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~ 'This Indenture, Mude this 11TH dayof  MAY

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
DELAWARE

i gomeneon organized uad existing under the laws of
Mortgagee.

19 R7 .beween  CHERYL' A"'.RQBERTS ,
, Méyngaglnr. and

'SVII!Iqwih: "That whereas the Mortgagor is justly indebted to the Mortgugee, us is evideneed by a certain promissory uott.hwrmgcvcndmc. herewith, in

the pripcipal sum of

payable with interest at e of
per eentum {

HOUSTON, TEXAS 770?27

in writing, and detivered; the seid g rcionl and interest belng payable in monthly installments of

AND 16/100
JULY %

payment of principal and interest, if not sconer puid, shatl be due and payable on the first day of

EIGHT AND ONE~HALF R
82 550 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee ol its office in

SEVENTY TWO THOUSAND TWO HUNDRED AND 00/100

(S AkdkkRANN72, 200,00 ) Dollers

or ut such other place as the holder may designate

FIVE HUNDRED FIFTY FIVE
Dollars (S wkhhakhdh 555,16 ) on the first day of

Y gy o andtike sun of the first doy of cach and every month Urereafter uniil the note s ully paid, except that the final

JUNE V17

Now, therefore, the said Mottgagor, for the beter sozuring of the payment of the snid principal sum of money snd inlerest nnd the performance of the
covenunls and agreements herein conlained, does by these presents Morigage and Warrant unto he Morigagee, jts snccessors or assigis, the following

deseribed Heal Estate situnte, lying, and being in the county of

CODK

and Ihe_‘ State of Hinois, 1o wit:

UNIT NO. 1~3~1l~L-B~1 IN LEXINCYSN COMMONS 11 COACH HOUSES CONDO~ .
MINIUM, AS DELINEATED ON A SURVEY 4aF THE FOLLOWING DESCRIBED REAL
ESTATE; CERTAIN LOTS IN SPRINGVIEW MANOR HOMES SUBDIVISICN, BEING
A RESUBDIVISION IN THE SOUTHWEST 1/4 1k THE SOUTHEAST 1/4 OF SEC~
TION 9, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIRIT “A° TO THE DECLARA=~
TION OF CONDOMINIUM REQORDED AS DOCUMENT NO.'26072210, TOGETHER
WITH IS UNDIVIDED PERCENTAGE INTEREST IN TAF_GOMMON ELEMENTS

‘COOK GOUNTY, ILLINOIS,

CODK LUUNTY, 131
FIED FOR R

1957 MAY 14 MY 10 26

-

87260870

PROPERTY ADDRESS: 1542 SPRINGVIEW, WHEELING, ILLINOIS 60090

TAX I.D.# 03~09-402~022~1011

Together with al2 and singular the tenements, hereditanents and appurtenances thereunto belonging, and the rents, issues and-profits thereof; and all
apsiratus and fixtares of every kind for the purpose of supplying or distributing heat, Hight, water, or pewer, and all plumbing and other fixtures in, or that may
be phiced in, any building now ar herealier standling on snid lund, snd lso all the estate, sight, tite, and interest of the said Martgagor in and to said premises.

To ve andl to hold tie above-described premises, with e appur-
tenances and fixures, unto the said Mottgagee, its successors and assigns,
forever, for thee purposes wnd nses herein set farth, (ree from all rights and
benetits under and by virue of the Homestead Exemptton Luws of the Stue

of Winois, which said rights und benefits the suid Mortgagor does horeby

expressly release and waive,
Antl snid Morlgagor covenunts and agrees:

'To keep said premises in good repair, and notto do, or pennit o be done,
upon said premises, anything that may impair the value thereof, or of the

seeurity intended 10 be effecied by virue of this instrument; not to suffer
anty Hen of mechanics men or malerial men (o attach 10 suid premises; (o
pay to the Mortgagee, as hereinafter provided, wati) said note is fully paid,

() yw skim Sufficiént to pay Bl taxes und ussessments on said prenises, or

any- {nx or-assessiienl that may be levied by authorily of the State of
Hlinwis, or of the county, town, village, or city in which the snid land is
situnte, wpon the Mortgagot on account of e ownership thereol’ (2) o sum
sulficient (o keep ali buildings that vy m any time be on said premises,
during the contimunee of saidd indebtedness, insured for the benefit of the
Morigagee in such ferms of insurnce, unt 1y sneh amounts, as muy be
recuirad by the Mertgagee,

. This form Is used In connection with mortgages inaured under tho one- to four-family programe of the Natlonal Housing Act which prowids for
" perlodio Mortgage Insurance Premlum payments.
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All Insueancy stull be caerled In compunies approved by the Mortgagee
sl the policies aad renewsty theeeol stall by field by the Morigagee mnd
v sictiched therato loss payible clstses Iy faver of and in Torm

qeceptable o the Mortgagee. In event ol toss Mertgagor will give
inngnediitisnotice 3y muil o Hic Mortgagee, who may make prool of Tess i
not pade primjly by Mortgagor, and each insurance company concerned
is hereby authorized and directed to muke payoieat for sach loss directly fo
thie Mortgagee instewd of to the Mongugos and the Mongagee joietly, and
the insunnee proceeds, or any part thereof, may be applied by the
Mortgagee ot ils option either 1o the reduction of the indebrediess hereby
secured of e the restoration o sepaic of the property dansiged, o event of
toreclosire of this mosigage o other ansfer of tille o the mortgaged
properly in extinguishunent of the indebtedness seeured hereby, all right,
title and imterest of the Murtgagor in and (o any insuranee policies then in
foree shall pass ti the purchaser or grantee,

Fhat if the premises, vruy part iheseof, be condemned under any power
ol eoninent doaiadn, or sCquited for o public nse, the damages, proceeds,
and the considecation for such acguisition, to the extent of the full amomt
of indebledness upon this Masigage, und the Note seeured hereby
remuining unpaid, are hereby wedmaed by e Mortgagor to te Morigagee
and sliadb e putidd fugthwith to (S Meceeenges tabe agplied by it o account
of the indehitedness seewgetl herghy, whether dug or nat.

The Morrgagor further ngrees tat shou’d this mortgege and e nete
sevitred Bereby gor be eligible for insuriioe wnder the Nidional ousing

Act within uys fronm tiweatute hereat (weitten
stutensent of uny officer of the Depaclosnt of Hovsing and Uthan
Developent or autherized ngent of the Secretary of Howsingand Urban

Development duted subseguient (o the eays) line
Irom the date of this morignge, declining te insure siid me an! this
murigage, being degmed conclusive proal of such ineligibility), the
Mortgagee or the holder of the note may, at its option, deelare all sum’;
sectred bereby immediately due aud payable.

In e event of default in making uny menhly payment provided for
hereinund in e note secured herehy Tor a period of thirty £30) duys wlter
the due date thereol, or in cuse of o breach of any other covenant ar
agreement herein stipulated, then the whole of said principul sum
renining uapaid together with acerued interest thereon, shall, ar the
chection ol the Mortgages, withaw totice, become imimediately due and
payable,

And T the event that (e whole of said debt is dechared 30 be due, the
Murtgagee shadt huse the right immedintely to forectose this mertgnge, and
upon the Gling of any bt for da purpose, Wi court in which such bill $s
fileed mgy ab any tine thereafter, either before vr alter sale, amd withow
nutice 1o the said Martgngor, ur any pasty claiming under said Mortgagor,
ithed wiltheat segand to the solsency or insolvency of the person or petsons
liable for the pwyment of the indebtedness seeured hereby, o) the time of
suels upplications for appointment of « receiver, or for an order to place
Murtgugee in possession of the premises, nad without regard to the value
af said prnEﬁu or whether the samwe shull then be oceupied by the owner
of the eyuity of redetmption, s & homestead, enter w ander placing the
Mortgagee it passessien of he premises, or appolnt o receiver Tor the
Iénetit of thy Morgagee with power (o collect thi rents, issues, and profits
of the suidd premises during the pendency of such foreelosure suit and, in
cuse of sale und a deficiency, during the full stututory period of
redemption, and such rents, issues, and profits when collected may be

upplicsd townrd the payment of the indeblednesy; costs, taxcs, Insurance,
acd other ilems pecessary for the prolection and preservation of the
Property.

Whenever the said Motigagee shall be pluced in possession of the above
deseribed premises under sn order of & court in which an action is pending
dr fureelose this mortgagt or i subseguent morgnge, the snid Mortgagee,
in its disgretion, may; keep the said premises in good repalr; puy such
current or hiek tuxes and assesstnents as miy be dus on the sald premises;
pay Ter and maintain such insurinee dn sueh nmounis as shall hinve been
required by the Mortgugee; lease the said premises w the Mortgagor or
othess wpon such lerms and conditions, cither within or beyond any period
ul redemption, as are approved by the court; colleet ind reeeive the reats,
issues, and profits for the use of the premiscs hereinabuve described; ad
employ olliee persuns and expend itsell such mounts ns are reasonably
treceessiry 1o curry ol the pravisions of this pamgraph,

And In the cose of fercclosure of this mortgage by suid Mortgagec in
any court of law or equily, o rensonable sum shall be allowed for (he
solivitar's fees, and stenographers’ fees of the compluinant in such
proceeding, and also Tor abl outlays for deeumentary ovidence und the cost
uf i complete absteaet of thie for the purpose of stwh foreclosere; and in
case ol ay other suit, or fegal procecding, wht.rcin the Murtgugc'. shull be
e it party thereto by seison of thiy nwngugc. ils costs and Xpenscs,
und the reasonuble fees amd churges of the-attomeys or salicitors of the
Morigagee, so made parties, for services fnesuchistit or pru;.ccmm,ﬁ shatl
be o further tien uod charge upon the said promises inder tlm merngnge,
and all such expenses shall become so_anch-additonal indebiedness
seeued hereby and be allowed in any dcmc lurct.[usim, this mortgnge,

And there shall be Included in any tll}CNO {oreclpsing this morigage
and be puic out of the proceeds of any sile mudie in pursuance of any such
degree: (1) Al the costs of such suit or subts, sdvertising, sule, nnib
conveyance, including atorneys’, sulicitors’, and sienographers’ [oes,
outluys for docwmentary evidence and cost of said abstract and
exumination of fitle; (2) nll the moneys advanced by the Morigagese, if any,
far the purpose authorized in the morguge with inferest on such wdvances
alede rae set forth in the note secured hiereby, from ihe ilme soch ailvances
wre e (3) all the acerued interest rempinlng uiipaid on the indebiedness
hereby secsad; (1) all the said principal money remaining unpaid, The
overplus af the zioceeds of sale, if uny, shall then be paid o the Mortgagor.

IF Mortguegor sha) fay saidd note s ihe dme nnd i the nsner sfonssaid
wiwd shall abide by, cemplzwith, and duly perform all the covenants and
greements herein, then i sonveyance shall be null and void and -
Mortgagee will, within {30) dugss ufter wrliten demand therofor by Mor- '\:
[Rigef, exeente o release or siisTactivn af this mertgage, and Monigugor «=+
herehy walves the benefits of l) sturates i laws which require the eulier &
execution of delivery of such relense-orsudsfieton by Morigagee, g"-

i

ILis expressty agreed that no extension af ik tine for puyment of :hc X
tebt hereby secured given by the Mung,u;,cc (wary Specessur in interest of *
the Mortgugor shatl uperale o relense, inany manzer, the eriginal linbility
of the Morlgagor. '

The covenants hereln contalned shall bind, and the benefits and
advantnges shul} inure, to the rupwtm hieifs, exeeutors administrators,
swgeessors, and nssigns of the parties hereto, Wherever uscd, the siugular
number shalk include the plural, the plurad the smgulur. and th musculine
gender shall inelude the feminine,
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SECTION 234(C) CON D MI (8] QILAJ&Tl-@!;UilT‘X\ISTRUMENT

This RIDER is an AMENDMENT made thia 11TH day of MAY R
19 87 and Is Incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Inatrument") of even date
herewlth, by and between the undersigned {the "Borrower"} to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P. ,A DELAWARE
LIMITED PARTNERSHYP 2200 WEST LOOP SOUTH, HOUSTON, TEXAS: 77027

(the "tLender”) as follogwa:

"The Borrower further covenants that he will pay his share of
th@) common expaenses or assessments and charges by the
Azazclation of Owners as provided in the ipstruments
estehiizhing the condomlinium,

The Reptdatory Agrezement executed by the Assoclation of
Owners and-cttached to the Plan of Apartment Ownership
{Master Deas” or Enabling Decleration) recorded
on in the Land Records of
the County of COOK , State
of ILLLNOTS is inrorporated
in and made B part of thie Security Instrument. Upon default
pncar the Fegqgulatoly /dgree—ant by the Assoeiation of
Owners or by the Lorrewer and upan reguest by the Federal
Housing Commisaioner, the llender, at its optlon, may declare
this Security Instrument in default and may declare the whale
of the Indebtedness secured heleby to be due and payable,

As ysed herein the term 'assassmiznts’ except where it refers
to assessments and charge by the/Acsociation of Owners,
shall mean 'special assessments' Gy the state or local
governmental agencies, districts, or ather-public taxing or

assessing bodies,”

BY SIGNING BELDW, Borrower accepts and agrees to the teans coatained in this Rider

to the Security Instrument.

Rt

2348
60728698
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