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DENISE EILRICH 87260856 :
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MORTGAGE

. THIS MORTGAGE (*'Sccurity Instrument”) is given gy og 2
4 By Themorigapobiippr ., paRL , WIRGENA. PAIEL HISAND AND WITE , GRNSINAM R. PATEL , JSTEN G
' PATEL HUSDAND AND/WIFE T\l A2 ,-g(,;.,g/“ e

(**Borrower™). This Scevdhy Instrament is given lt_v____@__j{_,__ __'______J__.__ _-_ﬂ o

* ALLSOURCE MORTGAGE Dt ERs
wkﬁ:%%grgumzc an cx{:ﬂug under the laws of «nad whose address |
.2628° GREEN EAY ROAD EVANSTO. IL 60201 L

*

R SN DAl “Lender®).
Ay} Borrawer owes Lender the principdcsim o0 ey ROUR THOUSAND AND? 00/100 ET

| Dollars{(is. 8 54,000 .00-- ). This debt is evidenced by Borrower's nate
! dnted the same date as this Secucity Instearuent \“Notc"'), which provides for monthly pnyments, with the fuit debt, i not
paid enrlier, due and payable on E 15T, 200 This Securiiy Insiroment
sccures to Lender: (n) the repnyment of {HE debt uvi’c‘cnccﬁ by the Note, with interest, and all renewnle, extensions and
modifications: (b) ihe payment of all other sums, witit inierest, advanced under paragraph 7 1o protect the security of this
Sécurity Instrument; and {¢) the performance of Borrewsr’s covenanis ond agreements under this Security: Instrument and
thie Note. For this purpase, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK Coumy-,-.lllmms:

LOT 24 IN BLOCK 16 IN NORTHHEST LAND ASSOCIATIOWR SUBDIVISION OF THE EAST 1/2°

OF THE NORTHEAST 174 OF SECTION 14, TOWNSHIP 40 NURYH, RANGE 13, EAST OF THE.
. THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 665.60 FIET THEREOF AND EXCEPT .
_-}'tifus{OGEIHUEST ELEVATED RAILRUAC YARDS AND RIGHT OF “WAY) IN COOK COUNTY, & -

PI#11314804017

Y “whichihag ilic nddress 6?662 N SPAULDING CHICAGO RS
S R [Street) [Cay): -

806258

o (" Property Address™);
[2ip Coda)

" Hbiiois
TosErER WITH all {he improvements now or hereafier erected on the property, and all casements, :r’ig_hl.-s,
appurtenunees, rents, rayadties, mineral, oil and gas rights and profits, water rights and stock and all'fixuires how or
hereaftér u part of the property, All rephicements and scditions shull also be covered by this Security Instrument Al of thie
foregoing is referved tain this Security lustrument os the “Property.”” e

RORKOWER COMERANTS That Barrower is Inwfully seised of the esinte hereby conveyed and has {he right to

- mortgage, grant angd convey the Property and that the Propenty is unencumbered, except for encambrances of reeord.

2 Borrower wartants and wil defend genernlly the title to the Property against all clnims and demunds, subject, o nivy
o eneumbrunees ol record. L

THIS SECURETY INSTRUMENT combines uniform covenapis for nutionst use and non-uniform covenua(s with
- himiggd variations by jurisdiction to constitute a uniform seeurity instrunient covering real property. B ‘

“".'II_:LLINOI_S—»-Smmu Family—FNMA/FHLMC UNIFORM INSTRUMENT Form_'so'ld._‘ 12/83
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If Lender required mortgage insucance as a condition of muking the lonn secured by this Security Instrument,
Horrower shall pay the premivms required 1o maintain the insurance in effect until such time s the reguirement for the
insucunce termingates in nccordanee with Borrower's nnd Londer's written agreement or applicsble law.

8, Inspection. Lender or its agent may make rensonable entries upon und inspections of the Property. Lender
shull give Borrower notice ut the tinse of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnativn. The proceeds of apy nward or cleim for damages, direct or consequential, in connection with
uny condenmution or other taking of nny part of 1he Property, or for conveyance in licu of condemnniion, nre hereby
ussigned ardd shall be paid to Lender.

o the event of o total tiking of the Property, the proceeds shall be applied 10 the sums secured by this Seourity
Tustrument, whethier or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property,
uitless Dorrower snd Leader otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount ol the proceeds multiplicd by the following fraction: (n) the total amount of the sums secured hnmedintely
before the taking, divided by (b) the fair market value of the Property immedintely belore the toking. Any bilance shall be
paid 1o Borrower,

If the Property is abandoned by Borrawer, or if, afler notice by Lender (o Borrower that the condemnor oflers 1o
make un nward or settle o claim for denages, Borrower Iils 1o respond ta Lender within 30 duys nfter the dote the notice 1s
given, Lender is pathorized o collect and apply the proceeds, ot its option, either to restoration or repnir of 1he Properfy or
to the sums seeureaov this Sccurity Instrument, whethier or not then due. )

Unless Lenddr pxd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date’of be monthly payments referred to in purageaphs | and 2 or change the amount of such payments.

10, Borrower Not lelensed; Forbearanee By Lender Not o Walver,  Extension of the time for ppyment or
modificalion of nmortizana:Cof the sums seeured by this Security Instrument gronted by Lender (o any successor in
interest of Borrower shall netorerale (o refease the {inbility of the origina}l Borrower or Borrower's successors in inlerest,
Lender shall hol be reguired 1o sommence proceedings agninst any suceessor in interest or refuse 1o exlend time for
rayment or otherwise modify smorzization of the sums secured by this Securily Instrument by reasan of eny demand made
by the original Borrower or Boreower's suecessors in intesest. Any forbearance by Lenderin exercising any right or remedy
shadl not he o waiver of or preclude the Gxe cize of uny right or remedy.

t1. Successors and Assigns Roups; Joing and Severnd Liubility; Co-slgners,  The covennnts and agreements of
this Security Instrument shall bind and benefb<ne successors and assigas of Lender and Borrower, subjeet (o the provisions
uf puragraph 17. Borrower's covennats and ag reements shall be joim nnd several. Any Borrower who co-signs this Sceurity
fistrament but <oes not execute the Note: (a) 15/co:signing this Security Instrument only to mortgage, grant and convey
that Dorrower's interest in the Praperty under thederas of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and fe¥ pgrees that Lender und any other Borrower may agree (o extend,
modify, forbear or make nny accommodations with rygard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Churges. [If the loan secured by this Securily Instroment is subject 1o a law which sets maximom loan
charges, nnd that Jaw is finally interpreted so that the inwrpavor other loan charges collecied or 1o be coliected in
connection with the loan exceed the permitted limits, then: (@2ay such loan charge shall b reduced by the amount
necessury to reduce the churge to the permitted fimit and (b) any(svis already coblected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 paake this refund by reducing the principal owed
under the Note or by makiog a direct payment to Borrower. I a refund’redices principal, the reduction will be trented us o
partinl prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Righits, If enactment o expirrzsian of applicable laws has the cffect of
rendering uiey provision of the Note or this Security Instrument unenforeenble weeo ding toits terms, Lenpder, ub its option,
may require immedinte payment in full of s}l sums seeured by this Security FniZament and may invake any remedics
permitted by parngsaph 19, 1f Lender exercises this option, Lender shall take the stqpy s pecified in the sccond paragraph of
puragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Insirument suld be given by delivering it or by
mniling it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address o any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail 1o Lender's address stated herein or uny other nddress Lender designates by novice fo-Borrower., Any police
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given us provided
in this purngraph.

1S. Governing Law; Severabllity.  This Security Instrument shall be goveriied by federal liwand 1he faw of the
jurisdiction in which the Praperty is located. In the event thut any provision or clause of this Security iraisument or the
Note conflicts with applicnble Juw, such conflict shall not affect other provisions of this Security Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteirnint and the
Note are declored to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. ‘Transfer of the Property or a Beneficinl Interest In Borrower, I all or any part of the Praperty or any
interest in il is sold or transferred (or ifa beneficial interest in Borrower is sold or transfersed nnd Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al its aption, require immedinte payment in full of all sunms
securcel by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federyl taw as of the dute of this Security Instrument. .

If Lender exercises this option, Lender shall give Barrower notice of aceclerstion. The notice shall provide a period
of net less than 30 days from the date the notice is delivered or mailed within which Berrewer must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demund on Borrower.

18, Borrawer's Right to Relnstate, 1T Borrower meets certnin conditions, Berrower shafl huve the righi ta have
enforcement of this Seevrity Instrument discontinued at any time prior 10 the earlier of: {n) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuunt 1o any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Thase conditions sre thal Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (b) cures any deluult of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but sot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonahly reguire (o assure that the Jien of this Security Iustrument, Lender's rights in the Property and Dorrower’s
obligation 1o pay the sums secured by this Security Instrument shall comtinue unchanged. Upon rdizistnlement by
Boerrower, 1his Seeurity Instrument and the obligations secured hereby shall remain fully effective us i nio u,cc'qlcrnlim-. had
oceurred, However, this right (o reinstate shall not apply in the case of seceleration under paragraphs 13ef17.
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{Assignment of Rents)

THIS 2-4 FAMILY RIDER Is made this o8ty of MAY. . eeenens TN LY ;1 BN
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Seeurity Instriment™) of the same date given by the undersigned (the "Borrower™) 1o seceure Borrower's Note (o
S g

. ALLSOURCE, . MORTOAGE . BANKERS .o coeremiitimnis s iene i B PP S TSRS PP v (the “*Lender')
of the same dute und covering the property deseribed in the Sceurity Instrument and located at

- A662.-N-- SPAULDING - CHICAGO- ILLINOIS. 60625 - e e b e e s reeres e vt

lepuny K:idrnssl

2.4 FAMILY COVENANTS. Inuddition to the covenants and agreements made in the Security Instrament, Borrower
und Lender further covenunt and sgrec as follows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shall not seek, ugree (o or make o chunge in the
use of the Property or its zoning classification, unless Lender hins sgreed in writing 1o the chunge. Borrower shall comply with
all aws, ordinuness,regulations and requirements of any governmental body applicuble to the Propenty.

B. SUBORDUIYATE LIENS. Except as permiticd by federnl law, Borrower shull net aliow any lien inferior to the
Sceurity Instanment to be perfected agninst the Property without Lender's prior written permission,

¢, RENT LOSSANSURANCE, Borrower shatl maintain insurance ngainst rent loss in addition w the other hazards
for which insuranee is reguired by Uniform Covenam 5,

1. “BORRKROWER'S RIGHT TO REINSTATE” DELETED. Uniformi Covenunt 18 is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign to Lender all leases of the Property
md all security deposits nde in conndutionawith leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminnte the existing lews== nnd to execute new leases, In Lender's sole discretion. As used in this
purugriph E, the word “lease’ shall mean “lublease” I the Security Instrument Is on a leaschold.

I, ASSIGNMUNT GF RENTS. Borrowe! unzonditionally assigns amd transfers to Lender all the rents and revenues of
the Property. Borrower uuthorizes Lender or Lender’s n2ents to colleel the rents nid revenues and hercby direcls euch tenunt
of the Property to pry the rents to Lendler or Lender's pgznts, However, prior to Leader's notice to Borrower of Borrower's
breach of any coventint o sgreement in the Security Instrunwas, Burrower shall collect and receive all rents and revenues of
the Property oy trustee for the beneflt of Lender and Borrowe!. This assignment of rents constitutes an absolute asslgnment and
ot an assignment for additonnd security only.

It Lender gives notice of brench ta Barrower: (i) all rents received by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applied to the sums secured by the Security tnstrument; (if) Lender shull be entitled to collect and
receive all of the rents of the Property: and (1) cach tenant of the Progeriy shull pay oll rents due and unpnid to Lender or
Lender's agent on Leader's written demand (o the tenont.

Borrawer has not exeeoted nny prior assignment of the rents and has not apgsedll not perform any act that would prevem
Lender from exercising its rights under this puragroph F

Lender shall not be required to enter upon, take control of or muininin the/Properly before or after giving notice of
breach te Borrower, However, Lender or o judicially appointed receiver may do.st st ony time there is a breach. Any
application of rents shall oot cure or waive any default or invalidute nny other right or ver edy of Lender. This ussignment of
rents of the Property shall terminmte when the debt seeurcd by the Security Instrument is puid in full.

G, CROSS:DEFAULT PROVISION. Borrower's defuult or breach under any note or agreesent tn which Lender has
an interest shall be o brench under the Seeurity Instrument und Lender may invoke any of thelreny dies permitied by the

Security Instrument,

BY SIGNING DELOW, Borrower nceepis “"d,'ﬁfﬁﬁ&iu #!c ﬁﬂ'fﬁ,und provisions conlwined in this 2-4 Tuoily Rider,

H1i . PATEL -Bofrower

\A),z}e) SAZRABEN..... Lo fl LB e Seal)

' P GHANSHYAM R, PATEL
H LI GMRNSHYAM R PR

) G-f & JASIDEN @ PATEL  Toycgats (X Pet £

MULYISTATE 2-4 FAMJLY RIDER — FNMA/FHLMEC Unlform fnstrument Ferm 3170 12/83
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