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ASSIGHMENT OF RENTS AND AGRIEMENT NOT TO SELL OR EHCLMBER RENTAL PROPERTY

In consideration and as security for a loan made or purchased by GLADSTONE-
NORWOOR TRUST & SAVINGS BANK, Chicago, Illinois, (heveinafter called Bank')y,

which loan was made for the purchase or inprovement of resl properly deycr ﬁ%
below and is evidenced by a promissory note in favor of 8’%26{& o

Gladstone-Horwood Trust & Savinps Bank

dated  May 6, 1987 , in the ammmt of One hundred fifty thousand

and 0/100ths————m Dollars($150,000.00 3 the undersigned Borrowers,

Joseph Schmidt and Paulette Schmidt, his wife, as joint tenants

and each of them (hereinafiter sonctimes called 'Borrowexr'), hereby covenant and
agree with Bk as follows:

L, “ne real property referred to herein is described as follows:

The South % Of the West % of Lot 12 and the Scuth % of the East % of Lot 13 in
Block 6 in Frers Addition to Village of Jefferson in Southeast k% of the Southeast
%, South of the fadian Boundary Line in Section 8, Township 40 MNorth, Range 13,
East of the Third ;2':-incjﬁal Meridian, Cook County, Illinois.
0
‘TAX IDy; @%'3811143?_'01_9_ PROPERTY ADDRISS:

5652 W. Lawrence

Leac ' J 0

2. Hovrower hereby assigns)to Bank all monies due or to become due to Borro-
wer 2s rental or otherwlse for or.on account of such real property, reserving unto
Borrower the right to collect ad _»etain any such monies pror to Borrower's default

urkler the termg of the loan descrited zbove;

SOPT92LS

3. Borrower will not create ov prumit lien or any encunbrance (other than
those presently existing) to exist on suald weal property and will not transfer, sell,
asslgn or In any wmnex dispose of said ruel property oxr any interest therein without

the prior written consent of Bank:. '

4, Bank is hereby authorized and permitierd to cause this instrunent to be
recorded at such time and in such places as Bank @t its option may elect.

5, This agreement is expressly interdied for tha bonefit and protect:i"a?z of
Bank and all subscequent holdevs of the note described shove, Borrower warrgnts and
represents that Borrower awns the above described rweal pronerty. oy

6, ‘This agreement shall remain in full foree and effectimtil the 10213 des-
cribed shall have been paid in full or wntil wwenty-one {21) yews follavinp{}the
death of the last survivor of the undergdpned, whichevex first' cceurs, e

\[ED: May 6, 1987 . ;s / ) e
DATED: Y : '?L/E - A i i 15
ﬂ«'-u. Logds . /% QOM -

ry .
/ Paulette Schmidt

STATE OF 1LLINOIS )
) S5,
)

QOUNTY OF OOOK
On thia 6th  day of May , 1987 | before me, the undersigned,. a Notary

Public in and for sald State, personally appearcd Joseph Schmidt and Paulette
i , known to m: to be the peraon(s) whose

wife
nameis) ?s?ariz subscribed to the within Instrument and acknowledged to me that
_Ehe ¥ executed same,

WITHESS ny hand and officlal seal. { “OFFICIAL SEAL”
- Judy Oavis

OTARY PUBLIC /f° /- Notary Public, Stats of inois
N ustic /f-7 90 > My Cagmlmon Expires 11/7/90
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