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Instrument Prepared By:

i

3, 2 P ..
Carla Serino. ... .. .
“Plaza Dank Norridge Nlinols.
F460 W. lrvhij Paik Road -
Norridge, [Binols 60634

{Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE ("Security Instrument”) is glvenon . . . May 1oL e e e
19...87 The mortgagor is . . .Michael J. Thomas and Eve €, Thomas, his wife . . . .,

L CRERXAAXAXXXAAXUXXXRAAKKXE | (“Borrower”), This Security Instrument is given to Plaza Bank Nosiidge [llinols,
which is orgunizéd and oxisting under the laws of the State of lllinois, and whose address Is 7460 W, Irving Pnrk Rond,
Norridge, lllinots 63634 {*' Lender'™). Borrower owes Lender the principnl sum of . One Hundred, ’.-"'-“.LB}.‘F}’T Eight . ..

_.Thoueand sua 00/100-—+—c7=-or Terrreeese pollars (ULS. 5, 188, 000,00 [ ) This debt

..........

Is evidenced by Borlowar's note dated the same date as this Security Instrument (*Note™), which provides for monthly
payments, with the fulliebl, if not pald eartler, due and payableon. ... May 1, 2007, . .. .. ... 0.
This Security Instrument ¢écures to Lender: (1) the repuyment of the debt evidenced by the Note, with interest, and all
tenewals, extensions and muod’iicrtions; (b) the payment of atl other sums, with faterest, advunced under paragraph 7 1o
protect the security of this Secdrisy Instrument; and (¢) the performance of Borrower's covenants and ngreements under
this Security Instrument and the ¥ate. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the
following described property located ipy o0 0 Cook. . .............. e e e « v s County, 1Hnois:

Lot 4 in Larry's subdivision of the North } of the North } of
. the Sauth % of the South Eest 3 of the North West § of
Section 11, Township 40 North, Range 12 East of the Third
Principal Meridian, in Cook Cavaty, Illinois.

PIN:  12-11-109-004

p

DEPT-01 REGURDING

$14 .45

THIg4a  TRAK. 1630 95/ 1M/ 0BT 19131180

87‘261 43? Woin Jk N> 3G £ BTN

. COOI COUNTY RECOMMNER

which hns the address of v BE LS M BEEWY N et eeeerseerssecenieseeeneny srveessensd
: [Streal)

HENOIS overrvenneen BOERG rvesreriesnrenenns (“Property Address™);
{Zip Coule)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ‘easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, walter righis and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the "Property.” o
PORROWER CCVENANTS that Borrower is Inwfully scisedd of the estate hercby conveyed and has the. right to

morigage,.grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any

cncumbrances of record. .

THIS SECURITY INSTRUMENT combines uniferm covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction 1o conslitute a unifarm sécurity instrument covering real property. C

VR

ILLINOIS ~Singlo  Family—~FNMA/FHLMC UNIFQRM INSTRUMENT 1 4 00 1 Form 3014 12/83

— MA'L Form B7-38 Bankfarms, Ing.
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If Lender required mortguge insurance as a condition of making the oan secured by Lhis Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender orits ngent may muke reasonable entrics upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
nny condemnation or other taking of any part of the Properly, or for conveyance in licu of condenmntion, are hiergby
assigned and shall be paid to Lender,

In the event of o totsl taking af the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mudtiptied by the following fraction: (a) the tatal amount of the sums secured immediafely
before the (aking, divided by (b the fair market valoe of the Property immediniely before the taking., Any balance shafl be
paid to Borrower.

If thie Property is abaadoned by Borrower, or if, after notice by Lender 1o Borrower that the condeminor offers to
mnke an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days nfter ihe date the naticé is
given, Lender is -~ utvorized to collect and apply the proceeds, at lis option, ¢ither to restoration or tepair of the Property or
1o the sums sccursa oy this Seeurity Instrument, whether or not then due. R

Uniess Lender nod Barrower otherwise agree in writing, any application of procecds to principal sholl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mat Released; Forbearsnce By Lender Not a Walver, Extension of the time for payment or
maodifleation of amortizatioir of the sums secured by this Sceurity Instrument geniited by Lender (0 uny suceessor in
interest of Borrower shall ot ozerate to release the linbility of the original Borrawer or Barrowet’s successors in fnferest.
Lender shall not be required 1o commence proceedings agnhinsl uny sugeessor in interest or refuse (o extend time for
payment or otherwise modify anios tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower's sugcessors in interest. Any forbearance by Lender in exerciging any right or remedy
shail not be u waiver of or preclude the exeroize of nny right or remedy.

f1. Successors and Assigns Dourd; Joint and Severwl Liability; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and benell) the successors und nssigns of Lender and Borrower, subject to the pravisions
of paragraph 17, Borrower's covenants and aarecments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {(s) 1 co sighing this Security Instrument only to mortgage, gran! and convey
that Borrower's interest in the Property under theer (s of this Seeurity Instrument; (b) is not persopally obligated to pay
thie sums sccured by this Security Instrument; and (e} ngrees that Lender and any other Borrower miay agree 1o extend,
maodify, farbear or make nny accommodations with régard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12, Loan Charges, If the loun secured by this Security Instrument is subjeet (o a law which sets maximum Joan
charges, and that law is finally interpreted so that the interssi)or other foan charges collected or to be collected in
conmection with the loan exceed the permitted limits, then: (o) pay such foun charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) nny s2ms alrendy collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may chooseso sanke this refund by reducing the principal owed
under the Note or by making n direct ppyment to Borrower. If a refund vodyices principal, the reduction will be treated as a
partial prepnyment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If ensciment or expiciova of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeablerecarding o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security instcument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stdpz ipecified in the second paragraph of
paragraph 17, L .

14, Notices. Any nolice lo Borrower provided for in this Security Instrument »iuii be given by delivering it or by
mailing it by first clnss mail unless applicable lnw requires use of unother method. The naiice shall be directed to the
Property Address or any other address Borrower designates by uotice to Lender. Any nolive to Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by noliceso Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wher given as provided
in this paragraph. .

15. Governing Law; Severability, This Security Instrument shall be governed by lederal lav/ piid the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securily [istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunier.c or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument,

17. ‘'Transfer of the Pruperty or a Bencficlal Interest In Borrower, Il ull or any part of the Property or any
interest in it is sold or transferred (or if & benclicial interest in Borrower is sold or transferred and Barrowsar is not a natural
person} without Lenuer’s prior written consent, Lender mny, at ils option, require immedinte payment in full of ait sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excrcise is prohibited by
(ederal taw ns of the date of this Sceurity Instrument, .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
reinedies permitted by this Security Instrument without further notice or demand on Borrower, N

18, Borrower's Right 1o Relnsiate.  If Borrower meels certain conditions, Borrower shall hiave the right to have
eriforcement of this Security Instrument discontinued at any time prior to the earlier oft (n) 5 days (or such ather perlod as
applicable law may specify for reinstalement) before sale of the Property pursunnt (o uny power of sale contained in this
Security Instrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditlons are that Borrower:
{a} pays Lender a)i sums which then would be due under this Security Instrument and the Note had po scceleration
accurred; {b) cures any default of any other covenants or agreements; (¢} pays sl expenses incurred in epforcing this
Security Instrument, including, but not limiled 10, reasonable attorneys’ fees; and (d) lukes such action us Lender may
reasongbly require to assure that the lien of this Security Instrument, Lender's rights in the Property pnd Borrowes’s
obligntion to pny the sums secused by this Security Instrument shall comtinue unchanged. Upon relnstaiement by
Horrowsr, this Security Instrument and the obligutions sceuredd herchy shall remain fully effective as if no peceleration huad
occurred. However, this right to relustnte shall not appiy in the case of acceleration under poragraphs 13617,

'
q

} -:.-*;i" .
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