award or clamm for damages. direc] or comequential. in connection with any
condemnation or other taking of the Propeniy. or part thereof. of for convevance in Ircu of condemnation, are bereby assigmed
and shall &e paid to l.ender.

In the event of a total taking of 1the Proucriy. the praceods shall be apphed to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower In the event of 2 partizt 1ak:ing of the Properiv. unkess Borroae:r znd Lender
otherwise agree in wnting. there shall be applied o the <ums wec:red by thie Mortgape sock proportion of the proceeds
as is cqual to that proportion which the amount of the sums welured b thic Moestpape immediately prier o the dare of
taking bears to the fair market value of the Propetty immediazely prior 1o the daie of 22hing. adth the balance of the procends
pait to Borrower,

If the Propin: is abandoned by Borrower. or if. afier notice tyw 1ender 10 Borrower that the condems »7 offers 10 make
an award or scttiza claim for damages. Borrower farls 1o respwond 10 Lender within 30 dayvs afier the dare such notice 1c
matled. [ender ic Luherized to collect and apply the proceeds. at Lender’s option. cither 1o reszoration or tepair of the
Propeny or to the yvum secured by this Mortgage

Unles< I ender ooy 2arrower othermaise agree in writing. an wach application of proceeds to prncipal shall not eviend
or postpone the due dlte of the monthhy imtaliments referrcd 10 in paragtaphs ! and 2 hereofl of changs the amount of
sach mnstallment

10. Borrewer Sol Rifer cd. Fuenuon of the rome o paamen? or maedification of amortizabon of the sume woured
by this Morteage granied by | eiades 1o anv succosur in atérent of Borrouer chall ned operate 1o release. in any manner.
the liabsdity of the original Borriwsr and Boartower's socioswns in interest Fender shall not be regwnired o commence
proceedings against such wiccerer of _refuse 1o eavtend e for payvmen? or othemivw madify amortization of the sums
weured by this Morigage by reason of hny demand made by the oripnal Rarroaes and Borrowes™s scessors in internest.

t1. Forbearance by Tender Nou 2 Yaiser. Anv forhearance by [ ender in evercwing any right o remedy hercunder. or
otherwise afforded by apphicable Taw. Ghall =aT he a waner of or prechade the evercme of anvy sk right or remedy.
The procurement of insurance or the pavm/ nt af 1aves or other Tienc o Charpes by | ender <hall et be a waive: of Tendes’s
right to acoelerate the maturity of the mdebindns<s wored by thes Maorigare

12. Remedics Comuolative. All remedies (provided in this Morigape are Jistingt amd comulative to any ocher night or
remedy under this Mortgage or afforded dw law o1 ca 11y, and M be overdived concurrently. independently of sucoeusinely.

13. Successors and. Assigns Bound: Joinl a»l “wreral 1iahilin: Caplions. The covenants and agreemwenis herein
contained shall bind. and the rights hercunder shall sat re 1o, the rocpective succevwers and astigns of | ender and Borower.
subject to the provivions of paragraph 17 hereof. AT corcmnmre and azreementy of Borromer shell he avwnt and <everal
The caphions and beadings of the paragraphy of thin Uorngage are for comemicae anly and are ot 10 be used to
interpret or define the provisions hereof

14. Notice. Facept for any aotae ogquited unde: apprlici=lc law 3o be piven sn amvher manner. 1a) 29v noiice 1o
Barrower provided for in this Morteage shall B given B masstinge cuch notice by cersfied mail addreswed 10 Bocrower at
the Prope:ty Address or at such other address a5 Bavrewer mat doicnate by notice e 1 emder as pravided hercin. and
(b} any notice 1o Lender shall dc grven by certificd matl, relnm reco el fogueded o Pender’s address stated herein or to
such other address as [ ender may dedgnaic by notice 10 Borromer o5 Jaevided henein. Any nolice provided for in this
Mortgage shall he deemed 1o khave been prven 1o Borrower or L ender mlci prven i the manner dedgnated berein.

1S. Uniform Mongage: Goseming [aw: Seserabilitn. Thic form of marigage combines nnsform coverants for national
use and non-uniform covenants with imitad varmations b inaddiction (o ¢ nsitnic a uniform wecurity instrument covenng
real property This Mortgage shall e governed By the law of the ienwdiches i which the Property s located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with sppwable faw. such conflicr shall not affect
other provisions of this Mortgage or the Noie which can be gnen effect withart sas conflicting provison. and o this
end the providions of the Maorigage and the Notc are declared 1o he weverable.

16. Borrower's Copy. Borrower shall ke furnished a conformed copy of the Notc and of 1this Moricape at the time
of execution or after recordation heree!

17. Transfer of the Property: Acsumption. !7 alf «r any part of the Properiy or an intorext therein & sold of rransferred
by Borrower without Lender’s prior swrittean conwnt ewcloding fat the cfcation of 2 hen o acumnbrance subordinzic o
this Muorigage. (h) the crcation f a purchase money wousiy salcrest for houwcheld appitaniss. 7c)oa transfer by devise.
deweent or by operation of law upon 1the death of 2 joint tenant o G the grant of anv Seaschold inte e (¢ F three vears or less
not containing an opiion to purchase. | ender may. st Lender’s opuoen. declare alf the sums secured “sv ihis Mosigage te be
immediately due and pavable. [ender shall have waived wuch opnion (o accelerate if. frior to the ssc/on transfer. Lender
and the person to whem the Properiy is to be seld or transferred secach agreoment in wniting that the coadioof such peron
i1s satisfactory 1o f.ender and that the interest pavadic on the sums woured by thik Mongage <hall be ar suchicate as Lender

shail request. ! Lender has waived ihe option to accclerate provided in thin paragraph 17, and il Boftower's successes
interest has exccuted a writien assumnptlion agreement accepted in wnting by fender. icmicr ;hall Tghcass Batﬂ“\c. from all
obfigations under this Morigage and the Note. s et

If Lender exercises such option to accclerate. [ender <hall mail Beirower notice of a:cek-r‘aﬁ m anonl:.-mc with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Berrower fails to payv stch sums prior to thé cxfiriticn of such period.
Lender may. without fusther nobce o demand on Horrower. invoke any remedies permetizd by pa.agraph 18 bereof,

Nos-Usirorst CovENanTS. Borfower and Lender further covenant and agree as iollows:

18. Acceleration: Remcedies. Except as provided in paragraph 17 hereof. upon Borrower™s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanls 1o pay when due any sioms secured by thic Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof ~ptcihing {1} the breach: (2) the action
required to cure such breach: (3} 2 date. nol leas than 10 days from the dale the nolice is mailed 1o Borrower. by which such
breach must be cured: and (3) that failure to cure such breach on or before the dale <pecified in-the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrowncer 1o acceleration and foreclosure. If the breach is not cured on
ar before the dale specified in the notice. Lender a1 Lender’s option may declare all of the sums secured by this Mortgage fo be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be cotitlied to collect in such proceeding all expenses of foreclosure. incloding. but not limited to. reasonable altorney’s fees,
snd costs of documentary evidence, abstracts snd lille reports.

19. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Maorngage.
Borrower shall have the right 1o have any procesdings begun by | ender o enforce this Mortgage discontinued at any time

LELY
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Lean # 01-10528689

-ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDFR ismadethis. . 3th. . dayof May ... ... ... ..... .
19.87. . ... and is incorporated into and shall be deemed 10 amend and supplernent the Morigage. Deed of Frust. or
Deed to Sccure Detnt {the “*Security Instrument ™) of the same daie given by the underdigned (the “"Borrower™ ) to
secure Borrower™s Adjusrable Pavment Note to GreatAmerican Federal Savings & Loan Association (the “*Leader ) of
the same date {the *Note**) and covering the propenty described in the Security Instrument and located at:

609 STATE ST, ... ..., CALUMET CITY, IL 60409 ... . ... .. ....

tPropey Addross )

This Note Contains Provisions Allowing Far Changes In The Interest Rate And The Monthly Payment And
For Incraases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Weald Pay Each Mcnth To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Cou's Repay More Than The Amount Originally Borrowed Or That The Borcower Could Repay
The Loan Betors The Maturity Date.

ADDITIONAL 7ZOYENANTS. in addition 10 the covenants and agrecments made in the Security Instrument,
Borrower and Lender 1ur .hc r covenant and agree as follows:
A. INTEREST RATE ANGMONTHLY PAYMENT CH A\(.PS
The Note provides for aninitial ‘atz of ... 8,500 . ¥e. Scctrons 2, 3. 4. £ and 6 of the Note provide for changes in the
interest rate and the monthiy b7 vinerts, as follows:
2. INTEREST

(A} Interest Owed

Interest will be charged on that part o principal which has not been p2id. Interest will be charged beginning on
the date of this Note and continuing untit the {ull amount of prinapal has beer paid.

Beginning nn the date of this Note. | wiil 4w s interestat avearly ratcof .. B.500. . %5, The ratc of interess | will
owe will change on the first day of the month & .December ... ..l _19.87.... andonthatday crery
......... .. .......... month lhcrca‘.r, - Each daic on which the tatc of intcresl could change is calicd an
*Interest Change Date.”” The new ratc of interest i/l become eifective on cach {nterest Change Date.

(B} The Index

Any changes ir: the rate of inter¢st will be based on chanees in the Index. The “index™ is thAMAER R avclion aver-
age rate on United States Treasury bills withamaturityof (. .SIX. ... cnnus months. as made available by the
Federal Reserve Board.

1f the $ndex is no longer available, the Note Holder wilch(uise a new indev which is based upon comparable

information. The Note Holder will give me notice oi this choice.
The most secently availabie Index figure as of the date 30 but not/moare thap 35 davs before cach Iaterest Change
Date is called the **Curreni Index.”™

(C) Calcuistion of lnterest Rate Changes

Before cach Inicrest Change Date, the Note Holder will calculale my new sar- of intercst by adding . 0.2250. . .
pescentage points (. . . 2.250. ... %gyi0the Current Index. This amount will bu .ny new rate of interest uniil the next
Interest Change Pate.

1)) Interest After Default

The tate of interest seguired by this Section 2 is the rate | wili owe both before and aiter any default described in
Sextion XB) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Fall Monthly Amount. The “-Full Monthly Amoun”™ 7. the amount of the
monthly payvment that would be suffizicn? 10 repay the unpad principal balance of ihe loan ai taez2:2¢ of intcrest | am
requited 10 pay by Sections 2(A) and 2C) above in substantially cgual monthly payments over an urioitization period
of thirty {30) years from the date of this noic. The balance of the indebiednsess. if not sooner paid. 31 be due and
payableon _ .. . Juage ... .. . ... Y. - -.20. 27 .. .. whichis calied the ““matarity date™. My firse Fall Monthly
Amountis U.S. Two Hundred Fifty.Seven and. .. .. (5. 257..59 . .} Befoic cach Iatevest Change Date. the
Note Holder will B&1BEG the new Full Monthiy Amount which 1 will on e cach monrh beginning on the first monthiy
pavment date after the Interest Change Daie.

The Fuil Monthly Amount [ awe may be more or lexs than the emount I am required (o pay each month. Seclion §
below drscribes how myv unpaid prinapal balance will chanee if the amount of my monthiv payment and the Full
Monthiv Amount are different.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interes! by making pavmenis crery month. My monthiy payments waill be applied 1o inzer-
est before principal.

1 will make my monthly payments on the first day of cach month beginningon . July. . ... .. .. . ... ..
19. 87. . . . 1 will make these payments every month until § have paid all the principal and interest and any other
charges described below that 1 may owe under this Note. If | still owe amounts under this Noie on the maturity date, |
will pay thosc amounts in full on that daic. Those amounts couid be greater than the amount of my last monthly pas-
ment before the matunity date.

ADJUSTABLE PAYMENT RIDER - sngie Famiv - tnstrumen: iNeg. Am1]
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I will make my mof ,J}j}_ = nlar EmLQlALﬂI &QBMXJB&)H JO01 Lake Sirect,

Qak Park. tL 60301, or at adifferent place if required by the Note Holder.

{B) Amount of Monthly Payvments

My monthiy pavment will be in the amountof U5 S - . 257.59 .. ... ..... The Note Holder will change my
momhlvgﬁmcm as required by Section HC) below onthe 10TH . .. Interest Change Date and on that day

every 3 month thercafter. Each of these dates is called a “*Pavment Change Date.”” The Note Holder will also

change my monthiy payvment on any Interest Change Daie i Section 3(B) below requires me o pay the Full Monchly
Amount.

(C) Calcutation of Monthly Payment Changes

Before each Pavment Change Daie, the Noie Holder will caiculaie a new monthly payment sufficient (o repay the
unpaid principal balance on my loan in full over the rematning amortization period at the Payment Rate in substan.
tially cqual payment;, Tég‘d‘}’aymcm Rale™ 1s the Index on the most recent biverest Change Date phus .. 0.2280 . ..

percentage points ( .

1 will pay the amount of my new mondily payment until the next Payment Change Date uniess Scction S(B) below
requires me 10 pay the Full Monthly Amount.

(D) Effective Date of Pasment Changes

Until my monthly pavment is again chaaged, | will pav the amount of my new moathly pavment cach month
beginning on the first monihly payvment date afier the Paymeni Change Daic. or Interest Change Darte if I am required
10 pay the Fuf]l Monthly Amouni.

5. UNPAID “RINCIPAL BALANCE

¢A) Changes'in My Unpaid Principal Balance

My monthlv/parment could be less than the amount of the interest portion of the fir<t Fuoll Monthly Amoun: |
owe or less than the intzrest porstion of my first Full Monihiy Amounit after an Interest Change Date. If so. the Note
Holder will subtract 3%.¢ 7 mount of my monthiy pavinent from the amount of inteirest F owe and will add the dificrence
to my unpaid principal oi@nce each month untit the next interest Change Date. The Note Holder will alvo add interest
on the amuount of this diffedcive to my unpaid poincipal balaace cach month. Until the neas Interest Change Date
when the Note Holder determings my new rate of interest on my then unpaid principal balance, the tate of inicres on
the interest added to principal v 2ii be the rate determinzd in Section 2 above.

My monthly payment could bermiore than the amount of the Full Monthly Amount. If so. the Note Holder will
subtract the difference from the unpzind prncipal balance of my loan cach month urtil the nexit Interest Change Date
as if | had made a paruial prepavment andesSection 7 below.

{B) Limit on Unpaid Principal Balance: lequired Full Monthly Amount

My wnapaid principal balance can aevcrenieed a mavimum amount cgual 10 one Bundred tweney-five persent
(125%¢) of the principal amount 1 originally BG4rcowed. H my paving the amount of my monthly pavmeat afier any
lnicrest Change Date would cause the unpaid soncipal balence 10 evnceed that masximuem amount at aay iume. § musi
pay insicad the Full Monthly Amount as my monild s payment until the nevt Payment Change Daic.

6. NOTICE OF CHANGES

The Note Holder wil! mail or deliver to me a notic of any changes in the Full Monthly Amount and my monthly
pavmen! before the effectne date of any chapge. The notice will includc infornation sequired by law to be given me
and also the title and telephone number of 2 person who waliasiswer any quesiion | may have regarding the noticce.

B. CHARGES: LIENS

Uniform Covenant 4 of the Securnty Instrument is amended (o cc0] as follows:

4. Charges: Liens. Borrower <hail pay all 1aves, avsessmenisl aid other charges. fines and impositions atinb-
utablc 10 the Property which may arain a pricrity mner this Seogrite (nsarement . and leasehold paymeats of ground
rents. if any, in the maaner provided under paragraph 2 hereof or. if na. paid in such mannesr, by Boriower making
parment., when due. dircetly 1o the payee thereof. Boironer shall prompilzs Cirnish to Lender ail notives of amounts
duc under this paragraph. and in the event Borrower shail malke pavmcat dunc(ily, Borrower shail promptly furnush to
L ender receipts evidencing such payments. Borrower shall promptly discharge 7as licn which has priosity over this
Sccurity Instrumeni: provided. that Borsoncer shall not be required 10 davcharge ans tach ben so long as Borrower: (23
shall agree in writing 10 the pavment of ihe obligation «ccured by such lien in a manier (woepiable 10 Eeades: tb) shall
in good faith contest such lien by. o7 defend against caforcemeni of «uch hien in, legal procezdings whichan the opin-
ion of Lender operale 1o prevent the enforcement of the hen or forfeiture of the Property or any part thereof: o1 (0)
shall secuse from the holder of such licn an agreement in 2 form ausfactory to Lender subeoZipiting such bien to this
Security Instrument.

if Lender determines that all or any part of the Propeniy is subject 10 a hea which may attaiy i riory oves this
Security Instrumeni. Lender shaill wnd Borrower notice ideatifving such hen. Borrower shall satisiy ssach hen 07 1ake
one or more of the action« «et forth abose within tcn davs of the giving of notice.

C. NOTICE

Uniform Corepam 14 of the Scourity Instrument is amendod 1o read as foliows:

14. Notice. Except for any notice srequired under applicabic law {0 be £1ivonin anothe: tnanncr, (2) 20y Rotie 10
Borrower provided for in this Securiny Instrument shall be given by deinering it or by mailing it by first class mail
addressed to Borrower at the Properiy Address or a1 such other address a< Borrower may devgaate by notice io
Lender as provided herein, and (b any notice 1o Londer shail be given by Firsg <iass mail 10 Lender™s address staicd
hercin of 1o such other address as Lender mayv designate by nolice 1o Bocroner as provided heicin. Aay noite
provided for in this Security Instrumoent shall be deemed to have been given to Borrower o1 Lender when gnen in the
manner designaied herein.

D. UNIFORM MORTGAGE: GOMYERNING LAW SEVERABEIGHDY

Uniform Covenamt 15 of the Security Instrument 1s amended 10 rcad as follows:

15. L niform Morigage: Governing Law; Severabilits. This form of Security lastrument combines uniform cove-
nants for national use and non-uniform covenanis with imited vanaiions by junsdiciion 10 constituic a umform
security insirument covering real properiv. This Security instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the exent that any provicion of clausc of thic Secuniy Instrument
or the Note conflicis with appiicablc law , such conflict <hall ot aficct other prorisions of this Security Instrament or
the Note which can be given effect withoul the confliciing provision, and to this cnd the provisions of this Security
instrument and the Notc are devlared to be severable.




UNOFFICIAL COPY

87259206




