UNOFFICIAL COPY: . -

- "hia document prepared by:
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La Grange Federal Savings & Loan Association
one N, La Grange Road, La Grange, Illinois 60525

[Space Above This Line For Recarding Data) SRR
Loan No. 21-033894-03

MORTGAGE

TH]S MﬁRTGAGE (*Sccurity Instrument") is given on April 30th
1987 The morizagor is

Philip M. Wire and Sandra L. Wire, his wife

{*'Barrower™). This Decnurity Instrument is given to

La Grange Federal Savings & Loan Association _ ‘ '

whicli is organized and'czésriag under the laws of the nited States of America ,and whoseaddressis
One N. La Grange Road, La Grange, Illincis 60525 C

‘ ("Lender™).

Ninety thousand and NO/100

Barrower owes Lender the principslzum of

‘ Dollars (U.S.5  90,000.00 ). This debit is cvidencéd by Bo(fo\'{’cr's nate
dated the same date as this Security Instrument ( *Note"), which prgyides for menthly pnyments, with the full debt, i not
paid carlier, duc and payable on '}'6“-9 R"SL r E}ﬂd‘f This Security Instrument %
secures (0 Lender: (u) the repayment of the dent cvidenied by the Note, with interest, nnd ull renewnls, exatensions and X
modifications; (b) the puyment of alf other sums, with/interest, advaniced under paragraph 7 to protect the security of this -
Security Instrument; nnd (¢) the performance of Borcesor's covenants and agreements under this Sccurity Instrument and &
the Note. For this purpose, Borrawer does hicreby mortgage. 2rant and convey to Lender the following described property Y
Tocated in Cook Coumy, Nlincis: GO
Lot 8 in Block 14 in J. C. Caldwell's Subdivision of C. C. Lay's Addition to
o\ vestern Springs in Section 6 Township 38 North, Pange 12, Bast of the Third
Principal Meridian, in Cook County, Illinois. _
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PRRMANENT INDEX NO.18-06~129-023 v,
4212 Garden Avenue Western Springs

which has the address of . o
e T ) S

5 {Street]
60558 {*Property Address™);

Hiiriois
[#ip Codo)
TOGETHER WITH all the improvements now or herenfler ereeted on the propecty, aud oll edsements, rights,
appiirteiinees, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stovk and all fixtores now or
herenlicr a purt of the property. Al replacements and sdcitlons shall also be covered by this Security Instrument, All of the
faregoing is referred 10 in this Seeurity Instrument as the “Property.* e

- BORROWER COVENANTS that Porrower is lnwfully scised of the esute hereby conveyed andd: has the right to

) morigage; grant end convey the Property and that the Property is uneneumbered, excepl for encumbrances of record,

! Horrower worrants und will defend generally the title to the Properly agninst oll cleims and demands; sibjeet to any
encumbrances of cecord, TR :

THIS SECURLTY INSTRUMENT combines uniform covenants for national use pnd nonsupiform:

weniils with
limiled vitriations by jurisdiction 10 constitute i uniform sceurity instrument covering real property, -« nL

ILLINOIS—Single  Famity-~FNMA/FHLMG UNIFORM INSTRUMENT For1i 3014 12/83
VMP MORTOGAGE FORMS » {313 702.4700 + (DOO) G21-720) A :
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If Lender required mortgage insurance as a condilion of muking the lozn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Iuspection, Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior 1o an inspection specifying reasonnble cause for the inspeetion.

9, Condemnotion. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
wny condemnation or other tuking of any part of the Properly, or for conveyanee in lieu of condemnution, are hereby
assigned and shalt be puid (o Lender.

In the event of o total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrament shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the lnking, Any balanée shall be
puid to Borrower,

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sattle o claim for damages, Borrower fils to respond to Lender within 30 days after the dote the notice is
given, Lender is 2atharized o collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the suros secured oy this Security Instrument, whether or not then due.

Unless Lenderzaid Borrower otherwise agree in writing, uny spplication of proceeds to prineipal shall not extend or
postpone the due datd of the monthly paymients referred to in puragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Mot telenscd; Forbearanee By Lender Not a Waiver,  Extension of the time for pnyment or
modification of amortizatici, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov oj€cnte 10 release the liability of the originul Borrower or Borrawer's successors in interest.
Lender shail not be requiced to‘cdmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nmoreization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower ar Borrower’s suncessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the x-ro'se of uny right or remedy.

11, Sucecessors and Assigns Bourd; Joint and Severanl Liability; Co-signers, The covenants and ngreements of
this Security Instrument shall bind and benefl) the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covennnts and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (8) is'co signing this Security Instrument only to mortgage, grant and convey
that Borcower's interest in the Property under the'¢-ems of this Security Instrument; (b) is sot personally obligated to pay
the sums secured by this Security Instrument; and (=} <grees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with régard to the 1zrms of this Security Insirument or the Note withoul
that Rorrower's consent.

12, Loan Charges. LT the loan secured by this Security Instrument is subject 10 a luw which sets maximum foun
charges, and that lnw is finally interpreted so that the intersst)or other lonn charges callected or to be collected in
connection with 1he lonn exceed the permitted limits, then: (s} pdy such loan charge shall be reduced .by: the amount
riccessary 10 reduce the charge to the permitted limit; and (b) any iz alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooseaa saske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITn refund eidvices principnl, the reduction will be trented as o
partial prepayment without any prepayment charge under the Note, ]

13, Leglsintion Affecting Lender’s Rights.  If ensciment or expirgien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforgeable iccocding lo its terns, Lender, at its option,
nay reguire immedinle payment in full of all sums sceured by this Security rasrenment and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the si(p: upecified in the second paragraph of
paragraph 17,

14, Notlees. Anpy notice 10 Borrower provided for in this Security Instrument uaii be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender, Any notize to Lender shall be given by
first clasy il to Lender's address stated herein or any other address Lender designates by noticeio Qorrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lendur wher given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federi] lvve vid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasiryment or the
Note coniticts with npplicable faw, such canflict shall not affect other provisions of this Sceurity Instrumest or the Note
which cnn be given elfeel without the conflieting provision. To this end tho provisions of this Security Instrement and the

Nole are declared to be severable. :
16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or uny part of the Property or uny
interest in it is sold or transferred (or IFa beneficinl interest in Borrower is sokl or transferred and Borrower is not s natural
person) withowt Lender's prier written consent, Lender may, at its option, require immedinte puyment in ful of nll sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exerclse is prohibited by

federnl luw us o vhie date of this Security Insirument, . B L
IF Lender exercises this option, Lender shall give Borrower noticc of ncceleration, The notice shall provide o period

of not less than 30 days froms the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Seeurity Instrument, IT Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted By this Seeurlty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  [F Borrower meets certuin conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued ad any time prior to the eaclier oft (n) 5 duys {or such other perlod s
applicable law muy specily for reinstatement) before sale of the Property pursuant o any power of sule contiined b this
Security Instesment; or (b) entry of o judgment enforcing this Security Instrument. Those conditlons ure tint Borrower:
(1) puys Lender )l sums which then would be due under this Security Instrument andl the Note hud na 'nccc!cmtion
occurred; (b) cures uny defoult of any other covennnts or ngreements; (¢} puys all cxpenses inecurred n enforeing this
Sccurity Instrument, including, but not limited to, rensonuble attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation 10 pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon relnstutement by
Borrower, this Security Insirument nind the obligations secured herchy sholt remain fully effective as if o nceclerstion had
oveurred. However, this right to reinstate shall not npply in the case ol nceelerntion under puragraphs 1or 17, -
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