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Account No 148 069615 This instrument was prepared by:

Joe Pisula, Attornev
{Name)

5738 W. Dempster

{Address)

MORTGAGE
N7260092

THIS MORTGAGE is made this _29th day of April 1987 , between the Mortgagor,_James E.
Marchert and Anne M. Marchert, his wife therein “Borrowes’’). and the Mortgagee, First Union Home Equity
Caorporation, a corporation organized and existing under the laws of North Carolina, whose address is Cons-—-14

Charlotte, NC 28288 (herein "Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of US. §_22.,900.00 which in-
debtedness is evidonced by Borrower's note dated 4-29-87and extensions and renewals thereof (herein “Note™),
providing for morahly instaliments of principal and interest. with the balance of indebtedness, if not sooner paid,

due and payable on Mav_1, 2002 -

TO SECURE to Londsr the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other suaie, *ith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the perforniarce of the covenants and agreements of Borrower herein contained. Borrower does
herseby mortgage, grant and c.nvey to Lender the lollowing described property located in the County of

ADOK Stata «f Mlinois:

Lot 13 Block 27, in Souckhdiale Subdivision Unit , Geing & Subdivision of
part of Section 25, Townsnir-35 Horth, Range 14, Zast of the Thirdé

Principal Meridian, in Cook Ccunty, Illiinois lying Nortn of Sauk Trail
iihereof recorded Septenmber 29, 1958 =as

Road according to tne Plat

Document 17331660, in Cook Cwodrty, Illinois. . %
o)
x
c
-~
&
oy

which has the address of _2] lvi ve . . _‘avk Village, IL 60413}

w5 (Streel) {Ciryy {State) {Zip Code}
2 .

therein "Properly Address™) and-Permanent Parcel Number _32-25=T15—
(\

Any Rider (' Rider”) attached hereto and executed of ever dale Ts in<riporated herein and the covenant and
agreements of the Rider shsll amend and supplement the covenants and ayements of this Mortgage, as If the

Rider were a part hereof.

TOGETHER with all the improvements now or hereatter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the progarty covered by this Mor-
tgage; and all of the foregoing, together with said property {(or the leasehold estaie o' this Mortgage is on a

leasehold) are hereinalter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and nas the right to mor-
tgage, grant and convey the Property, and that the Property is unencumbered, except for cnzumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the litie lo the Pioperty against all

claims and demands, subject io encumbrances of recod.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymen! of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late charges as provided in the Note. This Morigage secures payment of

said Note according to its terms, which are incarporated herein by reference.

2. Application of Paymeants. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, second 10
principal due on the Note, and then to other charges if any due on the Note.

3. Prdor Mortgages and Deeds ol Trusl; Charges; Lisns. Borrower shall perform all of Borrower's obligatons,
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants tn make payments when due. Borrower shail pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributable to the Property which may attain a priority

over this Mortgage, and leasehold paymaeats or ground rents, if any.
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20. Relsase. Upon payment of all sums secured by this Mortgage, Lender shail release this Morlgage
without charsge to Borrciwer. Borrower shall pay ati costs of recordation, if any. Lender, at Lender’s option, may
allow a panial releasa df the Property on terms acceptable to Lender and Lender may charge a release fee.

21. Waiver of Homestead. Borrower hereby waivas ail right of homestead exemption in the Property.

: REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUSY

Borrower and Lendar request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this
Mortgage, of any defauit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

/James E. Marchert

//)M‘l—(/ %f %W

Anne M. Marchert

STATEOF ILLINOIS, _ (L OS County ss:

1 S 3-9‘ Lt -l/ S .8 Not::z,Public in and for sald County and State, do hereby

AL AT
certify thal[a £S5 &, fad ACHAT _A-f_..l_.l:’l&ig pordonalty known 1o me to be the same person(s) whose

name(s) LS. subscribad t¢ the foregoing instrument, appeared before me this day in parson, and

1 4

acknowledged that _— igned and delivered .t 2 said instrument g A free and voluntary

act for the uses and purposes thearein set forth.
Given under my haund and oﬂlclal seal, this _ZCi\_ day of ARt : 19 47 .

XD/‘V\.//L
u 0 Notary PubIlc

My Commission Expires: (A, 477/. . _DEPT—91 RECORDING $13.25
. : . #4440 TRAN 16§21 @57 13/87 16:10:90
HWIs 4D -7 —2LOOF2
COUK COUNTY RECORDER .
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17. Notice. Except for any notice required under applicable law l0 be given in anolher manner, (3) any
notice to Borrower provided for in this Morigage shail be given by dalivering it or by mailing such notice by lirs1
class mail addressed to Borrower or the current owner at the Property Address or at such other address as Bor-
rower may designate by notice to Lender as provided herein_and any other person personally liable on this Note
as these person’s names and adoresses appear in the Lender's records ai the time of giving nolice, and (b) any
notice to Lender shall be given by first class mail {0 Lenger’'s address staled herein or to such other address as
Lender may designate by notice {0 Borrower as proviced herein. Anv notice provided forin this Morigage shallbe
deemed to have been given 1o Borrower or Lender when given in the manner designaled herein.

12. Govemning Law; Severability. The siate and local laws applicable 1o this Mcrtgage shall be the laws of
the jurisdiction in which the Property is located. The {oregoing serntence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conllicts with
applicable law, such conflict shall not atfect other provisions ol this Mortgage or the Nate which can be given et-
fect without the conflicting provision, and to this end the provisions of this Morigage and the Note are declared
to be severable. As used herein, “costs™. “expenses’ and “aitorneys” fees” include all sums to the extenl? not

prohibited by applicable law or limited herein.

13. Borror«et’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ¢r alter recordation herc¢of

14. Rehabliitati~r Loan Agreament. Borrower shaii {uifill all of Borrower’s obligations under any home
rehabilitation. improvimont, repair. or other loan agreement which Borrower enters inlo with Lender. Lender, at
Lender's option. may re(sire Borrower 1o execute and detiver 10 Lender. in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have againsi parties who supply labor,
materials or services in conrection with improvements made 10 the Property.

15. Transler of the Propery Assumption. if Borrower sells or transters all or any part of the Property or an
interest therein without Lender's prio’ written consent. excluding (2) the creation of a lien of encumbrance subor-
dinate to this Mortgage. (b} the creatiori of a purchase money Securily interest for household appliances, {c)a
transfer of devise. descent, or by operat.on of law upon the death of a joint tenant, or () the grant of any leasehgid
interest of three years or less not conlainin3 an option to purchase, Lender may, at Lender's option, for any

reason, declare all the sums secured by this mprigage to be immediately due and payabile.

This Mortgage may not be assumed by a purchaser withcul the Lender’s consent. If an assumgption is
alliowed. the Lender may charge an assumption fee ana! raquire the person{s) assuming the loan to pay additional

charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender furtanr covenant and agree as follows:

18. Acceleration; Remedies. Upon Borrower's breach of any Zovenant or agreement of Borrower in this
Morigage, including the covenanis lo pay when due any sums unde. the ?!ote secured by this Mortgage, Lender,
al Lender’s option, may deciare all of the sums secured by this Mortr59 to be immediately due and payable
without demand or notice and may loreclose this Morigage by judicial pracurding. Lender shalt be entitled to col-
fect in such proceeding aH expenses of foreclosure, including, but not limier to, reasonabie attomeys’ fees and

costs of documentary evidence, abstracts and litle reporis.

17. Assignmaent of Rents; Appointment of Receiver. As additional securiiy bereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prier to acc eleration under paragraph 16
herecf or abandonment of the Property, have the right to coHect and retain such renis =z they become due and

payable.

Upon acceleartion under paragraph 16 hereof or abandonment of the Property, Lenicar shall be entitled
to have a receiver appointed by a cour! to enter upon, take possession of and manage the Proy.2rty and to collect
the rents of the Property including those past due. All rents collected by the receiver shall be applied first to pay-
ment of the costs of management of the Property and collection of rents. including, but not limited 1o, receiver's
fees, premiums on receiver's bonds and reasonable atiorneys’ lees, and then to the sums secured by this Mor
tgage. The receiver shall be liable to account oniy for those rents actually received.

18. Loan Charges. It the loan secured by this Mortgage is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges coilected or to be collected in
cannection with the loan exceed permitted limits, then: (1} any such lcan cnarge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (2) any sums already collected from Bomrower which ex-
ceeded permittad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It arefund reduces principal, the reduc-

tion will be treated as a partial prepayment under the Note.

19. Legislation. If, after the date hereof, enactment or expiration of applicabie laws have the elfect either of
rendering the provisions of the Note, the Mortgage or any Rider unenforceable according to their terms, or ail or
any part of the sums secured hereby uncolliectable, as otherwise provided in the Mortgage or any Rider, or of
diminishing the value of Lender’'s securily, then {_ender, at Lender's option, may declare all sums secured by the

Mortgage to be immediately due_and payable.

i

i
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