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THI1s INDENTURE, made this ath dav of May 1E7 , between
Lee Stone and Bernice Stone, his wife---—--v--—ommmmmm—memr v e e . Morntgagor. and
CronNn MO tHaye O .-~ m s o s s e e e e e e e e e e e e —— -~ e ——
a corporation erganized and existing under’the laws of tro Seate of Il1linOig—mmcme——emmeem— .
Mortgagee.

WITNESSETH . That whereas the Maortgagor is justhr indebled ;0 the Mortgagee, as is evidenced by a certain
pmmxssorv note cxervted and delivered by the Mortgagar, in faver of the Mortgagee, and bearing even date
herewith, in the priacipal sumof rifry Thousand and Xo/l00thS.-r—me——meec—mcm e e e

Dollars ($ 50,000.07%-- ) pavable with interest at the rateof righs and Cne Half--per centum g _s0%)
per annum on the unpaiax balance until paid. and made payable to the order of the Moarigagee at its office in
Dakx Lawn I’ 1inois . or at such ¢ther place as the holder may designate in writing. and

delivered or mailed to tbe \Ic ctagor; the t.'ud prineipal and interest being payable in monthly installments of
Pour Hundred Ninety T~ and 37/100ths.-- Dolars (§492.27----~ ) beginning on the first duy of

July 1 , 19 B7, and continuing on the first day of each month thercafter until the note is fully
paid, except that the ﬁnat pay mem. =4 »rincipal and interes:, if not sooner paid, shall be due and payable on the
first da}' of June 1 . 2002

Now. THEREFORE. the said Mortgagor. Jor the better securing of the payment of said principal sum of :f;
money and interest and the performance ot ¢lizcovenants and agreements herein contzined. does by these pres- "{
ents MORTGAGE and WARRANT unto the Mortgages. its successors or assigns, the following described real estate l:.‘:
situate, Iving, and being in the county of Cook and the ":
State of Illinois, to wit: =

. Th
ygnit 9737-5X in Terrace Sguare Condominiun, as delineated on a survey of the
following descritred reali estate:
Part of the West 1/2 of the South Bast 1/4 of Secfiion 10, Township 41 YNorth,
Range 12 East of the Third Principal Meridian, ir {ook County, Illinois, which
survey is attached as Exhibit "A"™ to the Declaration of Concominiunm recorded
as Document 25132652, together with its undivided percertage interest in the
common elements.
pPIPT-g1 FECORDING $ig 25
9737 Fox Glen, Unit SK, Niles, Illinocis 60016 . IPLega  TRAW 1518 ¢SfiS/67 19:53:80
Real Estate Tax No. 09-10-401-100-1493 N #7672 8 D 37 -2DLOOS4A
G_é . COOK COURNY RECURBER

ToGETHER with all and aingular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafter attached to ar used in connection with
the premises herein described and in addition thereto the following deseribed househald appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the zecurity for the indebtedness

herein Menbioned ) .. ..o ee et e mre e mmteame e ensemees s
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{d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes. assesaments, fire, and other hazard insurance premiums;
I1. intorest on the note necured hereby; and
III. amortization of the principal of the saié note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitule an event of defauit under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a ‘““late charge™ not exceeding four per centum (4¢¢) of any
instaliment when paid more than fficen (15) daxs after the due dais thereo! to cover the extr
expense involved in handling delinquent parments, but such ~iate charge™ stail not be pavable out of
the proceeds of any sale made to saiisfy the indebledness secured hereby. uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the pavments made by the Merizage: under subparagmaph (a) of Lhe preceding patagrapn
shall exceed the amount of payments actually made by ihe Mortgagee as Trustee for giound remts. taxes. and
assessments, or insurance premiums. as the case may be. such excess skall be crediicd on subseguen: pay-
ments to be mads by the Mortzago:r for such items or. a? the Morigagee’s option as Trusiee, shall be refuaded
to the Mortgagos If. however. such monthly paymenis shall not be scificienl io pay such :tems when the
same shall become Cue and pavatle, the Mortgagor shall pay 1o the Morigagee as Trustee any amount neces-
sary to make up the Hdeficiency. Such payments shall be made a:thia thrty {30} days site: wrillen notice
from the Morigagee S’ating the amcun! of the deficiency. which neiice may be given by mail. If at any iime
the Morigagor shall tendes o the Morigagee. in accordance wiih ithe provisions of the noiz secured hereby.
full pavment of the entiee ‘adebtedness represented hereby. the Merigagee as Trastee shall. in cozpui:ag
the amount of such indebtedn ss. ciedil 1o the account of the Mosfgapor any credit balance remainiag snder
the provisions of subparagrapnfa) of the preceding paragraph. if there shaii be a deizuit under anv of the
provisions of this mortgage. resulting in a public saie of the premises covered heteby. o7 1f the Morigagee
acquires the property otherwise alle. Zvfavli. the Morigagee as Trustee shall apply. at the tizme of the com-
mencement of such proceedings ot/atl the time ihe properiy 1S otheraise acquired, the amount then remaining
to credit of Mostgagor under said subparigraph (a} as a credit on the interesd accrzed and evnpaid and the
balance to the principal then remaining wapaid snder said note.

AS ADDITIONAL SECURITY for the payniert of the indebtediiess aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues. and prdfits wiow due or which max hereafier become due for the use of the
preniises hereinabove described. The Mortgags shall be entitled 10 collect ard re:ain all of said rents, issues
and profits until default hereunder. EXCEPT rents, {mnuses and rorzities resuliing from oil. gas or other min-
eral ieases o+ convevances thereof now or hereaf:er (n etfect. The lessee. assignee or sublessee of such »il. gas
or mineral lease is directed to pay any prosits, bonuses/ rvits, revenues or roval:ies 10 the owrner of the indeb:-
edness secured hereby.

MORTCAGOR WILL CONTINUOUSLY maintain hazard insvialce, of such type or {ypes and amouTnts as Mort-
gagee may [rom time to time require. on the improvements ndv or kereafier ¢n said premises, and execept when
payment for all such premiums has theretofore been made, he/sn~ will pay prompily when due any premiums
therefor. All insurance shall be carried in companies approved oy th: Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have atiached thereto loss peyable clavses in favor of and in form
acceptable to the Moitgagee. In event of ioss Mortyapor will give immegiait notce by mail 10 the Morigagee. who
may make proofl of loss if not made prompily by Mortgagor, and each lsvrznce company concerned is hercby
authorized and directed to make paymen: for such loss directly o the Manragee instead of to the Mortgagor
and the Mottgagee jointly. and the insurance proceeds. or any part thereof. miy be applied by the Mortgagee at
its option either to the reduction of the indebiedness hercbhy secured or to theirestoration or repair of the
property damaged. In event of foreclosure of this morigage. or other transfer of iiile 1o the mortgaged property
in extinguishment of the indebtedness secured hereby. all right. title and interest Of e Morigagor in and to

any insurance policies then in force shall pass to the purchaser cr graniee. ‘m‘
Ix THE EVENT of defanlt in making any monthly paymen: provided for kerein aid in the rote secured 2»J
hereby, or in case of a breach of any other covenant or agreemen: herein stipuiated. then theavkaie efsaid prin- .
cipal sum remaining unpaid together with accrued interest thereon, shail, at the election of the Morigagee, E
without notice, become immrediately due and payable. ~
~

- a - - L - - - 3 = » = - e 1

In THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immedi- 7

ately to foreclose this mortgage, and upen the Sling ¢f any bill for tha: purpoese. the ceurt in which such biil is
filed may at any time thereafter, either befare or after sale. and withou: netice to the said Morigager. or any
party claiming under said Mortgagor. and withou: regard 2 the solvency or insclvencey ar the time of zuch
application for a raceiver. of the perscn er persons liable for the paymen: ¢f the indebledness secyred Lereby.,
and withott regard to the value of said premises or whether the same shall then be occupied by the owrer of
the equity of redemption, as a homestead, appoint a receiver for the berest of the Morigagee, with power to
coliect the rents, issues, and profits of the said premises éuring the pendency of such forecicsure suit and. in
case of sale and a deficiency. during the fuil statutory period ef redemption. and such rents. iasues. and proifits
when collected may be applied toward the payvment of the indebtedness, cosis, taxes, insurance, and other items

necesaary for the protection and preservation of the property.

InN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity. & reasonable
sum shail be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainarnt
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding. wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its cos:s and expenses. and the reasonable fees and
charges of the attorneys or solicitcrs of the Mortgagee, so made parties, for services in such suit or proceed-
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