6 HINOFFICIAL COPY. / «

0"-58-'71203 - - - - {Spate Above This Line For Recording Dala}
MORTGAGE
THIS MORTGAGE (“Security Instrument™) is givenon MAY 6, I I TN
19 87 Themortpizoris MILAN E. MATHESON AND CHERYL A. MATHRSON NIS WIFR = -

M . A\ e dee B \ . . e o
("“Borrower™), This Security Instrument is given to SEARS MORTGAGE CORPORATION o
which is organized and exastincender the lawsof - THE STATE OF OCHIO . and‘\v'_hfcl)ls:é_ add rcssm

: e ténder").
Borrower owes Lender the principnlsum of ONE HUNDRED THOUSAND DOLLARS AND NO/100 - S SL

Dollars {(J.5_% 100,000.00 ). This debi is c\;idenccd by Boriower's hote
dnted the sume date as this Security Instrumeit (“'Note"), which provides for monthly pnymf.nts, with the full debt, if not
puid eurlier, due and payableon  JUNE 1, Z2}7 This Secority lnstrumcm

secnres to Lender: (0) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, witn intecest, advanced under paragraph 7 1o protect tlie security of this
Security Instrument; and (¢) the performance of Borrow(~'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigiuge, seant and convey toa Lender the follawing dcscrabcd propcny

located in COOK Coum_y. inois:

VLCOSZLQ

LOT 163 IN 1ST ADDITION TO BLUETT'S FAIRVIEW LARDENS, BEING A SUB-
DIVISION OF PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND
PART OF THE EAST 1/2 OF THE WEST 1/2 OF THE SODTVE.ST 1/4 QF SECTICN 35...
TOWNSHIP 42 NWORTH, RANGX 11, EAST OF THE THIRD PRINCTPAL MERIDIAN,

IN COOK COUNTY, ILLIMOIS.

PERMANENT INDEX NUMBER 03 35 412 013 0000 )} /5 [’?/ﬁn,_\

perT-61 lﬁcnnnl' $14.25

THOZ22 TREWN 31.|38 95/15/8? *5 36:90

WIE e e —B?-—260374
CooK coum'_‘_

18~

MT. PROSPECT : -

hich has the address of
which has the addre 202 N'IS' TﬁVBNSO

]

?&098

[Ilinois 60056 ("Properiy Address™);
[Zip Codul

TOOETHER WITH al} the improvements now or hereafier erected on the property, and all eajéments; rights,

L appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd all fixtures now or-
AR héereafler npart nflhcpropcrty All repincements and additlions slmllulsn be covered by this Sceurity Ins;rumcnl Alloflhc
L forepoing is referred ln in this Security Instruraent as the “Property.” :

BORROWER C{JVI NANMTS thnt Borrewer is jlawflully seised of the estate hereby conveyed uud tigs Ihc righl ta
morigage, grant and convey the Property and thal the Property is unencumbered, except lor encumbrances of record.
Borcower warrants and will defend generally the title to the Property sgainst all claims and demands, sub}ccl to any
LI\LUI“bI‘uI‘ILC$ OFI'LL(II'd Sk

THIS SECURLTY INSTRUMENT combines uniform covenants for national use¢ und non-uniform I
Aimited varintions !73. Jurisdiction to constitute n wiiform security mslrumcm covering real property. :

|LLINO|S—-szlu Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014.12/83
VMP MORTGAGE FORMS » (313) 702.4700 » (800} 621.7161 ) . o
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If Lerder reguired morigage insurance as o condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until sueh time as the requirement for the
insurance terminales in aceordance with Borrower's and Lender’s wrilten agreement or applicuble law,

8. Imnspectlon,  Lender or its ngent may make rensonnble entries uponr und inspections of the Praperly. Lender
shnlt give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9, Condemnation. The proceeds of uny awnrd or claim for damnges, direet or consequential, in connection with
any condemuation or other taking of any part of the Property, or for cenveyancee in lieu of condeminntion, are hereby
mssigned and shall be paid to Lender,

In the event of a totn] taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily
Instrumint, whether or not then due, with any excess paid to Borrower, In the event of o partisl taking of the Property,
unless Borrower und Lender otherwise ngree i writing, the sums sccured by this Sccurity Instrument shall be reduced by
the snmount of the procceds multiptied by the following fruction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market volue of the Property immedintely before the taking. Any balunce shall be
paisl 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borraower that the condemnor offers to
make an award or sedle o claim for demoages, Borrower fuils to respond (o Lender within 30 days after the dote the notice is
given, Lender is nvaiorized 1o collect and apply the proceeds, ot its option, cither 1o restorntion or repair of the Property or
tir the sums sceurecd by Jiis Seenrity Instrument, whether or not then due.

Unless Lender ard Horrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dite ol monthly payments refereed 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Neo Boleased; Forbearance By Lender Not a YWaiver,  Estension of the time for payment or
modificntion of amortization ofthe sums secured by this Security Insirument granted by Lender to any successor in
interest of Barrower shall not opirate to relense the Hability of the original Borrower or Borrower's successars in interest,
Lender shall not be required to corimence proceedings nguinst any successor in interest or refuse 10 extend time for
payment ar otherwise modify amortization of the sitms secured by this Security Instrument by reasan of sny demoand made
by the originul Borrower or Borrower’s srceessors in interest. Any forbearance by Lender i exercising any right or remedy
shall not be n waiver of or preclude the eierciscof any right or remedy.

11, Successors and Assigng Bound; Joint and Severul Linbility; Co-signers. The covenunts and agrecments of
this Security Instrument shall bind nnd benefit ‘e successors and assigns ol Lender and Borrower, subject 1o the provisions
of puragraph 7. Borrower’s covenanis nnd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is Co-s.gning this Security Instrument only (0 morlgage, grunt aml convey
thad Dorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sceured by this Security Instrument; and (G osZrees that Lender and any other Borrower may ngree to éxtend,
madify, farbear or make any accommodations with rega-d 1o the terms of this Security Instrument or the Nete without
that Borrower's cansent.

12. Loan Charges. I the loun secured by this Security Iustrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so thay the intereil or other loan charges coliected or to be collected in
counection with the lonn eaceed the permitted limits, then: (nyary such joun charge shall be reduced by the smount
necessury to reduce the charge to the permitted limit; and (b) any swisindready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 10 pioke this refund by reducing the principal owed
under the Note or by making a dircel payment to Borrower. If o refund reduzes principal, the rectuction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights, If enuctment or expiregaorn, of applicable laws has the effect of
rendering any provision of the Note or this Sceurity lastrument uneaforceable azcordiag toits terms, Lender, atits option,
muy reguire inunediate payment in full of all sums secured by this Sceurity Inst/usnent and may invoke any remedies
permitted by puragruph 19, If Lender excrcises this option, Lender shall tnke the sieps s pecified in the second paragraph off
parograph 17,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shigirize given by delivering it or by
muailing it by first class mauil unlese applicable law requires use of another method. The nolice shall be direcixd to the

Property Address or uny other nddress Borrower designates by notice to Lender. Any notice o Lender shull be given by
first clnss matl to Lender's nddress stated herein or any other nddress Lender designates by notice /o boarrower. Any notice
provided for in this Security Instrument shall be decmed 10 have been given 1o Borrower or Lender wh:n given as provided

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be poverned by federal liw ard the lnw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security <ratuiment or the
Wote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum=nsor the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrumant and 1he
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Sseurity Insirument.

17. Transfer of the Property or n Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or il a beaeficinl interest in Borrower is sold or transferred and Berrower is not a naturyd
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Instrument. :

1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sholl provide u period
of not less than 30 days from the date the potice is detivered or mailed within which Borrower must pay alf sums sccured by
this Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remnedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Seeurity Instrument; or (B entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puyvs Lender sll sums which then would be due under this Security Instrument and the Note had o acceleration
oceurred; (b) cures any default of any other covenunls or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reqaire to assure that the Tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstpiémenit by
Horrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no neceferation had
oceurred. However, this right to reinstate shall not apply in the cose of acceleration under puragraphs 13 or 17, 27

v2L092L8
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