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MORTGAGE

THIS MORTGAGE Secumé Instrument*™}is given on .......... -2 AR S NEENEL RN .
.......... The rwriragoris .. O LALK . AND.. BARBARA. WUICTE.,. . HUSBAND.. AND. WIRE....ocooineeens

wer' ) This Security Instrument is given to.

NATIOHAL HW‘-‘J WNCING CORPGRA’I‘I&S .» which is orgamzed and exisnns

under the iaws of .  STATE OF TLLINQES A WHOSE AGALESS IS —ocvoverereerrsrseersreeresresesesesesieseainies
T99 R a PL&’J « GLEN. ELLYN,. . XLLINCGIS. 60.13T . ("“Lender™).
Borrower owes Lender the b nclpnl sum of ... SLXTY. ONE, THOUSAND. EIGHT. HUNDRED.. AND. 00/100mrremese..

e —Dollars (US.5.... 81,800.00....... ). This debt iz evidenced by Borrower’s note
dntcd the same da!e as thts Secm y lns!rum (:'ENoge“i which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . .. This Security Instrument
secures to Lender: (a) the repaymen’ uf the debt e\ndenoed by the Note. wnh mleres( and al! rencwals, extensions and
modifications; (b} the payment of all o'« sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the perforriance nf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does 'iereny mortdséﬁ gmm and convey 1o Lender the followmg described property
located in . . { . .. County, Illinois:

UNIT 38 AS DELINEATED ON THE FLAT C¢ SI'HVEYOF‘IHEFOILIWNG DFSCRIBEDPARCEI.
OF REAL ESTATE: LOTS 35 AND 36 IN Tu/CK 10 IN C, T. YERKES' SUBDIVISICN
OF BLOCKS 33, 3%, 35, 36, 41 42, 43 and 44 IN THE SUBDIVISION OF SECTION
19, TOWNSHIP 40 NORTH RANGE 14, EAST OF ThE THIRD PKINCIPAL. MERDIAN,
(EXCEPTCE'ESOUIHWEST%OF'IHENORB{EAS’I" “WD'IHESOUIHEAST‘&OF’H’HE
NORTHWEST 3% AND THE EAST % OF THE SOUTHEAST o THEREOF)} IN COOK COUNTY,
TLLINOIS, WHICH PLAT OF SURVEY IS ATTACHED Als TXHIBIT "A" TO DECLARATION OF
CONDOMINIT.M MADE, BY FIRST STATE BANK AND TRUS'VCCMPANY OF PARK RIDGE, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 13, 1972 /ND KNOWN AS TRUST NUMBER
731 AND RECORDED MAY 18, 1979 AS DCCUMENT NO. 249€7248 TOGETHER WITH AN
UNDTVIDED 16.666 PERCENT INTEREST IN SATD PARCEL (EXCZPTING FROM SATD
PARCEL, THE PROPERTY AND SPACE COMPRISING ALL THE UNIWS AS DEFINED AND SET
FORTH IN SAID DECLARATTON AND SURVEY), IN COOK COUNTY, ATLINOIS

PEFMANENT TAX NUMBER: 14 19 317 o4l @dR).

€ O
ALSC SEE ATTACHED
-
R .
~261869
which has the address of ......3312 NORTH OAKELY AVENUE o JGHIGAGO o,
lsll'“ﬂ [City}
Ilinois 60618 (“Property Address™);

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tc in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
$1B 00 44713 SAF BYSTEMS AND PORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspecticn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Gr s=utle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 1s authorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured b;-this Security Instrument, whether or not then due.

Unless Lend :r 7 ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date 71't).e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No’ Weleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization 5T the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oseate to release the liability of the ariginal Borrower or Borrower’s successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s s vecessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and ben.fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agr.enents shaill be joint and several. Any Borrower who co-signs this Security
Instruiment but does not execute the Note: (a) i'cs=signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the triris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c/ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regari o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument ts subject to a law which sets maxitmum loan
charges, and that law is finally interpreted so that the interis” or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () #nv such loan charge shall be reduced by the amount
hecessary to reduce the charge to the permitted limit; and (b} any sup's already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to/ miake this refund by reducing the principal owed
under the Nate or by making a direct payment to Barrower. If a refund raZuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expdirat.on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security insivument and may invoke any remedies
permitied by paragraph 19. 1f Lender exercises this option, Lender shalf take the siers spicified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 'shall be given by delivering it or by
mailing i1t by first class mail unless applicable law requires use of another method. Th notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 7o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not ce ¢/, Borrower. Any notice
provided for in this Security Instrument shali be deemed (o have been given to Borrower or Lender rvii2i given as pravided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I»’stiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrura=it or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa) taw as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property purswant to any power of sule conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's
obligation 1o pay the sums secured by this Security Instrument shaill continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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tortgagor alsophargby 4m ol ga i1s sycve dsessigns, as ri

g : g , 85 rights
ind cascients MN@’E Egc] QrALQ!U@PM rights and ease-
gtn%s for the benefit of said propertyﬂse£7fo%théinlth&laﬂbrc :ntioned
izclaration.

This Mortgage i$ subjeC§ to all rights, easements, restrictions, conditions,
covenantg,_and reseryatlons contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length

herein.,
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THIS CONDOMINT A RIER is 1.ade 1his .oove ere 2200 dayof .. . JAPRIL 1o 87,

bl
and is invarporated into and shall be deemed o amend and supplement the Morigspe, Deed of Trost or Secnrity Deed (the

3312 NORTH OAKLEY AVENUE, CHIC 29"1,1‘%.'1’];11015 60618

The Propenty includes a unit in, together with an undivided interest in the common cleinents of, a condaminium project

Lnown as:
e L e

{ibe “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title 1o propenty for 1he henefil or use of its members or sharcholders, the IProperty also

inctudes Borrower's interest in the Owners Association and the uses, procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the corcnanis and agrecments mmade in the Security Instrument,
Ruonower and Lender further covenant and agree as follows:

A. Condominivin Obligations. Borrower shall perform all of Borrower's ohligations uoder the Condonminium
Taajeet’s Constitpen?’ Do ruments. The “*Constituent Documents” are the: (i) Declaration of any other document which
¢rvates the Condominium Prajeet; (i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when due, a'f dhses und ascessments imposed pursuant 1o the Constituent Documents.

B. usard Insucance/3a long as the Owners Associalion maintains, with a generally accepled insurance carrier, a
“ssler o1 “hlankel™ polidy woahe Condominium Project which is satisfactory 1o Lender and which provides insurance
concrage in the amounts, far the jwriods, and against the hazards Lender requires, including fire und hazards included

within the torm “extended eoverage,” inhsn:
(i} Lender waives the prosizion in Uniform Covenant 2 for the monihly payment 1o Lender of one-1welfh of

the searly pronium installments for hazard iasurance on the Property, and
(i1) Boriower's obligation urdes Taniform Coevenant 5 10 maintain hazard insurance coverage on the Propenty
iv Jdecined satisfied to the extent that the requided coverage is provided by the Owners Associalion policy.

Biunrower shall give Lender prompt notice of aiy lapse in required hazard insurance caverage.
Lo the cvent of a distiibution of lazard irarance proceeds in leu of restoration ar repair foflowing a Joss 10 the

Property, whether 1o the unit or Lo common elemen:e/any procecds payable 1o Borrower are hereby assigned and shall be
jid 1o Lender for spplication 16 the sums secured by the 8Lcdrity Instrument, with any excess paid 10 Borrower.

€. Tublic Liability Insurance. Barrower shall 1ake such actions as may be reasonable to insure that the Owners
Atsociation mainiains a public liability insurance policy accepizide in form, amount, and extent of coveruge so L ender.

D. Cundomnation, The procecds of any award or claim for daimnages, direct or consequential, payable to Bonower in
v niclion with any vondemnation or other taking of all or any pail ¢f the Froperty, whuther of the uni o1 of the vommon
elemnents, or for any comevance in lieu of condemnation, are heieby assigned and shall be prid o Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instrumeitas provided in Uniform Covenam 9.

E. 1chder's Prior Consenl. Borrower shall not, excepl after novics 1o Lender and with Lendes™s prior writien
consent, cither partition or subdivide the Propenty or consent lo:

xeepd for shandonment or termindtion

(i) the abundonment or lermination of the Condominium Project, o
retuired by Jaw in the case of subsiantisl destruction by fire or ather casualty or i1 1he case of a 1aking by condemnation ar

ecininent domamn;
(i) any amendment 1o any provision of the Conslituent Documents if thi proyision is for the express benefit of

1 ender;,
(i} termination of professional management and assumption of self-inanageir ent of the Owners Assocations

or
(iv) any action which would have the effect of rendering the public liability insurace ey erape mauntained h's

the Owners Association unacceptable 10 Lender. -

F. Remcdies. If Borrower does not pay condominium dues and assessmvnts when due, then Terder inay pay thesi.
Any wnounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower secvier! by the Securiiy
lustrument. Unless Borrower and Lender agree 10 cther terms of payment, these amounts shall bear imerestzim the daig of
disbursement at the Noie rale and shall be payable, with interest, upon notice lom Lender to Borrower regquoying payment.

BY SIGNING BELOW, Borrower accepis and agrees lo the terms and provisions contained in this Condominium Rsder.

RS-
e

e g - i
//{/L(v\*-- (b (_f .2(—{* =L [{

THOMAS C O'LAUGHLIN

MULTISTATE CONDOMINIUM RIDER—Single Family -FRMA/THLMEC UMNITORM INSTRUENT furm 3:40 12783

69819228
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