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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)is given om1 MAY SEVENTH {7th)
19 87 Themortgagoris GEHORGE J. PETERSON AND LYNN B. PETERSCN, HIS WIFE

{"Borrower"™). This 3ecurity [nsirument is given 1o MFC MORTGAGE CDRPORATION

which is organized and ixisiing wnder the lawsof  TLLINOIS . and whose address is

125 M- HENRY RO&D WiEELING, ILLINOIS 60090
("Lender™).

Borrower owes Lender the pririiral sum of ————ONE HUNDRED TWENTY-SIX THOUSAND EIGHT HUNDRED———-——

Bollur{U.S. 3 *126800.00* ). This debt is evidenced by Borrower's note
dated the same date as this Security Inscrumant (" Note™), which provides for monthly payments. with the full debt, 1f not
paid earher, due and payable on JUNE FIRST 2017 This Security Instrument

secures to Lender: (a) the repayment of th=.dr™t evidenced by the Note. with interest, and all renewals. extensions and
modifications; (b) the payment of all other susas, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of 101 0rver’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby insirtgage, grant and convey 10 Lender the following described propesty

located in COOK County. INlinois:

LOT 3 IN BANBURY LANE, BEING A SUBDIVISILN IN THE SOUTHEAST 1/4 OF SECTION 11,
TOMISHIP 42 NORTH, RANGE 10, EAST OF 'THE “3.IRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 7, 1966 AS DICIMENT 19848501 IN THE RECORDER'S

OFFICE OF OOOK QOUNTY, ILLINOIS.

~
PIN §: 02-11-410-026 & B¢
/'J"’—\ DEPT91 RECUIDING 31328
Tid495 TRAN 1517 ¢5/413707 14:39:00
RINTADD RN——EFT--DLHEESILE
) 200X COUNTY FECORDER

00
which has theaddressof 328 EAST CARPENTER DRIVE . PALATINE - MA'L
[Street] ww;
Tlinois 60067 (*"Property Address™k
1Za Coce?

TOGETHER WITH all the improvements now or hercafier erecied on the property. and all easements. rnights.
appurtenances. rents, rovaltics. mineral. oil and gas right< and profits. water righi< and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All ofthe
foregoing is referred toin this Security Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lanfully scised of the csiaie hzreby conveyed and has the nghi (o
mortgage. grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genenally the utle to the Properiy aganst alt claums and demaads, subject to any
encumbrances of revord.

W \INierns .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction 1o conshilule 3 uniform secunty instrument covering rcal property.

ILLINOIS —Singie Famuly—FNMA/FHLMC UKIFORM iNSTRUMENT Form 3014 12/83
2CC FORMS SERVICE, INC.
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If Lender required mortgage insurance as a conditen «f makiag the loan secured by this Secunty Insirument.
Borrower shall pay the premiums reguired to maintamn the inseranae 1 cfect unnl such ume as the requirement for the
1nsurance terminates tn accordance with Borroner'vand Lender’s w nitien agrecment or apphcable law

&. Inspection. Lender urats agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an impechion specifving reasonable cavse for the inspecton.

9. Condemnation. The procecds of any award or claim for damages, direct of consequential, 1a conneciion wath
any condemnation or other 1aking of any part of the Properiyv. or for comevance 1n licu of condemnanen. are hereby
assigned and shail be paid 10 Lender.

In the event of a toral 1aking of the Property. the proveeds shall be apphad to the sums sevured by thas Secunty
Instrument. whether or not then due. with any excess paid 1o Borrower In the event of 3 partial tabing of the Property,
unless Borrower and Lender othernise agree tn writing, the sums secured by ihic Sevunty Instrament shall be reduced by
the amount of the proveeds multiphed by the followang fracton: (3) the total ameunt of the sums secured smmedsately
before the taking. divided by (b} the fair market v 2lue of the Properts immediately before the takmmg. Any halance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. oraf. after notice by Lender to Borrower that the condemnor offers so
make an award vr oattle a claim for damages. Borrower faids to revpond 10 Lender wirthin 30 days after the date the notice is
ginen. Lender s cuthonzed to colledt and applys the procceds, at its puon. cither 1o restoranon of rcpar of the Property or
10 the sums secured b this Secunty Instrument. whether or not then due.

Unless Lender wiid Borrower otheruise agree in wniing. any apphoathion of proceed« to paincipal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mot Released: Forbearance By Lender Not a Wiaiver. Eatens:ion of the time for payment of
modification of amortizawen of the sums sevured by thic Secuniv Instrument granted by Lender to any successor in
interest of Borrower shall nut ojwrate 10 release the hatilisy of the onginal Borrower or Borrower™s successors mn interest.
Lender shall notr be required to'commence proceedings against any SUCCESsor in tnterest or refuse 10 extend time for
payment or otherwise modifv amor toation of the sums sevured by this Sevunin Instrument by reacen of any demand made
by the onginal Borrower or Borroner’'s successors mmnterest. Any forbearance by Lender in exercasiag any right or temedy
shall not be a waner of or preclude the ex s of any pght or remedy.

IE. Successors and Assigns Bour.d; Joint and Several Liability: Co-signers.  The covenanis and agreements of
this Security Instrument shali bind and benefil the successers and asugns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower™s covenants and agreements shall be yoint and sereral. Any Borrower who co-signs this Secunity
Instrument but does not exevute the Note: (ad 1< co signming this Securuy Instrument only 10 morsigage, grant and convey
that arrower’s interest in the Property under the tirms of this Sccuniy Instrument: (b) 1< not persenally obligated 1o pay
the sums secured by this Sevuriny Instrumeni; and (o) Lgrees that Lender and any other Borrower may agree to extend.
mixndify, forbear or make any accommaodanons with rejarnd 10 the terms of this Secunn instrument or the Note without
that Borrower™s consent

12. Loan Charges. If the loan sccurad by this Sacurnizy [nstrument s subyect 10 a lzw which sets maximum lean
charges. and thar law is finajly interpreted so that the tnterest or other loan charges collecied or to be collecied 1n
conneciion with the loan exceed the permitted himits. then: 127 <ny such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permutted hmat. and (b any suprs afready collected from Borrower which exceeded
permilted himits will be refunded to Borrowes. Lender may choose toamske this refund by reducing the pnncipal owed
under the Note or by making a direcs pavment 1o Borrower If a refund reduces pnncipal. the roduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of applicablic laws has the effect of
rendering any provision of the Note or this Secunts Instrument unenforceable accorZing to s terms. Lender. at ils option,
may require immediate pavment in full of all sums sevured by this Securuy Insirmmen: and may imvoke any remedies
permitted by paragraph (9. If Lendey exercises this option. Leader shall take the <ispispecified 1n the sevond paragraph of
paragraph 17.

1$. Notices. Any nouce to Borrower provided for in this Seconty Instrumentaranin siven by delinenng et or by
mashing 1t by first class mail unless apphcabie lan requires use of ancther method. The niiwe shall be direviad 1o the
Property Address or any other addres< Borrower deugnates by nonee to Leader Ans not:or: 1o Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notuc 1o Jorcower. Any natice
provided for in this Secunty Instrument shall be deemed 10 have been given 10 Borrower or Lendsr vaes enen as provided
in this paragraph.

15. Governing Law; Severability. Thi Secuniyv Iasirament shall be poverned by federal [z _spd the faw of the
junsdiction in which the Properiy i< Jocated. In the event that any prostaon or clause of this Secunity (insirument or the
Note conflicts with applicable law. such confhict shall not affect other provisions of this Secuniy Instrumcnt ar the Note
which can be given effect without the confircting prosvision. To this end rhe provisions of this Secuniy Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one caonformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
mterest in it 1s sold or transferred (or1f a bencticial interest in Borrower 1< «old ar transderred and Borrowers 1s not a natural
person) wathout Lender’s prior written consent. Lender may. at s ophion, require immediate payment s full of all cums
secured by this Secunty [nstrument. Howeser. this option shall net be exerenad by Lender if cxeraise v prehibated by
federal law as of the date of this Secunty Insirument

If Lender exerceses this opiion. Lender <hall 2ive Borrower notice of acceleration. The notce shall proside a penad
of not less than 30 davs from the date the nolice 1s dehis ered or mailed within w hich Borrower musi pay all sums secured by
this Securnity Instrument. If Borrower {aiis 1o payv thewe sums prior 1o the expiranion of this peniod, Lender may invoke any
reredics permilied by this Secunity Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. | Borrower mecis certam condmmions. Borrower shall have the nght 1o have
enforcement of thrs Sccunty Instrumeni discontinucd at anv ime prior 1o the ¢carher of (a) 5 dayvs (or «uch other fenod as
applicable taw may specify for reinstatement) before sale of the Property pursvant 1o any power of sale contaned in thas
Sccurity instrumens: or (b entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pavs Lender all sums which then would be duc under this Securuy Invrsment and the Note had no acceleration
occurred: (b) cures any default of any other cosenants or agreemenis: (<) pavs ail capenwes mncurred tn enforamg thas
Security Instrument. including. but not hmited 10. reasenable attornex <™ feev: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Leader™s rzghts i the Property and Bossower™s
oblization to pav the sums scvured by this Secuniy Instrument <hall conunue unchanged. Upon ransiatement by
Borrower, this Sccurnty Invtrument and the obhgatons secured hereb: shall remain fully effcctive as if no aceeleranion had
occurred. However, this right to ranstate shail not applyv in the case of acceleranon under paragraphs ilor 17,
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