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MORTGAGE Loan Number 1416523] 4£_
THIS *10OF TGAGE S‘Sccuri:y Instrument™)is givenon ........May 11 L.....
19..87... The mortsagoris ... 4. on K. Wong and Kim T. Wong, his wife ———

~ EUMHURST FEORSAC SAVINGS AND Lo AR AR O S A GR o et b e e wxiosinn

undcr % Jayvs of . .the Jnited states of America .. and whose addressis
..100 Addison $iree: . “timhurst, lliinois 60126~ oo CLender™).
Borrower owes Lender the pracinal sum of ... Forty-five-thousand-and-ne/100-~-----roooosoooonos
"""""""""""""""""""" Dollars (U.S. $.49.,000.Q0Q ... ). This debt is evidenced by Borrower’s note

dated the sam= date as this Securi2y lnftmmcgl ("é‘iﬁi&"). which provides for monthly payments, with the fuil debt, if not A
paid carlier, due and payableon ........ Hne e This Security Instrument
secures to Lender: (a) the repaymentt 7 “ae debt evidenced by the Note. with interest, and all renewals, extensions and
modifications: (b) the payment of alt ot’ier sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance o Borrower’s cor enants and agreements under this Securnity Instrument and

the Note. For this E;rposc Borrower does hereby mortgage. grant and convey te Lender the following described property
1oCated i coveeeeeeenn G Lo 23 SO oet o0 O o ... County, Wlinois:

PARCEL 1:
UNIT 3227-PARCEL C:

THE EAST 20 FEET OF THE WEST 78.4 FY_FEX OF THE SOUTH 1/2 OF LOTS 58, 59
AND 60 IN SEAT AND SMITH'S SUBDIVISIOM OF THE SOUTH 1/2 OF BLOCK 5
(EXCEPT THE EAST 124.8 FEET THEREOF) IN/'CANAL TRUSTEE'S SUBDIVISION OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, 2AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF EASEMENTS, RECORDED JUNE 27,1984 AS DOCUMENT
27141967 AS CREATED BY DEED FROM AMERICAN NATIONAYZ BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1983 AND KNOWN AS TRUST
NUMBER 56669 TO JON K. WONG AND KIM T. WONG DATED JUNE 19, 1984 AND
RECORDED AUGUST 15, 1984 AS DOCUMENT NUMBER 27214666 FOd 'NGRESS AND

EGRESS, IN COOK COUNTY. ILLINOIS.
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which has the address of ...... 322/ C S. Canal Street, Unit 8 Chicago ]
60516 opert e =

{11~ SURORN L1 12 % » SO - v Address™); —
filinos {Zo Cosel ("Property ek &9
(o2

=

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, refds, royaliics. mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccunity Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveved and has the right o
mortgage. grant and corvey the Propeny and that the Propeniy is unencumbered. except for encumbrances of record.
Borrower watrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nztional use and non-uniform covenants with
limited vanations by jurisdiction to constituie a uniform security instrument covenng real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a3 condition of making the loan secured by this Security Instrament,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender’s wnitien agreement of applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and inspeciions of the Propeny. Lender
shali ;ive Borrower nenice at the time of or priof to an inspeciion specifying reasonable cause fer the inspection.

9. Coademnation. The proceeds of any award or claim for damages. direct or consequential. in connaction with
any condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed 10 the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propernty,
uniess Borrower and Lender otherwise agree in wniting, the sums sevured by thes Secunity Instrumens shall be reduced by
the amount of the procceds multiplied by the following fraction: (2) the te1al amount of the sums sccured immediately
before the 1aking, divided by (b) the fair market value of the Propeniy immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. or if, affer nonce by Lender to Borrower that the condemror offers 1o
make an award or scrtle a claim for damages. Borrower fails 1o respond io Lender within 30 days after the date the notice is
given, Lender i7au’honized to coliect and apply the proceads, 21 its opiion, cither 1o resioration or repair of the Property or
10 the surrs secured by this Secunity Instrument. whether or not then duoe.

Unless Leride-and Borrower otherwisce agree in wriling. any application of proceeds 1o pnncipal shall not extend or
postpone the due date f the monthiy payvments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [«ao' Released: Forbearsnce By Lender Not a Waiver. Exiension of the time for pavment or
modificauon of amortizarion of the sums secured by this Secuniy Instrument granted by Lender to any successor in
interest of Borrower shall ot Gperaie 10 release the Liability of the original Borrower or Borrower’s seacessors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for
pavment or otherwise modify amariization of the sums sexurod by this Sccurity Instrument by reason of any demand made
by the onginal Botrower or Borrower’~ successon in interest. Any forbearance by Lender in excravung any nght or remedy
shall not be a waiver of or preclude 1) ¢ ¢ (croise of any nght or remedy.

11. Successors and Assigns Bo.nd: Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benrat the successors and assigns of Lender and Borrower, subioct to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss not exccuie the Note: (a)us ¢o-signing this Security Instrument only to mortgage. grant amnxd convey
that Borrower™s interest mn the Property under wlicicrms of this Sccunity Instrement: (b} 1s not personally obligated to pay
the sums sccured by this Sccunity Instrument: and ¢} agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with'r ;gard 10 the terms of this Secunty Instrument or the Noie without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sscurniay [nstrument is subject (o a law which scts maximum loan
charges. and that law is finally tnterpreted so that the miirest or other loan charges collected or 1o be coliccied in
connection with the lcan exceed the permitted fimits. then: £uYany such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitied imit; and (b) aay sivms already collecied from Borrower which exceeded
permitted limits witl be refunded 1o Borrower. Lender may choois 14 make this refund by reducing the pnncipal owed
under the Note or by making a direct pavment to Borrower. If a refuad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enaciment or cxpiiation of applicable laws has the cffect of
rendering any provision of the Note or this Sccusity Instrument unenforceat ¢ according 1o its terms. Lender. at its option.
mnay require immediate pavment in full of all sums secured by this Security Irstrument and may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall take the (1075 specified in the second paragraph of
paragraph 17.

I$. Notices. Any notice 10 Borrower provided for in this Secuniy Instrumer 2271 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @astice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nuboe to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice tv Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given 10 Borrower or Lender wh=n given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument <hall be governed by federal Zav/and the law of the
jurisdiction in which the Property ts located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instruren) or the Naote
which can be given effect without the conflicting provision. To this end the provivons of this Secunity Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propernty or any
inferest in it 1s so0ld or transferred {or if 2 beneficial interest in Borrower is sold or transferrad and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in {ull of all sums
sccured by this Security Enstrument, However, this option sha!l not be excercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 peaod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period. Lender may invoke any
remedies permitted by this Secuniy Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrewer shall have the nght 1o hase
enforcement of this Secunity Instrument discontinuzd at any time pnor to the carlier of: (a) 3 dayvs (or such other period as
apphcable Ian may spevifly for reinstatement) before sale of the Proper1y pursuant 1o any power of sale contained in this
Secunity Instrument: or {b) entry of a judgment enforcing this Secunty Indsument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any defauh of any other covenants or agreements: (<) pays all expenses incurred 1n enforcing this
Secunity Instrument. including, but not limirad 10, reasonable attormeys” fecs: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon tcinstalement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 130r 17,
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