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. 8 J P S four-Tamily provisions of the Nations!
Housing Act.
MORTGAGE
THIS INDENTURE, Made this i2th dayof ™oy, 1087 . between |
!

TIMCTHY THOMPSCN, BACHFLOR AND MARICN STWMCNS, OIVORCED AND NOT SINCI RIMARRIDD)

» Mortgagor, and

MARGARETTEN & COMPANY, ING.
a curpgration organized and existing under the laws of t '+ Stote of New Jersay and authorized 1o

do business in the state of linois, Morigagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even drie herewith, in the principal sum of
Fifety— Frur Thousand, Saven Hundrod Fifty— Four and 007100
Doilars ($ 54.,754.C0 ) payable with interest a: the rate of
Nina AND UOre-Half Par Cenitum
per centum ( 9 T 1/2 %) per annum on the unpaid balance until paid, and made payable 10 the order
of the Morigagee at its guii~C
088]83qa

in Tsealin, Naw Juarsay

or at such other place as the holdor mny designate in writing, and delivered; the said principal and interest being payable in

monthily instaliments of

Four Hundrad "a‘ixty and AR/100

Dollars (3 460 .48 ) on the first day of

the first day of each and every month thereaft/ r urtil the note is fully paid, except that the final paymcnl of principal and inter-
01

est, if not sooner paid, shall be due and payahle ~n the first day of dune, 2

NOW, THEREFORE, the said Mortgagor, for .he brtter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag:-zments herein contained, does by these presents MORTGAGE and

WARRANT unio the Morigagee, its successors or assigls, tho(ollowing described Real Estate situate, lying, and being in the
and the Staie or jilinois, to wit:

SJuly 1, 1987 , and a like sum on

county of COQK
LOT 15 IN RESUEDRIVISION OF LOT 7 T8 ARTHUR T. MOINTOHSH AND COMW-
FING A SURIV ST OF THEFE FAST 1/2 OF
13 FAST

PANTES RICHWOOND FARMS,

THE NORTHEAST 174 OF SECTION 4,
OF THF THIRD PRINCIPAL MERTINDIAN, Ix 000X
28-0a-211-004 /27C

PERMANENT TAX NQ.
CRESTWCOD i 50245

4925 W 138TH PL

TOWNSHI, 25 NORTH, RANGE
BOUNTY, ILLINDIS.

8626029

TOGETHER with all and singular the tenements, hereditarients and appuricnances thereunto belonging. and the rents
issues. and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtares in, of that may be placed in. any building now or hereafter standing on
said land, and also all the estate, right, tide, and intcrest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appuricnances and fixtures, unto the said Mortgagee
its successors and assigns, forever, for the purposes and uses herein set forth, {ree from all rights and benefits under and by vit-
tue of the Homestead Exemption Laws of the State of lllinois. which said rights and bencfits the said Mortgzgor does hereby

expressly release and waive.
STATE OF ILLINOIS

HUD-92116M (580

ILLINOIS FHA MORTGAGE

MAR-I205 (3/86) 68 }[ I Sg

Rrpleces 1L- W1 (Res. 719
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesasd the Morigagor daes hereby assign 10 the Morigagee
all the rents, issues, and profits now duc or which may bereafter become due for the use of the peemises hereinabove deytribed.

-

THAT HE WILL KEEP the improvements now cxisting 0t herealler crecied on 1he mosigaged property. insured as may be requiced
from time to time by the Mortgagee against loss by fire and other harard, casuaitics and coatingencies 1n such amounts and ot such periods
as may be required by the Mortgager and will pay prompily. when due, any premiums on such insurance provision for payment of »hich has
not been made hereinbefore.

All insurance shall be carried in compaaies approved by the Morigagee and the policies and rencwals thercof shall be held by the Meri-
gagee and have attached thercto Joss payable clauses in favor of and in form acceptable 1o the Morigagee. in event of loss Mocigagor will give
immediate notice by mail 10 the Morigagee, who may make proof of loss if nol made prompily by Morgagor, and cach iasurance company
concerned is hereby authorized and direcied 10 make payment for such loss directly 1o the Morzgagee insicad of 10 the Morigagor and the
Mortgagee jointly. and the insurance proceeds, or any part thereof. may be applied by the Morigagee at its oplion cther to the reduction of
the indebtedness herecby secured or to the resioration or repair of the propeny damaged. In cvent of fotectosure of this Morigage or other
transfer of titlc to the morigaged property in cxtinguishmert of the indebicdness secured hereby, all right, title and interest of the Mortgagoc
in and to anv insurance policics then in force shall pass to the purchaser or grantee. .

THAT if the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for a publx use, the
damages, proceeds, and the consideration fos such acquisition, 10 the extent of the full amocunt of indebiedness upon ithis Morigage, and the
Note secured heredy remaining unpaid, are hereby assigned by the Morigagor 10 the Morigagee and snail be paid forthwith to the Mortgagee
to be applicd by it on <ccount of the indebiedness secured hereby, whether of not.

THE MORTGAGOR ¢ URTHER AGREES that should this Morigage and the Note sccured hereby not be eligible for inserance under
e National Housing Act vithin 60 days from the date hercof {writtcn statement of any officer of the Depaniment of Housing and Urban
Development or authorized »2a3: of the Secretary of Housing and Urban Development dated subsequent (0 the 80 dass™ time from the date
of this Mortgage, declining 10 asy e s2id Note and this Mortgage. being deemed conclusive proof of such incligibility), the Morigagee or the
hoider of the Note may, at its op/inr, declare all sums secured hereby immediateiy due and payable.

IN THE EVENT of default in ria¥ a3 any monthly payment provided for herein and in the Noie secured hereby for a period of thirty
(30) days after the due date thereof, or'in 2as= of a breach of any other covenant or agreement herein stipula:ed, then the whole of said prin-
Gpal sum remaining unpaid together =in accrued interest thereon, shall, at the clection of the Morigagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said deb: s declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that { arpose, the court in which such bill is filed may at any time thercafter, either before or
after sale, and without notice to the said Mortgagor, or 2ny parnty claiming under said Morigagor, and without regard to the solvency of in-
solvency at the time of such applications for appointmeat 1 1f a receiver, or for an order to place Morngagee in possessiop of the premises of
tke person or persons liable for the payment of the indebiccac.s secured hereby. and without regard to the valure of said premises or whether
the same shall then be occupicd by the owner of the equity ¢ £ ridemption, as a homesicad, enter 2o order placing the Morigagee in possession
of the premises, of appoint a receiver for the benefit of the Mor gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale ans’ « deficiency. during the full statutory petiod of redemption, and sach
rents, issues, and profits when collected may be applied toward tlie payment of the indebtedness. cost, taxes, insurance. end other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abor/c-d=scribed premises under an order of a court in which an action
is pending 1o foreclose this Morigage or a subsequent mortgage, the said Jorigagee. in i1s discretion, may: keep the said premises in good
repair: pay such cutrent of back taxes and assessments as may be duc on the <4 premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee: lease the said premises t th.e Morigagor or others upon such tersns and conditions,
cither within or beyond any period of redemption, as arc approved by the court; colsJi and receive the rents, issucs. and profits for the use of
the premises hereinabove described; and emplcy other persons and expend itself such 2iaounts as are reasanably necessary to carty out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morgage by said Morigagee in any cour’ o law or equity, a rcasonable sum shail be al-
lowed for the solicitor's fees, and stenographers® fees of the complainant in such proceeaing und also for all outlays for documentary
evidence and the cust of a complete abstract of title for the purposc of such foreclosure: and in oise of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and expenses. and the reasonable lees and charges
of the atiorneys or solicitors of the MMortgagee. so made parties, for services in such suit or proceedirn g, shall be a further lien and charpe
upon the said premises under this Mortgage, and all such expenses shall become so much additional indebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the prorces’s of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits. adveriising. sale, and convvyance, including aromeys’. solicitors®, and
stenographers” foes, outlays for documentary evidence and cost of said abstract and cxamination of title: (2) all the monies advanced by the
Mortgagee. if any, for the purpose authorized in the Mortgage with interest on such advances at the rate st forth in the ;[Sote secured hereby,
from the time such advances are made: (3) all the accrued interest remaining unpaid on the indebtedness hereby securced: (3) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any. shall then be paid 1o the Morigagor.

If Mostgagor shali pay said Noic at the time and in the manncr aforesaid and shall abide by, comply with, and duly perform al! the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Morigagor, execule a relcase or satisfaction of this Mortgage. and Morrgagor hereby waives the benefits of all statuies or laws
which require the carlier execution or delivery of such release or satisfaciion by Morigagee.

1T IS EXPRESSLY AGREED that no extension of the time for payment of :he debt hereby secured given by the Mortgagee (o any suc-
cessor in interest of the Mortgagor shall operate to selease, in any manacer. the original liability of the Morngagor.

8626529
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STATE:  ILLIN U N 0121: - G P‘v ‘552{3‘021209

.'rhls Rider to the Mortgage between i i Wy = BA_EIl0OR AND RIDION  SIi¥MINS .
DIVORCED & NOT SINCE REMARRIED and MARGARITTEIN & CCMTANY, INC. dated _ w3y 312
19 8 is dee=ed to amend and supplcment the Moritrace ¢f same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do. or perrmit 10 be denc. wpon said premases. anything
that may :mpanf the value thereol, or of the secuniy inteaded 10 be effecied by vartue of this instrument: not to
suffer any hen of mechamcs men of matenal men 10 Jitach 10 said premuses: 10 £ay 1o the Morigagee, as kese-
inafier provided, until saud note s fullvpad, (1) a sum suffisent 1o pav ali taxes and assessments on siid preme-
ises. OF any 1ax or assessument that mav be levizd by aurhorniy of the 3ific of lilinos, or of the county, town,
village. or <ty in which the 1aid land 13 sifuate. upon the Morigagor on <ocount of the owaership thercof: ()
a sum sufficient 10 keep all buildings that mav at any time de on savd premascs. dunng the contiauance of sard
indebiedness. insured {or the bencfait of the Mortgagee a1 such forms ¢f insurance. and 1 such amounis. as may

be required by the Mortgagee.

In case of the refusal or neglect of the Morigacor 1o /maks such pavmenss, or to sausiy any prior fien or in-
cumbrance other than that for taxes or asscsuments oa sasd Dremises, or 10 keep said premisces 1n good repair, the
Morrgagee may pav such aves, astesyments, and imserancs Sremiums, when due. and may make such repzres
1o the property herein moftgaged as in us discrenon 1 mav deem nesessary for the propsr preservaizon thereal,
and any moneys so pad or cxpended shall become 10 much addiional indsdicdness, seiured by this morigage. 0
be paid out of procecds of the sale of {he morigagsd promuses, if a0t otherwise pawd by the Mortgagor.

It is exgrsr.iv provided. however (all othzr provisions of this moiizagze 10 the contrary rotwithszanding),
that the Morigascs shalt not be requrred nor shall i1 have the rioht 10 pay, discharpe. OF r2mOLVE AGY TAX, 355288~
ment, of 1ax henagon or agasnst the premeses descnibed keroin or any patt (Rereof or the unrrovemenss siuals
thercon. so long o the Morizacor shall, :n good fanh, fonies: the same or the validiiy thereol by aporopniale
legal proceedings blousht in a court of compeient junscicion. which shall operate to prevent the coifeson of
the zax. assessmient., o7 kon so conigsied and 1he salz or ferfeniure of the said premues of any past theree!f o
sansty the same. .

AND the said Morigagor/ further coverans and agrees as foilows:

That ariviilege is reszrved to nay the Zebt in whole or in part
due date. -

nrerest pavatie un

That, togerher with, and in addition 14, the monthly pavmenis of 16 d iy
day of cach monih unul

terms of the note secured hereby, the Morigager will fay to 1the Mo ¢z, Oon the firsy
the said note is fully pard, the following sumi:

(a) A wm eagual 10 the ground reas, f anw, newt gz, Dius e presmmm =i nra Briomie duc and Davade oa
policies of fire and OiNer Narard sasuranze o RS THAIEArT Y DIoLre plut 1210y A AusgybemEnSE ment Joo
on e morigaged Sropssiv 2l v estrmarcd ba the Niorveacesl a2 Alreasy pad Rrreior Snnled By oihe
numoss Of MCaIn 1D fiapis Deigte one nonth fnor 10 1he aat : TUDS Iemis. OrrImrnmma. L2Nel AMh) 2%
sesrments wiil breoome delingusni, swih osums 10 B nell Dy Monigages 0 P BRI pIOuUSS Tenls. premiIuImni.
tanss and special assesimenii and
All paymrenrs meanoncd a the e prescding sutiecnione of R parresysh and 21 sanvmsmis 16 be made wnder the
note tecursd Rereov whall be 33led wemiter anag rmr o aoorerdts amounl increof sRINL or omd By the Mernrgagor e
MmOoNIN 12 3 UNEIT C2UTENL (0 O PPt Iy Ihe \otipaces 10 £52 todoning romt i the onatr 1t Lo

mieresl on fhe NOote weiursd Nerehil and

I‘)) grognd rents, ol 30w, 1anst DAl IneLments, 17, and Other RAI3Id U Ange PIOn vIT LS
»
t u] amornzanoa of the srasipai of the s2a nole. -

Any dceficiency i the amount of any weh argropese momhiv pavment shalll uvaiess mads tood Gy toe Monpagor 3000
to the <¢uec ¢ate of 1he nou suth pIvmeEnI, (onslamie an ovenr of Jdefault wender 1mes monneaes. The Sacrgazsr mav Col-
ect a2 late chares”t not to ewcerd four centsy (') for ecagn dollar 131) tor cach pavment moie than Jawrn i35) dasy o
arrears, (o cover the calza erpenic imvolscd sn handling Gringuen: parmonis. ‘a)

If the total of the pavmenis made by the Morleagor under subsection (5Xof the preceding paragraph shall exceed
the amount of the pavmen:s acrually made by the Mortgages for pround rents. taxes, and assessments, or inseranse
premiums, as the case may be, such excess, if the loan 1s current, at the opuion of the Morteagor., shall be credited on
subszquent pavments to be made by the Morigapgor, or refundad 10 the Mortcagor. {1, however, the monthly pavmenis
made by the Morigacor under subsecuion €8) of the preceding paracrapgh shall not be suificient to pay ground
rents. taxes. and assessments. Or HAsULance premiums. as the case may be, when the same shall become due
and payabie, then the Morigagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when pavment of such ground rents. 13¢5, assessmenis, Of nsurance premiums shall be dee.
If at any ume the Morigagor shall tender 10 the Morigagee, n accordance with the provisions oi the aoie secured
hereby, full payment of the cntire indebicdness sepresenicd thereby, the Mortgagee shall, ina compuining the
amount of such indebrednaess, credit 1o the account of the Moripagor all payments made under the provisions of
subsection (a/ of the preceding paraeraph which the Morigasee has not become obligated ta pay to the Scoretary
of Housing and Urban Development, and any balance remamng in the (uads accumulated under the provisions
of subsectian (&) of the preceding paragraph. If there shall be a default under any of the provisions of this
moitgage resultiag tn 2 pubiic sale of the premases coversd hereby, or if the Martgagee acquires the propeny
atherwise after default. the Mortgagee shall apply, at the time of the commencement of such procecdings Or at
the umc the property is otherwise acguired. the batande then femaimng n the funds accumulated under sud-
section (&) of the preceding paraeraph as a <redit against the amoeunt of praacpsat then remaining unpad under
said note and shall properly adjust any payments which shaTrave-bcen made subsecnion {a) of the pre-

ceding paragraph. { -
\Ltithy L2 o o)
7/ 7 i - drrover
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U ANYTres £




UNOFFICIAL COPY




UNOFFICIAL GQEY

RIDER TO MORTGASZ/DEED OF TRUST

THIS RAIDER MADE THIS j2th CAY OF MY

MODIFIES AND AMENDS THAT CERUAIN MORT3AGE/DEED !
BETHEEN TIMOTHY THOMPSON, A BACHtLOR .HD HARIGN SI

L]

REMARRIED » AS MORTGAGUR,

THE MOPTGAGEE SHALL, WITH THE PRIOR AP230VAL OF TeE F L HOUSING € 0"'»'-!.55'3'-:3
OR HIS CCSIGNEE, DECLARE ALY SGMS S:C‘J:’-J BY THIS MORTG~AGE/DTZD OF TRUST 70 B
IMMEDIATELY, DUE AND PAYASLE IF ALL CR A PART OF TeE P2 O:’PQ'V {S SOLD QR -
OTHERWISE SPANSFERRED (07HER THAN 3Y ZIVISI, DESIINT 03 QPIZATION OF LAK) BY
THE MORTGAGOR, PURSUANT T A CONTRALT ©F Q:'-.LE EXECUTED KOT LATZ] TRAN 24

MONTHS AFTER W DATE OF EXECUTION OF THIS MORTEAGE OR NOT LATER THAN 24

MONTHS AFTZR THECDATE QOF A PRIQR TRANSEIR 9‘ T‘:: PROPIATY SUBSICT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCRKASTR WHOSS CRIDIT HAS NOT BFEN APPRCVED IN
ACCORDANCE WITH THE REQEIREMENTS [F THI LOMMISSIONT2,
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