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State of lilinois Mortg ag e T Cass e
i I31: 4901155
This Indentare, Made this 27TH dayoi  MARCH - ==. 1987 _ between
LUIS TORRES AND ELETICIA TORRES, HIS WIFE AND LUZ M. TORRES, A SPINSTER--~---- . Mortgagor. and
----FLEET MORTGAGE CORP.
THE STATE OF RHODE ISLAND- S

a corporation organized and existing under the faws ef
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note beasing even
date herewith, in the principal sum of SIXTY NINE THOUSAND FIVE HIRJDRED FORTY SIX AXD XO0/100~-——ve=ee-

Doliars

(s 69,546.00--9--
payable with interest aithosateof  NINE per centum E—==~—= 9 ) per annum on the unpaid balance until paid, and made

payabie to the order of tiic’ Miartgagee at its office in MILWAUREE WISCONSIN
or at such other place as tie Jioider may designate in wnting, and delivered; the said puncipal and interest being payable in monthly in-

stallments of FIVE HUNDRED TiFTY NINE AND 58/100- - Dollars (§ 559.58~---- )
on the first day of MAY _19 B7, and a like sum of the first day of cach and every month thereafter until the note is fully

paid, except that the final payment o1 prin~pal and interest. of aot sooner paid, skall be due and payvable on the first day of
APRIL LAY

Now, therefore. the said Mortgagor. for the better s>cviing of the pavment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained_dues by these presents Morigage and Warraat unio the Morigagee, its successors

or assigns. the following described Real Estate situate, lying. and being in the county of COOX >
and the Stare of Hlinois, to wit: «}
N
N
-
LOT 1 IN THE RESUBDIVISION OF LOT 25 TO 48 IPLY¥ INCLUSIVE AND LOTS 61 TO 72 3
BOTH INCLUSIVE IN SAM BROWN JR'S PENNOCK SUBDIVISION IN THE NORTH EAST QUARTER ':“
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL e
MERIDIAN, IN COOK COUNTY, ILLINOIS
PIN. 13-34-209- 031 AMO,
Fropanty rddress: RRTT A rowell [ CHy 7160634
DEPY-0 1 (RN ' $15.0%

THIGGS 70 I518 G5SIRAAT 19:50:00
WIS E D 20—\ 7T - 7..009%
COOX GUNGY RrIGHOE R -

~K:
7»?5'0 01

Togeiber with all and singular the tenements. hereditaments and appurienances thercunto telonging. and the rents, rssues, and proli thenef:
and all apparatus and fixtures cf every kind for the purpose of supphing of distnbeung heat. light. water. o: power, and all plumbing amd
other fixtures in. or that may be placed in, any building now or heicafter standing on said land. and ako all the esiale. nght. ik, and nteresi

of the said Morigagor in and to saxd premises.

This form is used in connection with Morgages insured unger the one- to four-famdy programs oF the National Housing ALY which require
a One-Time Mortgage Insurance Premium payment pncluding sections 203(di and y)) :n accorcance with ihe regulalions 202 those programs.
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of loss if not made prompthy by Movigagor. and cach snsurance
company concerned i hereby authonzed and ditectad 10 make pay:
ment for such Joss directly to the Morntgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
oc any part thereol. may bte applied by the Movigrgoe at its epton
cither to the reduction of the indebiadness bereby secured of to the
restorstion of repatr of the property damaged. 1n event of fore-
chsure of this morgage o other transfer of titke 10 the merTpaged
property i extinguishment of the indebtadness secured hersby, ail
night. titke and interest of the Morigagor in and to any msurance
pobxaes then in force shall pass 1o the purchaser or graniee.

That if the premises, or any pait theroof, be condeinned under
any power of eminent domain, or 2cqunred for 2 public use. the
damages. proceeds. and the comaderation for such acquisition, 1o
the extent of the full >ount of indehedness upon this Mortgage.
and the Note securei he eby remaming unpaid, are hereby Assignad
by the Mortgagor 10 the islortgagee and shall be pad ferthwith o
the Mortgagee 1o be appliad iy 1t on account of the indchiadness
secured hereby. whether duc 41 ot

The Mortgagor Further Agrevs (Hit should this mostgage and
the noie secured hereby not be eligh'c 1or insurance under the
Nationa) Housing Act, within -~ NIAFTY
from the date hereof raritten statement of uny officer of the
Depantment of Housing and Urban Developaer. or authorzed
agent of the Secretary of Housing and Urban Dev2iopment dated
subsequent o the XIKETY dny

davs

time from the Jate of ths mortgage. Seclming to wisuic £ad note
and this mortgage being deemed conclusive proof of such
inchgitility), the Moctgagee or the holdet of the note may, 2 ==
option, declare a! sums secured herehy immediately due and
pavable. Notwithutznding the foregaing. thn option may not be
excrcaed by the Mongagee when the inchiabaliy for imsurance

under the Nationa! Housing Act is due to the Mongagec's fxjere
to remit the morigage insurance premium to the Depariment of
Houning and Urban Development.

In the Event of default in mak:ng any menthly pasment o
vaded for herein and 1n the note securad hereby for a penod of
thirty 43 days after the due date thereo!. of i case of a breach of
any other covenant or agreement herein supulated. then the whole
of said principal sum remaining unpaxd together with accrued in-
terest thereon. shall. at the clection of the Morigagee. without
noticz. become immediately due and payable.

Ard In The Event that the whole of said dedt & declared 1o he
due, the Mortgagee shall have the neht immediately 10 foreclose
this mortgage. and upon the filing of any tll jor that puspose, the
court in which such bill s filed may at any time thereafter, either
before or after sake, and without notice ta the sxid Mortgagor, or
any party claiming under said Morigagor, and without regasd 1o
the solvency or insoivency of the person or persons liable fur the
payment of the indebiedness secured hereby. at the time of sixh
applications for appotatment of a recenver, or for an order 1o place
Mortgagee in passession of the premises and without regand o the
value of said premises or whether the same shall i then occupied
by the owner of the equity of redemption, as 2 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a recsiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises duning the
pendency of such foreclosure suit and, in case of sak and a defi-
ciency, during the full statutory period of redemption, and such
rents, wssues, and profits when collected may be apphied toward the
payment of the indebredness, costs. taxes, insurasee, and other

iems necessany for the protocton and presenvanon of the pooperts.
Whenever the sad Morigapee shall be placed m possession of
the above descnbed premnes under an ocder of 2 oot in which
an acsion s peading 1o loreclose this moctgepe of 2 setsequent
morigage. the saxd Mostgagee. i ats doscreson, may: Leep the
saxd premases i gond repaer pan sech cerrent or hacl maes and
assesuments as may e due on the wid premnes: pus for and
mamiamn sxch mstrance i such amounts 28 shall have been 1
qured by the Muorigapee: fease the sad premnes o the Moc-
g2po: or others vpon soch teims and conditions. cathe: withen
or hevond am penod of sadempion. as 27¢ apeosad by the
court: Jollact and racene the rents, mswes. and peolits foe the
use of the premises heranabove dosenhad; and emplioy othes
persons and eapend isell such amounts 35 are ressonably
neceisarny 1o carmy out the provisons of this paragraph.

An in Case of Foreclosare of this morigage by sad Mort:
gagee 10 any cowrt oF Law OF aguily. X reasoaabic sum shall be
allowad for the sobicatos™s foes. and stenographess” fees of the
compizinant in such proceahing. and abo lor ail ouilays for
documentary exadencs and the cost of a compleie abuiract of
ke for the purpose of such foreciosere: and 10 case of any
other s, or kegal proceading. wheran the Moctgagee shall be
made 2 pa:ty ihercto by reason of this mocigege. Hs costs and
expenses. and the rexonable fees 2nd charpes of the attomeys
o; sobaiton of the Morigagee. so made pa:nes, for senaoes n
such suat of proveadings. shail be a further ixa and charpe upon
the aid presses under this morigape. and 2l sch epenses
shall hecome so much addimonal indebiedness secured hereby
3d he allowad in any decr=¢ foreckosing this morigage.

And There Shall be Incloded in amy docree (ocecioung thn
mortgage and be pand out of the proccads of any ak made
punuance of any such decred: tli Al the costs of such sun o
arts, ¥hverang. sake. and coavevance. inclading aitorneys.
wharars’, and stenographiess” {es, ouilans for documentan
evadznioand cost of said absiracs and examinanion of tide; i
all the‘vneys advanoed by the Mortgagee. of amy. for the per
nowe auinonzat<n the mortgree with micrest on such advances
a1 :he raic s¢. forta in the note secured hereby. from the time
such advances Sreanade: 131 all the accrued mierest remaning
unpaid on the In6Cow Sness hereby secured: and 141 all the sad
principal money remziaing unpaxd. The overplus of the procoeds of
the sale. if any. shall ther be'raid to the Mortgagor.

If the Mortgagor shall payv ssid note at the time 2nd in the
manner ajoresand and shail abade (n o comphy with, and duly et
forin all the covenants and agree nepis heren, ther ths con-
veyance shail be null and void and Morazee will, within thithy
30} dayvs after wnittens demand therefor by MNostgagor, execule a
rekease of satisfaction of this mortgage. a0 startgagos heretn
waives the benehits of all statuies or laws wil foqueie the
carlier execunon of delivery of such rekease or satsfaction by
Morigagee.

it is Fxpressh Agceed that no extension of the time for pay-
ment of the debt heichy secured given by the Mortgagee 1o any
successor in interest of the Morigagor shall operate to selease. in
any marner. the original tiability of the Mongagos.

The Covenants Herein Conlained shall bind. and the benefits and
advantages shall inure, to the respective heirs. cxecutors, 2d-
ministratofs, successors. and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, 2nd the masculine gender shall include the feminine.
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This Rider attached to and macle part of the Mortgage between
LUIS TORRES, ELETICIA TORRES HIS WIFE akD
LUZ M. TORRES, A SPINSTER . Mortgagor, and Fiee:

-

Mortgage Corp., Mortgagee, dated  MarCH 27,

1931_, revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of tlie Federal Housing Commissioner, or his
desiginee. declare all sums secured by this
mortgage o be immediately due and payable if
all or a part of the property is sold or
otherwise tr-ansferred (other than by devise,
descent or operation of law) by the Mortgagor,
pursuvant to a cortiact of sale executed not
later than 24 months after the date of
execution of this mortjage or not later than
24 months after the Gece of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the
Commissioner.

3

/ —
[ bty BRALON - (seal)
Mortgagor LtiS TORRES

1100928
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VORTGAGOR LGZ Y. TORRES, A SPINSTER
oL
FHA Rider - IN, IL, XS, KXY, MA, MI, NH, NJ, NY, OK, PA, VT, WI




