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THIS IRSTRIMENT WAS PREPARED BY:
FIRST ILLINOIS BANK OF EVANSTON, N.A.
800 DAVIS STREET
EVARSTON IL 60201
PATRICIA C NEWMAN
MATY 87260052
TO

Above This Line For Recordng Data)

MORTGAGE

THISMORTGAGE (“Security Instrument™} is given on APRIL 30,
19 87 Themor.gugor is NAD J. BANGERT R AND MRYDW L. BRWIERT . HEBWD AD WIFE .

{"Borrower'). This Sxxv ity Instrument is givento  ——-=~
FIRST ILLINOIS BO'K DF EVANSTON, N.A.

which is organized and exisvig under the lawsof THE UNITED STATES
BOO DAVIS STREET EVANSTON. IL 80201

Borrower owes Lender the princio Ysum of ONE BUNDRED TWENTY THOUSAND ARD 00/100

Dollars (U.€-& —--120,000.00-— ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumcnt (* Notc™). which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on Ma: UrST. 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt tvidenced by the Note, with interest. and all renewals, extenssons and
modifications; (b) the payment of all other sums, with.nrierest, advanced under paragraph 7 to protect the security of this
Security [nstrament; and (¢} the performance of Borrea =i's corcnanis and agreemenis under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortpage zoant and convey to Lender the lollowing described property

focated in 000K County. [inois:

THE EAST 1/2 OF LOT 6 IN H. O. STONE AND COMPANY'S ¢7a ADDITION TO LYONS, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4/07 SECTION 2. TOMNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. I'1 200K COUNTY. ILLINOIS.

MPI91 RECOFDING

$15.25

TMA4848 TRAN 1SIA 05S713/07 194:51:0Q
72788 R D H-EO Ty - LS

CONY COINTY RECHNDEK

-5 7'-26005 4

Pre 18-02550% Bso Q'M i

) 8724 W. 45TH PLACE |
wnich has the address of (Street] Iag5 00 MAIL

BOS34

Hiinois “Propenty Address™):
125 Cooe) ( ¥ ¥

TOGETHER WITH all the improvements now or hercafter crected on the properiv. and all czsements. neghts.
appurtenances, rents, rovalties, mincral, oil and gas rights and profits, water rights and stock and all Sxtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Ailof the
foregoing is referred to in this Secunty Instrument as the “Properiv.”™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the nghi to
mortgage. grant and convey the Property and that the Properiy ts unencumbered. except for encumbrances of record.
Borrower warrants and will defend genenaliy the title 10 the Propeny against all claiens and demands. subject to any
encumbrances of revord.

THIS SECURITY [NSTRUMENT combines uniform covenzats for national use and non-uniforrn covenants with
limited »anations by junsdiction to constitute a2 umform sccunty insirument covenng real propenty.

ILLINOIS —Single Famy—FMMA/FHLMC UNIFORM INSTRUMENT Form: 3014 12/83
D -suu CMTG VP MORTGAGE FORMS » 1313 792 + KOANSJRMBER s 1 BANGERT
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[f Lender required mortgage insurance as a condition of making the loan sevured by this Secunity Instrument.
Borrower shall pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s wnitten agreement or applicable faw.

} 8. Inspection. Lender or its agent may make rcascnable eatnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. Tl proceeds of any award or clatm for damages. direct or conseguential. in connection with
any condemnation or other 1aking of any part of the Properiy. or for comverance in lieu of condemnation. arc hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property. the proveeds shall be applied o the sums sevured by this Secuniy
Instrument. whether or not then due. with any excess paid 1o Borrower. In the ¢rent of a paruai taking of the Propenty.
unless Borrower and Lender otherwise agree in wnting. the sums secured by this Secunty Instrument shall he reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market sajue of the Properiy immediatels before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or srii'c a claim for damages. Borrower fails to respond 1o Lender wathin 30 days after the dare the notice 1s
given, Lender is antihwr ized 10 collect and apply the proceeds. at us opuion. cither 10 resioration or repair of the Propeny or
to the sums secured by (iiis Secunity Instrument. whether or not then due.

Unless Lender a7« Borrower otherwise agree in writing. any application of proceeds 1o pnincipal shall not exiend or
postpone the due date of %< ‘monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7( Peleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization ¢f the sums secured by this Secunty [nstrumen! granted by Lender 1o any successor in
interest of Borrower shall not oplrase to release the hability of the onginal Borrower or Borrower’s successors in inferest.
Lender shall not be required to dorimence provczdings against any sucCessor in interest or refuse to extend time for
payment or otherwise modify amort zation of the sums secured by this Secunty Instrument by reason of any demand mads
by the original Borrower or Borrower's sadsesaors in interest. Any forbearance by Lender in excrcising any night of remedy
shall not be a waiver of or preclude the eiarcius of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit Lhe saccessors and assigns of Lender and Borrawer. subject to the provisions
of paragraph 1 7. Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Sevurity
Instrument but does not execuic the Noie: (a) is Co-rigning this Secunty Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the te/ms of this Secunty Instrument: {b)is not personally obligated to pay
the sums secured by this Sexunty Instrument: and (¢} a4rees that Lender and any other Botrrower may agree 1o extend.
modify. forbear or make any accommodations with regard o the terms of this Security Instrumenat or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secuniy {astrumcent 1s subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the nterest or other loan charges collected or to be colicoted in
connection with the loan exceed the permitted himits. then: (avary such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied Iimit: and (b)Y any suins’already collected from Borrower which exceedad
permitted limits will be refunded to Borrower. Lender may choose 1o ris'ie this refund by reducing the principal ewed
under the Nole er by making a direci pavment to Borrower. 1f a refund reduzes paincipal. the reduction will be treated as
partial prepayment without any prepavment charge under the Noic.

13. L.cgislation Affecting lLender's Rights. If enactment or eapirziom; of applicable faws has the effect of
rendenng any provision of the Note or this Secunty Instrument unenforceable aceordiag toils terms, Lender. at ils ophion,
may require immediate payment i full of afl sums securad by this Sccuniy Instrement and may ainvohe any remedies
permmtied by paragraph 19, If Lender eaercises this option, Lender shall take the se{ws pevified in the second paragraph of
paragraph 7.

14. Notices. Any notice 10 Borrower provided for in this Secenty Instrument ' il be given by delivening it or by
matling it by first class mail unless applicable law requires use of another method. The nojice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notics o Lender shall be givea by
first class mail to Lender's address stated herein or any other address Lender designates by notice /0 borroncr. Any notce
provided for in this Security Instrument shall be deemed 19 hat e been given to Borrower or Lende: when given as provided
in this paragraph.

15. Governing Law; Severability. This Secuniy Instrument shail be governed by federal lav/arid the law of the
jurisdiction in which the Property 1s located. In the event that any prosvision or clause of this Secuniy (1istramens or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunity Instrumerni or the Noic
which can be given effect without the confhicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared 10 be severabie.

16. Borrower™s Copy. Borromer shall be given one conformed copy of the Nate and of this Securuy Inurumen:.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [1 all or any part of the Propernty or any
interest n it is sold or transferred (or 1f a beneficial interest in Borrower 13 sold or transferred and Borrower is not a natural
person) without Lender’s prior written censent. Lendcr may. at its opnion, require immediate payment in full of all sums
secured by this Sccurity Insirument. However. this option shall not be exercised by Lender if exercise is prokibited by
federal taw as of the date of this Secunty Instrumeni. :

If Lender exercises this option. {.ender shall give Borrower notice of acceleration. The notce shall provide 2 peniad
of not less than 30 days from the date the notice is deliv ered or mazled within which Borrower must pay all sums woured by
this Security Instrument. If Borrower fails 1o pay these sums prier 1o the eapiration of this penod. Lender may invokeany
remedies permitted by this Security Instrument without furthes nolice o7 demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shail have the right 2o have
enforcement of this Security Instrument discontinued at any time pnor o the carlier of: (a) £ dayvs (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Praperty pursuant 1o 2ny power of sale contained n this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Theswe conditions are that Borrower:
{a) pavs Lender all sums which then would be due under this Secuniy Invirument and the Note had no acceleration
ovcurred: (B) cures any defaull of any other corcnanis or agreemenis: () pavs 2l} cypenses incurred n enforaing this
Security Instrument. including. but not limted 1o, reasonable atzorneys fees: and {d) 12k such action as Lesder may
reasonably require to assure that the jien of this Security Instrument. Lender’s nghis in the Property and Borfomer’s
obligation 10 pay the sums secured by this Secunty Iastrument shzil continue unchanged. Upoa reinstatement by
Rorrower. this Security Instrument and the obligations secured hercby shall remain fully effeciive asaf no acceleration had
occurred. However. this right to reinstate shall ot apply in the case of acceicranion under paragraphs 13or 17
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UNO R aliMiokrORY; -

Assignment of Rents

THIS 1% FAMILY RIDER is mads this 30TH day of AFRIL L1987 .
and is incorporated into and shall be deemed to amend and supplement the Morgage. Dead of Trust or Securine Deed
(the “*Security Instrument™) of the same daie given by the undervigned ithe ~Bomower™) 1o secure Borrewer's Noie 1o

FIRST ILLINOIS BANK OF EVANSTON. N.A. Uhe “"Lender™)
of the same date and covering the property described in the Secunty Instrument and located ai:

8724 W. 45TH PLACE LYONS ILLINCIS 60534
(Popeny AdaTess]

1-4 FAMILY COVENANTS. [n addition 1o the cosenants and agreements made in the Seconiy Instrument. Bomower
and Lender further covenant and agree as follows:

A. USE GF PROPERTY: COMPLIANCE WITH LAW. Borrower shali not scck. agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing ta the change. Borrower shall comply
with all laws. omdinances. regulations and requirements of any governmental body applicabic to the Propeny.

B. SUBORILENATE LIENS. Except as penmitted by federal law. Borrower shall not alfow any lien infesior 1o the
Security Instrumeny/oi: be perfocied agains the Propeny without Lender’s pror wnlien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition 1o the other hazands
for which insuance is eosired by Uniform Covenant 5.

D. “BORROWER'S FICHT TO REINSTATE" DELETED. Umiform Covenant 18 is deleted.

E. ASSIGNMENT OF LE2A55S. Upon Lender's request. Bormower shall assign 10 Lender all Teases of the Property
and all security deposits made ir_connection with fcases of the Property. Upon the assignment. Lender shall have the
right to modify. cxtend or tenninate tha cuisting leases and 10 zxecute nev: Ieases. in Lender’s sole discretion. As used in
this paragraph E. thc word “lease”™ theubancan “sublease™ if the Sccunty Instrument is on a leaschotd.

F. ASSIGNMENT OF RENTS. Borroverunconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lende: or Lender’s agents o collect the rents and revenues and hereby directs cach
tenami of the Property to pay the rents o Lender br Lender’s agents. Howener, prior to Lender’'s Notice to Bomrower of
Borrower's breach of any covenant or agreemein 70 the Security Instrument. Bomower shall collect and receive all rents
and revenues of the Propenty as trustec for the benso? of Lender and Bormawer. This assignment of rents constitutes an
absolute assignment and nol an assignment for additidnal secunty only.

If Lemder gives notice of breach to Bomrower: (i) all ginis seccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. t be applisd 10 the sums secored hy the Sccuniy Instrument: (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) ¢/sch tenant of the Property shall pay all reats duc and unpaid
to Lender or Lender’s agent on Lender's wntien demand to ihs wnant.

Bommower has not cxecuted any prior assignment of the rentd 706 has net and will not perform any act that would
prevent Lender from exervising its rights under this paragraph F

Lender shall not be required to enter zpon. lake control of or mainfaic the Property before or afier giving notice of
breach to Borrower. However, Leader or a judicially appoinied recetser may—Hdo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any o her neht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Solurty Instument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormower's default or breach under any awi.0r agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may imvoke ars of the remedics permitted by the
Security Instrament.

BY SIGNING BELOW, Borrows2r accepis o Hs visions containg ¥ in fhis 1-3 Family Rider.
N
. Lt anh ﬂ Z T
M A

"
RONALD J. BANGERT JR [ 14

/,

Xennerh A, ABRAKAM & ASSOCIATES P.C.
DARIENBROOX CENTER
1021 75t STREET
DARIEN, ILLINDIS 60559
———— ATIORMEYS AT LAW

MRLTISTATE 3-4 FAMILY RIOER — Fassie MawFreddis Ma¢ Unilerm lastrumes! LOAN NUMBER: BANGERT
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