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MORTGAGE - .
/Bachel

THIS MORTGAGE IS DATC 04-28-1987, BETWEEN Jeroma T. Kamin, ("GRANTOR™), se sddress s 2124 Oid Hicks Road, Palatine, lkinols
80074; AND Maerttage Bank ~f S+haumburg {("LENDER"), whose address is 1528 W, Schaumburg Road, Schaumburg, Illincls 80194,

GRANT OF MORTGAGE. Fov«2'able consideration, Grantor morigages and conveys to Lender al of Grantor's right, titte, and (nterest in and
10 the loliowing described ress pruper.y. fogether with al existing or subsequently erecled o affixed bulldings, improvements and fixtures, all appurtenances,
all rights relating 1o the real property (nut.ding minerals, oi, gas, water, and thae like), and all ditch rights (Including stock in utilites with ditch or imigation
rights) focated in Cook County, State of IZ.cor. (the "Real Propery™).

Lot 130 in Fairmeadows plo aevelopment Pial of Subdivision of parl of the Horthwest 1/4 of Section | Township 42

North Range 10 East of the Third P.nvipal Meridian In Cook County, Niincls.
The Real Praperty of ity address i3 co niy knowr a3 2124 Oid Hicks Road, Paiatine, Hlinols 60074, The property tax ldentification number for the
Real Froparty is 02-04-104-029, c

Grantor presently aasigns to Lender &f of Gram&{ ht, B85 an | interes! In and to the Rents trom the Real Property. In addition, Grantor granta Lender
& Uniform Commercial Code security interest in the Rents and uw ~usonal Property described below.

DEFINITIONS. The following words shafl have the folowing meanie g when used In this Morgage:
Borrower. The word "Bommower” means Jerome T, Kamin . The words “Boirowes™ and "Grantor” are used Inlerchangeably in this Morigage,
Grantor. The word *Grantor” means Jerome T. Kamin . The words “Gran’sr™ and "Barrower” are used intarchangeabiy In this Morigage. The Granior
Is the morgagor under this Marigage.
Improvements. The word "improvements” means without limitation all existing & wiire buildings, struciuree, facilties, additfons and aimilar construction w
on the Real Property. -

Indebtecness. The word “Indebtecdness” mesns alt principal and interest payab~ under the Note and any amounts expended or advanced ()
by Lender to diacharge obligationa of Grantor or expenses incumred by Lender iz enfore vbilgations of Grantor under this Morigage, together
with Interest on such amounts as provided In this Mortgage.

Lender. The word “Lender” means Hesitage Bark of Schaumburg. The Lender is the mortgagee unc'sr 1his Morigage.

Mortgage. The word "Morigage” meana this Mongage between Granlor and Lender, and includes viihoud limitation sl assignmenis and sacurity interest
provislons relating to the Persanal Property and Rents.

Note. The word "Note™ means that cerlaln note or credit agreement dated 04-28-1987 in the oriah ai principal amount of $27,650.00 from
Borrowsr 1o Lender, together with ail renewals of, axtensions of, modifications of and aubstitutiona for 1.0 1216 or agresmant. The interest
rate on the Noie ia 11.000%. The Note Is paysbie in 38 Monthly payments of $849.71. The currently schudulr J #aal payment of principal and
Interest on the Nate will be due on of befores 05-12-1990,

Personal Property. The words “Personal Property” mean all equipmenl, fxturas, and other arlicles of personal proprut; cwned by Granior, now or
subsequently alached or affixed to the Real Properly, together with ail accessions, parts, and additions to, all replacesmant=.of, and all substitutions
for any of such property, and together with all proceeds {including Insutance proceeds and refunda of premiume) from aly vale or other disposition
of such propsrty.

Property. The word "Property” means ccllectively the Real Property and the Personal Property.
Asal Property. The words “Real Property” mean the real property deacribed abave In tha "Grant of Morigega™ section.

Related Documents. The words "Hetated Documents” mean and include any promissory nolse, loan agreements, quaraniies, aecurily agreements,
and &l other documents executed In connection with this Morigage or the indebtedness, whelhes now or hereafter existing.

Rents. The word *Rents* means all rents, revenuss, income, issues, and profita from the Real Property and the Personal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE
AND 13 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Marigage, Grantor shali pay 1o Lender all amounis secured by this Morigage
&5 thay become due, and shal strictly perform all of Grantor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that its posssasion and use of the Propedy shall be governed by the loliowing
provisions:

Poasesalon and Use. Until in default, Gramor may remain In possesalon and control of and operate and manege the Proparty and colloct the Rents
from the Propeity.
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Duty to Maintain, Grantor shall maintain the Property in fral class condition and promplly perform all repalre and maintenance nNecessary 1o proserve
ity value.

Hazardous Substances, Granior represents ard warrants that the Property never has been, and never witt be so long aa ihis Deed of Trust remalns
a llen on the Propadty, used lor the generation, manufacture, storage, treatment, disposal, release of thraatenad release of any hazardous substance,
as those teerma are defined In the Comprehensive Environmental Response, Compansation snd Liabikty Act of 1980, as amended, 42 U.S.C. Section
9601, ol saq. ("CERCLA". Giantor agreee to Indemnity and hoid hanmioss Lender against any and all claima and losses resultng from a breach
of 1his provision of the Deed of Trusl.

Nulsance, Waste. Granior shall neither conduct or permit any nulsance not commit or sulier any sirip or waste on of 10 the Properly or any portion
theraol, including withoul imitation remova, or allenation by Grantor of the right fo remove, any timber, minerais (Including oll and gas), or scil, or
gravel of rock products.

Removal of Improvements. Grantor shall nol demolish of remave any Improvemants from the Real Property without the prior writlen consent of
Lender. Lander shall consent i Granior makes sfrangements satisiactory 1o Lender 1o replace any Improverments which Grantor proposes 10 remove
with Improvements of al loast equaf value.

Lender's Right to Enter. Lender and its agents and representatives may enier upon (he Aeal Proparty st all reascnable times to attend to Lendar’s
interests and o inspect (s Proparty.

Comphiance with Governrantal Requirements. Grantor shall promptly compilywith el laws, ardinances, and reguiations of allgovernmental suthorities
appliicable 1o the use or 6coancy of the Property. Gramior may coniest in good faith any such law, ordinance, or regulation and withhold compilance
during any proceeding, Inc.u o appropriste appeals, so long as Grantor has notified Lender in writing prier to doing so and Lender's interests
in the Property are nal jeopar 2o, Lander may requike Grantor to post adequate securlly or surety bond (reasonably satisfactory lo Lender) to
protect Lander's inferest,

Duty to Protecl. Granior shall do all ¢her Scts, In addition to those acts sel forth above In this section, that from the cheracter and use of the Property
are reasonably neceesary fa protect and piveerve the Propeity.

DUE ON SALE - CONSENT BY LENDER. Lender r<v at ite option, decisra immediately due and payable all sume secured by this Mortgage upon tha
sale of transler of all or any part of the Real Proper.y. i oul the Lender's prior wittlen consent. A "aale of transfer” means the conveyance of real property
of any right, tite, or inlerest tharein; whelher legal oo equitable; whether volunlary or inveluntary; by oulright sele; deed; Insiallment sale coniract; land
coniract; contract for dead; leasehold Interest with & lerm gredler than theee years; lease-option contract; sale, assignment or tranafer of any beneficial
interast In or 10 any land trust helding tite 1o the Real Proputy; p= any olher method of conveyance of real propesty interest. I Grantor or any prospective
transferes apphes to Lender for consent lor a transter, Lendar mav require such information concerning the prospective transferes as would normally
be required from a new loan appicant and may charge a ranstir o s2sumption lee nat to excead the amount of the loan fae nomally required from
a new loan applicant.

TANES AND LIENS.

Payment Grantor shall pay when due belore they become delinquent ot 1ax=9, special taxes, assessments, waler charges snd sewer service chages
levied against or n account of the Proparty, and shall pay when due all(cls' na for work done on of for services rendered or material furnished o
the Property. Grantor shall maintain the Property free of ail llens having prior'iy cver or equal to the Interest of Lender under this Morigage, except
for the lien of taxes and assessments nol due, except for the priar indeblednes. reered 10 below, and axcept as otherwise provided in the following
paragraph,

Right To Contest. Granter may withhold paymen! of any tax, aasessmen, or claim in o *iinection with & good 1aith dispute over the obligation 1o p@
80 long a3 Lender's inteest ini the Property Ia nol jecpaidized. Il a han arises or ie filed as a eautt ol nonpayment, Grantor shall within 15 days lhc
the Yen arisea or, It a Hlen 8 Hied, within 13 days after Granior has notice of the filing, secu.¢ the <ischarge of the llen or deposit with Lender, ¢

or & sufficient corporate aurely bond or other security satisfaciory 10 Lender in an amount sutJ~nt 10 discharge the lien plus any costs, atior

fees, or other charges that could accrue as a result of a forecicsure or sale under the lien. In any ocatest, Grantor shall defend isett and Lender an
shall satisty any adverse judgmenl betore enforcement againgt the Property. Granior shall name Lund’s as an additiohal obligae under eny wrer
bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the laxes or 858638 nents and shall authorize the q:proprilta'r-‘
governmentiwl official to deliver to Lender al ary time a written sialement of he laxes and assesaments ageainal tha Poopty. D

Notice ot Construction, Grantor shall nolify Lender al feast 15 days before any work 18 commenced, any e o2y ~iu furnished, or any materisls
are supplied to the Property, if any machanice, materiaimens, or other conatruction fan could ba asseried on account ©f tha wark, services, or malerialy
and the cost exceeds $10,000.00. Grantor will on requeat furnish to Lander advance assurances satisfactory to Lendes Ppt-Grantor can and will pay
the cost of such improvements.

Tax and Insurance Reserves Granior shal establish a tax and insurance reserve account 1o be retained from Lhe loan proceeds in such amount
deemed to be sufficient by Lander and shall pay monthly into thal reserve account an amount aquivalent to 1/12th of the annual reel estate texes and
insurance premiums, as estimated by Lender, so as 1o provide aufficient lunds for the payment of each year's taxes and insurance premiums ona
month prior la the date laxea and premiume become dalinquent, If the &mount so estimaied and paid shall prove 1o be insufficient 1o pay such taxes,
Insurance premiume, assessments and other charges, Grantor shall pay the difference on demand. All such paymenis shall be cerried In an inlerest-free
tax and Insurance account with Lender, provided Ihat the Note 19 axecutedin conpaction with the granting o1 a mortgage on & single-tamily owner -occupled
residental property, Grantor, In leu o1 establishing a tex and insurance reesrve accounl, may pledge an inverest bearing savings account with Lander
10 secure the payment of estimaled Taxes and premiums. Lender shall have Lhe right 10 drew upan the reserve (or pledge) account 1o pay such fem;
and Lender shall not be required to determine the validity or accuracy of any Hem belore paying it. Nolhing herain ahall ba construsd as requiring
Lender lo advance other monies for such purposes and Lender shall nol Incur any abliity for anything it may do or omil (o do heveunder. Afl amounts
in any tax and insurance mccount are hereby pledged 1o further secure the Indebtedness; and Lender Is hereby authorized lo withdraw and apply
such account on the Indebiedness in tha event of detault.

PROPERTY DAMAGE INSURANCE.

Maintenance of Insurance. Granior shall procure and maintan policies of fire insurance with standard extanded coverage endorsementas on a replacemant
basis for the full insurable velue covering all Improvements on the Roal Propenty in an amount sulficlent 10 avoid application ol any coinsurance clause,
and with a standard maorigagoe clause in favor of Lander. Policies shall ba writlen by such [nsurance companies and in such form as may be reasonably
acceplable o Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer conlaining a stiputation that coverage will nat be cancelisd
or diminished withoul a minimum of 10 days prior written notice 1o Lander.
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Application of Procesds, Granior shall prompily notity Lender of any loss or damage fo the Property. Lender may make procf of loss i Grantor fake
10 do 50 within 13 days of the casualty. Lender may, al iis election, apply the proceeds to iha reduction of the Indebtedness, payment of any len
atfacling the Property, of the restoration and repalr ol the Property. |If Lender slects to apply the proceeds 1o restoration and repalr, Grantor shall repair
or replace the damaged or destroyed Im@roverments in @ manner satisfactory 1o Lender. Lender shall, upon satisfactory proot of such expendiura,
pay or relmburse Grantor from the proceads for the reascnable cost of repair or regtoration if Grantos la not in detault hereunder. Any proceeds which
have no! been disbursed within 180 days sfier thel receipt and which Lender has not commitied 10 the repair or resioration of \he Property ahall be
used to pay any amounts owing 10 Lender under this Doed of Trust, then lo prepay accrued interest, and then principal of the indebledness. if Lendar
holda any proceeds after payment in full of the Indebledness, such proceeds shall be paid to Granlor.

Unexpired Inaurance at Sale. Any unexpired insurance shall [nure lo the beneft of, and pass to, the purchaser of the Property covered by this Morigage
ol any trusiee's sale or olher sale held under the provisions of this Morigage, of at any loreciosurg sale of such Property.

Compliance With Prior indebtednesa. Ouring the period In which any prior Indebtedness described balow Is In eftect, compliance with the insurance
pravisiens contained in the instrument evidencing such prior Indebledness shall constitute compliance with the insurance provisions under this Morigage,

1o the axtent compliance with the ferma of thia Morigage would constitule a duplication of Insurance requirement. 1 any proceeds from the insurance
bevome payabla on loss, the provisions in this Morigage for division of proceeds shial apply only lo that porticn of the proceeds not payable to the
holder of ihe priar indebledness.

EXPENDITURES BY LF.OER. It Grantor lalls to comply with any provision of this Mongage, including any obligation to maintain prior indebtedness
in good standing as required Yalow, or It any action of proceeding fs commenced that would materally affact Lender's Interests in the Property, Lender
ray, at lts option, on Grantur's Lehalt take the required action and any amount that it expends in so doing shall be added io the Indebledness. Amounts
30 added shall ba payable on Jo.v7.2d with interesl from the dats of expenditure unti pald a1 the Note rate.  The rights provided lor in this section shal
be in addiion ko any other rghte «r 7. remedies 1o which Lender may be entitied on account of the defeult. By taking the required action, Lender shal
not cure the default 30 &3 to bar il fro n'v iy remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Granior warrants that i holds resziantable fte to the Property in fee simple, frea and clear of ek Jlens and encumbrances other than those
st {orth in the prior indebledriess section beb.w o1 in any policy of file insurance issued in favor of, and accepled by, Lender In connection with this
Marigage.

Defense of Tithe. Subject to the exception in the parr graph above, Granior warrants and will lorever defend the tile 1o the Property against the lewul
claims of all persons. tn the svent any action or procueding ls commenced that questions Grantor's tie or the interest of Lender under thia Morigage,
Grantor shall delend the action at its expense. Geantor may be the nominal party In such proceeding bul Lander shall be antitied to paricipate in the
proceeding and to be represented in the proceeding by courtral of it own chelce, and Granior will deliver, or cause 10 be dellvered, 1o Lender auch
instruments as may be frequestad by I frorm ¥me 10 ime 10 pev Zuch participation,

Compilanos With Laws. Grantor warrants that fisuse of the Prope. ty co7 2 lea with alf exigting applicabla laws, ordinances, and regulatians of governmental
authorities,

PRIOR INDEBTEDNESS. The fallowing provisions concerning prior Indebled vey) are a part ol this Morigeage:

Pricr Lien. The llen of this Moitgage securing the indebiadness is and remaii € #acandary and inferior to the lien securing payment of a prior abligation
in the form ol First Federal S & | of Chicago. The prior obligation has & cumer; pracipst balance of approximately $38,000.00 and ig in the original
principal amount of $. Grantor expressly covenants and agrees (o pay or see o theé Jayment of the prior indebledness and 1o prevent any delsut
thereunder,

Default. if tha payment of any instaliment of princigal or any interest an the prior indebtedne & is 1 ol made within tha time required by the note evidencing
such indebtedress, or should an event of delault occur under the Instrument securing such indebledness and not be cured during any applica

grace periad thetein, then ihe Indebiedness sscured by this Moarigage shal, at the option of Lere, become immediately due and payable, and thisw.}
Mortgage shall be in default. !

No Modification. Grantor shall not enter inlo any agreement with the holder of any mortgege, deed (1 trust, or other sacurity agreement which hasds
priority over this Mortgage by which that agreemen ks modified, amended, extended, or renewed without 1w rior written consent of Lender. Gramor pub

shall neither request nor accepl any future advancee under a prior mortgage, dead of trust, of other secuiity 2 yeemant without the prior writien consent 'p
of Lander,
o)

CONDEMNATION, D

Application of Nst Proceeds. 1! all or any part of the Property |s condemned, Lander may al s election require that sk or 675 sortion of the net proceeds
of the award be applied io the (ndebtadness. The nal proceeds of the award shall mean the award after payment ol a! rerzanable costs, expenses,
and atiorneys’ fees necessarily pald or incumred by Grantor, or Lender in connection with the condemnation.

Proceedinga. 1l any proceedings in condemnation are flled, Grantor shall promptty nolify Lender in writing and Grantor shall promply take such steps
as may be neceesary to defend the ection and oblain the award. Grantor mey be the nominal perty in stich proceeding but Lender shail be entiled
to parnicipate in the proceeding and 1o ba representad In the proceeding by counsal of its own cholce, and Grantor will deliver or cause 1 be delivered,
to Lender such instrumants as may be requested by i from time 10 lime 1o permit such participation.

IMPOSITION OF TAX BY STATE.

Siate Taxes Coversd. The loliowing shall constiute state taxes lo which this section applies: (s} a spacific tax upon this type of Morigage or upon
sl or any part of the Indebledness secured by this Morgage; (b) a specific tax on any Grantor which the texpayer is authorizedt or required o deduct
from payments on Ihe Indebledneas secured by thie type of Morigage; (c) & tax on this type of Morigage chergeable against the Lender or tha holder
of Ihe Nota, and (d) & apecific tax on ail or any portion of the Indebtednees or on paymenis of principal and Interest made by any Grantor,

Remediss. If any siate tax 1o which this section apples la enacted subseguent to the date of thia Morigage, this event shall have the same eflect
&% a detault, and Lender may exercist any or all of Ihe remediee avaliable 10 It In the event of a default uniess the tollowing conditions we met: (a)
Grantor may lewluly pay the tax or charge impesed by the state tax; and (b} Grantor pays or offers to pay the tax or charge within 30 daya sfter notice
rom Lander that the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agresment. This Instrumant shall constitute & security sgreemant to the @dent any of the Property constitutes fixtures of other personal
property, and Lender shadl have sl of the rights of # sacured party under the INnols Unitorm Conmynercial Code,




UNOFFICIAL COPY




o t7 UNOFFingidne COPY . poge

Securlty Interest  Upon request by Lender, Grantar shall execute financing stalements and take whatever other action Is requestad by Lender to
peitect and continua Lander's security interest In the Rents and Personal Property. Geanior hereby appoints Lender a3 Granlor's atiorney in faci for
the purpose ol execuling any documants necessary o perfect or continue the Securily interest granted in (he Rents and Personal Property. in additon
to recotding thia Mortgage In the real propedty recorda, Lender may, at any Ime and without furiher authorization from Grantor, fle copies of reproductions
of this Morigage a3 & tinancing stalement. Grantor will reimburse Lender for all expanses Incurted in perfecting or continuing thia security interas!.
Upan delaul, Granlor shall assembie the Personal Property and make it avallable to Lender within three days after receipt of wiitten demand from
Lender.

Addressas. The maling address of Grantor (debior) and the mailing addresa of Lender (seciired party} from which inforration concetning the security
interest grantad by this Morigage may be abtained (each as required by the IMincls Uniform Commercial Code) are as stated on the fest page of this
Mortgage.
FULL PERFORMANCE. It Grantor pays all of the indebiedness when due and olherwise performe all the obligetions imposed upon Grantor under this
Mortgage and the Note, Lender shall execute and deliver 1o Granior a suitable satisfaction of this Morigage and sultable statements o! termination of any
financing staternant on e evidencing Lender's security interest in thd Rents and the Personal Propeity. Grantor will pay, If permitted by applicabie law,
&ny reasorable lermination fae as determinad by Lander from time fo time.

DEFAULT. The follawing shali constitute events of default
Default on Indebtec.axs. Barrower fails %o make any peyment when due on the Indabledness.

Default on Other Paymcatr— Fallure of Grantor within the time required by this Morlgage 1o make any payment lor taxes or Insurence, or for any
other payment necessary to Dizvnnt filing of or to effect discharge of any lien.

Compiisncs Default. Fallure . ruealy with any other term, cbiigation, covenant of condiion comteined in this Morigage, the Note or in any of the
Related Documents. if such & Iailiro s curable and il Grantor has not been given a notice of a breach of the same provision of this Morigage within
the precading 12 months, it may be ©:ied {and no event of default will have occurred) i Gramor, after recelving written notice trom Lender demanding
cure of such fallure: (&) cures the lallyrg wihin 15 days; or {b) i the cure requires mora than 15 days, immediately initiates stepa sufficlent 1o cure the
fallure and thereafter continues and comelaies all reasonable and necessary steps sufficlant to produce compliance s soon as ressonably practical,

Breaches. Any werranly, represeniation or siaemur’ inada of furnished to Lender by or on behall of Granior under this Mortgage, the Note or the
Related Documents is, or at the ime made or furrv.ned waa, taiss in any material respect.

Termination of Existence. The death of any Grantr (H Grantor is an individualf), insotvency of Granier, appointment of a receiver for any pan ol
Grantor's property, any assignmeni for the benefit of wiaros, the commencement of any proceeding under any bankripicy or insohvency laws by
or against Grantor, or the dissciution or termination of Gran'a’4 2xistence &8 & going buslnass (if Grantor 19 & business).

Forecicaurs, ate. Commencemen! of foreclosure, whather oy ridiclal proceading, seli-help, repossession or any other method, by any creditor of
Granlor againat any of the Property, however this subsection shali ol apeiin the event ol a good taith dispute by Grantor asto the vaildity or ressonableness
of the cisim which is the baals of the loreclasure, provided thet Grante, giv)s Lander wiitten notice of such claim and furnishes reservee or s surety
band for the clalm satistaciory to Lander.

Leasshold Dafault. (! the interest of Grentor In the Property is & leasehol! I.ir asl, any delault by Granlor under tha lerms of the lease, or any other
oven! (whather or not the fault ol Granter) thal resulte In the teemination ol Grartor's hasehold rights.

Breach of Other Agreement. Any breach by Grantor under the teeme ol any other s7rement batween Grantor and Lender that Is nol remedied within
any grace period provided thevein, Including without limilation any agreement cance nirg any indebledness or other obiigation of Granior o Lender,
whether existing now or later.

Events Affecting Guarantor Any of the preceding events occur with respect to any gua antoi ©f any of the Indebledness of such guarantor dieg
of becomes Incompetent, uniess the obligations arlsing under the guaranty and refeted agreemernce i1 been unconditionally assumed by the guaranior's
oclate in & manner satisfactory 16 Lender,

insecurity, If Lender in good faith deams ftself Insecura.

Prior Indebtednesa. Delault of Granior under any prior cbiigation or Instrument securing any prior obiigalicn, .or commencement of any sull or other
action fo lorecikoss airy prior ken on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upean the occurrence of any evenl of detault and at any tme theraatier, Lende . may exerciso any 6ne or mors
¢f the following rights and remadies, In addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at s option without nofice fo Grantor fo deciare the entire indabe~i38s immadiately due and
payable, inckiding sny prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. Whh respaci to all or any part of the Persanal Property, Lander shall have el the rights and remediee of & sacured party under the
Nircls Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice 10 Granior, to take possession of the Property and codect the Rents, including amounis
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments af rent or use feee directly to Lender. [f the Rents are collacied by Lender, then
Grantor Irrevocably designates Lender as Granlor's attorney In fact to endorse instruments received In payment thereol in the name ol Grantor and
1o negotiate the same and callect the proceeds. Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations
for which the payments sre madae, whether or net any proper grounds for the demand existed. Lender may exercise fis rights under this subparagraph
either In person, by agent, or through a raceéver.

Appoint Recelver. Lencder shall have tha right to have a receiver appoinied to take possession of all ar any part of the Property, with the power fo
protect and preserve the Property, 1o operale the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above tha cost of the recaivership, againgl the indebtedness. The receiver may serve without bond If permitted by law. Lender's
right 1o the appolntment of a receiver shall exist whather or not the apparent value of the Property exceeds ihe Indebtednesa by a subatantinl smount,
Employment by Lender shall not disqualtly & persen from serving ag & rocover,

Judiclal Forsolosure. Lender may obtain a judiclal decres foreclosing Grantor's interest in & or any part of the Property.

Sale. i permitted by appicable lew, Lender may foreciose Grantor's interest in &l or any part of the Personal Properny of the Real Property
by nonjudiclal sale.

B8I6TIZLS




—~*
UNOFFICIAL COPY




o UNOFFMorvanee COPY Poge

(Continyedy 2 6 | 9 6 8

Deficlency Judgment. H permitied by applcable law, Lender may obtain a judgment for any deficlency remaining In the Indebledness due 1o Lender
ahor application of all amounts recefved from the exercisa of the rights provided In this section.

‘Tenanocy at Will, I Grantor remaing In possession of the Property afier the Property ls acid as provided above or Lender otherwise becomes entitled
1o posseasion of the Property upon delaukt of Grantor, Grentor shalt hecome a tenant al will of Lender or the purchaser of tha Property and shalf pay
while in possession a reasonabie rental ior use of the Propenty.

Other Remedies. Lender shall have all other rights and remedies provided In (his Morigage of the Note of by lew.

Sale of the Property. To the extent permitied by appiicabie lsw, Grantor hereby walves ary and all right to have the property marshalied. in axercising
its rights and remedies, Lender shakt be free to sell all or any part of the Property together or sepasately, In one sale or by separale sales, Lender shall
be entitied to bid at any public aale on all of any portian of the Property.

Notice of Sale. Lender shafl give Granlor reasonabie nctice of tha tme and place of any public sale of the Personal Property or of the time afer which
any privale sale or other inlended disposition of the Personal Property 18 to ba made. Roesonable notice shall mean notice piven at least 10 days
before the ime of the aale or disposition.

Walver; Election of Remadies. A waiver by any party of a breach of a provision of 1his Morigage shall not constitule a walver of or prejudica the
party’s rights otherwise . demand strict compliance with that provision or any other provision. Election by Lender 1o pursus any remedy shal not
exclude pursuit of &4 o er romedy, and an election 10 make axpenditures or take action 1o pardorm an obligation of Grantor under this Mortgage
after faifure of Grantor 1o Zmiorm shall not affect Lender's right 1o deciare a default anct exercise its remedies under this Morigage.

Attorneys’ Fess; Expanass, .| Lender instiules sny sult or action to enlorca any of the terms of this Morigage, Lender shall be entiled 10 recover
such sum as the courl may ac[.dr,s reascnabie &9 attorneys’ 168 al rlal and on any appeal. Whether or not any court actior is involved, all reasonable
expensas Incurred by Lander that i: Lender'a opinion are necessary st any time for the protection of its Inlerest or the enforcement of its rights shall
bacome a part of the Indabledness pe, ahe on demand and shall bear interest from the date of expenditure unlil repaid al the Note rale.  Expenses
coverad by this paragraph Include, withuut limitation, however sublect to any limits under applicable law, Lender's atiorney fees and jegal expenses
whather or not there |8 & lawsull, Including /. neys’ lees 1or bankrupicy proceedings {inciuding efforts to modify or vacate any sutomatic stay or injunction},
appeals and any anticipated posi-kidgment cclection services, the cost af searching records, oblaining lile reports (including foreclpsure repons),
surveyors' reparts, and appraisal fees, and bt in.ui«ce, to the extent pesmitted by applicable law. Borower aiso will pay any coun costs, In addition
to all other sumes provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigege, including withoul limitation any Notice of Delaul and any Notice of
Sale o Grantor, shall be in writing and shal be effective wirer acuatly defivered of, il malled, shall be deemed effective on the third day atier baing deposited
as oither first class ma, registered or certified mall, postage orir o, directed to the addressee shown al the lop of page 1. Any party may change its
address for notices by written notice to the other parties, Lande re/ U sts that coples of notices of foreciosura from tha holder of any lien which has priority
ovex this Mortgage be sent to Lander's address, an shown near the < p of the firsl page of this Morigage. For notice purposes, Granior agrees 1o kesp
Lender informed at s timee of Grantor's currert addrees.

MISCELLANEQUS PROVISIONS, The follewing provision are a part of this Mrrtgage:

Successors and Assigna. Subject to the mitations siated in this Morigage or ransfer of Grantor's interest, and subject ta tha provisions of apphcable
law with respect lo successor tustees, this Marigage shall be binding upon ard 'nure fo the benefit of the parties, their successors and assigns. I
ownership ¢f the Property becomee vested in & person other than Granior, Loods:, athoul notica lo Grantor, may deal with Grantor's successors
with refefence to this Morigage and the Indeblednesa by way of forbaarance or exiersio 1 without releasing Grantor from the abligations of this Morigage

or lfabiity under the Indebledness,

Law. This Martgage haa been deliverad 1o Lender in the Siate of llinois. The Jay. of 11 a1 siate shall be applicable for the pumpase of construing
and determining he validity of thia Mortgage and, 1o the fullest extent permitted by the law o any 7:ale in which any ¢f ihe Property is located,
the rights and remecties of Lender on defgull. The law of the State of llinois shall control whatker (e Property may ba soid wilhout judicial foreclosure,

Time of Essance. Time is of tha essance of this Morigage.
Walver of Homestead Exemption. Grantor hereby relesses and waivee the benefit of the homesiear exemption as to all Indebledness secured by
this Moitgage.

Merger. Thera shall be no merger of tha Interes! or estate created by this Morigage with any ciher intereet or eelaia in tha Propeity at any time held
by or for the beneftt of Lender In any capacity, withcut the writien consent of Lender.

Amendment. No alteration or amendment of this Morigage or the Note shall be eflective unless in wiling and sryneJ by the parties sought 10 be
charged or bound by the alievation or amendmen!.

m Headings. Caption headings in this Morigage are for convenlence purposes only and are not to be used to interpren or deflng the provisions
of ¥ rgage.

Severabllity, The unenforceabliity or invelidity of any provision or provisions of this Morigage as to any persons of circumatances shall nol render
that provision or those provisiens unenforcaatie or invalid as 1o any other peraons or circumelances, and ait provisiona of this Mortgage, in all other
respacts, shalt remain valld and enforcgakée.

Mubiple Parties. H Grantor (including sny and sl Borrowers executing this Morigage) consists of mare than one parson or entity, sh obligations of
Grantor under this Mortgage shall be joint and several, and all relerences 1o Grantor shall mean sach and every Granlor.

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO (TS TERMS.

’ - s
x/“:{/ﬁ [SRA 'i!' ' /{ﬂ" r')f—".
{Jerome T. Kamin e
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INDIVIDUAL ACKNOWLEDGMENT
)

}sa
)

On this day before me, the undersigned Notary Public, personally appeared ™ // } /. '(?7

’ o me known to be the individusi
dawibedlnmdwhoetmbdlhemnglgomdﬁnowledgedmutheorshealgnedlheMengageuhis her free and voluntwy acl and deed
fortha uses and purposes therein mentioned.

7 Kum é;?\ e day of 2y

e State of _, i:ﬁ L gia mmmndwm--A
/COUNTY OF "Cnd_ )

/
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