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~ State of lliinols ' Mortgage 131‘4923535

* This ludfnlure. Made this 6TH R . 19 B9, batween
HELEN L. STANDISH, SPINSTER B
¥y L Mortauor. and
i) SERVE CORPS MORTGAGE, INC.
. corporatioi organized and exlsting under the Iaws of THE STATE OF ILLINOIS ‘1 8‘

Morumgcc

Witnesseth: Thal whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certain prommoly nou burlns even

date herewlth, in the éiniipal sum of  FIFTY SEVEN THOUSAND e
AND NO/100 Dollars (5 57 ooo"'oa )

payabile with inteeest at the rezc o) NINE AND ONE HALF
per centuim { 9,500  fojperunnwn on the uapald bidance vl paid, and mide payable to the order of the Mongusee R

officeln 1430 BRANDING I.ANE - SUITE 129, DOWNERS GROVE, ILLINOIS 60515 or
at smh other place us the holder mny desturnse in weiting, and delivered; the suid principul und interest being payablein: momhty lusm!lmcms of

FOUR HUNDRED SEVENTY NINE . ARD 29/100 Dollars ($ 479.29 )
en JULY 1 L1987, and wlike sam on the first day of ench und every month thereafier uniil the nole is fully puid,

exeept that the find puymun of principal and interess, 27wt sooner paid, shalt be due and payable on the l’irsl day of JUNE,
i) 17 . [ )

Now, therefore, the sakl Mortgagor, for the better securing 0f <k pnyment of the sald principal sum of money and interést and the petfor-
mance of Ihie covenants and agreements hereln contained, does Ly thzsv-aresenls Morigege and Warrant unio the Morlmee, 18 sugcessors
or assigns, the following described Real Estate situate, lying, and being in the county of  CQOK
and the State of Illinols, 10 Wit

UNIT NUMBER 431, AS DELINEATED ON PLAT OX.SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE HEREINAFIER REFERRED TO AS PARCEL:
PART OF LOTS 2, 3 AND 4 IN WEATHERSFIELD COMMONS PARK, BEING A
: ¢y SUBDIVISION IN THE SOQUTH BAST 1/4 OF SECTION 2u, TOWNSHIP 41 NORTHr
"y RANGE 10-EP WHICH SURVEY IS ATTACHED AS EXHIBI1T 'A' TO DECLARATION OF
(vy CONDOMINIUM RECORDED AS DOCUMENT 21854990 AND AS AMENDED FROM TIME T
> TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTDRES"’ IN THE' COHHDN
T fELEMEN'l‘S ALL IN COOK COUNTY, ILLINOIS. , o
O

,07%20~400~017-1165 %
' ‘COMMONLY KNOWN AS: . ‘
1340 WAKEBY LANE, SCHAUMBURG, ILLINOIS 60103 e J,

a}
‘Togeiher wiih &l and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ronts, ‘mm, and profits 8

thereel; and all apparatus and {ixtures of every kind for the purpose of supplying or distributing heat, Hght, water, or power, and all plumb-

ing andl other fixtures i, or that may be placed in, any bullding now or hereafter standing on said Tand, and also all the emle, tight, tlile,

and interest of the sald Morigegorin and 1o said premises, ;
To hive und |0 hold the above-described premlses, with the ap-  of this instcument; not to suffer any lien of mechanlcs men or S

purtenances and fixtures, unto the said Morigagee, ity succsssors  material men to attach to said premises; to pay 1o the Morigagee,

atnd assigns, (orever, for the purposes and :s hereln sof forth, a8 hereinafier provided, umil sald note is fully pald, (1) & sum

free from all rights and benefits under and by grtue of the sufficient 1o pay nll taxes and nsscssments on sald premlses, or

Homestead Exemption Laws of the State of 1ifhols, which sald any tax or assessmeni that may be levied by aithorlty of the

rights and benefits the said Mortgagor does hdreby expressly State of lllinois, or of the county, lown, village, or clty in which

relense and walve. the suk:‘ iIang s si[tu?zu):. upon lh?ﬂMio"“m;tr an- alt‘:c:nﬁéiaf th;

‘ , ownership thereo a sum sufficient 10 keep all bulldings that

And aald Morigagor covenants and agrees: may al any time be on sald premises, during the cominuance of

said Indebtedness, insured for the benefit of the Mortgagee in
to'll‘:: 5;‘:"3&?}'3‘:&?&2‘&?&;‘;};&l‘?#.:‘?; ;; icrl:;;a?r' 3‘5: mit suti-h forms of Insurance, and in such amounts, as muy be re.
value thereof, or of the security Intended to be effected by virtue  qulred by the Morigagee,

This form'ls uud ln connection with morigages insured under the one- to fourdamily programs ol the Nationa! Hounlng Acl whleh provide
L, o lor pododlo Morigage Insurence Premlum payments.

Paguioid Hummnmum Edhion)
; m-:

VA MOATGAGE FORMS * (3930 702.4700 ¢ 1300) B1-7200
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All insiirance shall be carried in companies approved by the
Morigagee and the policles and renewals thereof shall be hield by
the Mortgagee and have attache:d thereto lass payable clauses [n
favor of nnd in form aceepiable to the Morigngee, In event of
loss Mortgagor will glve immediate notice by mail o the Mori-
gigee, who muy make proof of loss if not made promptly by
Morigagor, and ench Insurance company cancerned Is hereby
puthorized and directed to make paymens for such toss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jolmby, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee ut its option elther to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this morignge
or other transfer of title to the mortgaged property in extinguish-
ment of the indebredness sccured hereby, all right, title nad In-.
terest of the Mortgagee b and to any insurance policies then in
ferce shall puss to the purshaser or grantee,

That if the premises, or ary zart thereof, be condemned under
uny power of eminent dome!i._r¢.ncquired for a public use, the
damtiges, proceeds, and the cons.dusation for such acquisition, to
the extent of the full amount af indebizdness upon Lhis Mort-
gage, and the Note secured hereby renin’ning unpaid, are hereby
nsslgned by the Mortgagor to the Morigagee ~od shall be paid
forthwith to the Morigagee to be applied by it op-account of the
indebtedness secured hereby, whether due or nut.

The Morigagor further agrees that should this mortrjugs und
the “ote secured hereby not be eligible for insurance wide: the
Natioval Housing Act within 60  days from < cate
hereof) written statement of any officer of the Department of!
Housing and Urban Development or autharized agenl of the
Secretary of Housing and Urban Development dated subsequent
to the 60 days’ time from the date of this mortgage,
declining to insure sold note and this mortgage, being deemed
conclusive proof of such ineligibillty), the Mortgagee or the
holder of the note may, at its option, dechare all sums secured
hereby immediately due and payable,

In the event of defuult in making any menthly payment pro-
vided for hereln and In the note secured hereby for o period of
thirty (30) days after the duc date thereof, or In case of a breach
of any other covenant or ogreement hereln stipulated, then (he
whale of sald princlpat sum remaining unpaid together with ac-
crued interest thercon, shall, ot the election of the Mortgagee,
without notlee, become immedintely due and payable,

Antl In the event that the whole of said debt Is declared to be
dure, the Mortgagee shall have the right immedintely to foreclose
this morigsge, and upon the fillng of any bill for that purpose,
{he court in which such bilk s filed may al any time therealler,
elther belore or nfter sule, and without notice Lo the sald Mort.
gugor, or any party claiming under sald Mortgagor, and withoul
regard to the solvency or Insolvency of the person or persons
Nuble for the payment of the indebledness secured hereby, ut the
time of such applications for appointiment of a receiver, or for
an order to place Morigagee In possession of the premises, und
without regard to the value of snid premlses or whether the sume
alinll thea be occupied by the owner of the equity of redemption,
as o homestead, enter un order placing the Morigagee In posses.
sion of the premises, or appolnt a recelver for the benefit of the
Mortgagee with power to collect the renty, lssues, and profits of
the said premises turing the pendeney of such foreclosure suii
and, in case of sale and 8 deficiency, during the full statutory
perfod of redemption, and such rents, lssucs, and profits when
‘collected may be upplied ioward the payment of the indebtedness,

costs, Inxes, insurance, nnd other ltems necessary for the protee-
tion and preservation of the properiy.

Whenever the said Mortgagee shall be plnced in possession of
the above deseribed premises under an aorder of » courl in which
un action Is pending to foreclose this mortgoge or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
stid premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay lor and
maintain such insurance In such amounts as shall have been re-
quired by the Mortgagee; lease the said premises ta the Mort-
gagor or others upon such terms and conditlans, either within or
beyond any period of redemption, as nre approved by the courl;
collect and receive the rents, fssues, and profils for the use of the
premises hereinubove deseribed; and employ other persons and
expend Qtsell such amounts as nre rensonnbly necessary to carry
out the provisions of this paragraph,

And In enso of foreclosure of this mortgage by snid Mortgagee
in any court of luw or equity, a reasonable sum sboll be allowed
for the solichtor's fees, uid stenogruphers' fees of the complain-
ant in such proceeding, and wso for wil outlays for documentary
evidenee and the cost of u complete abstraet of titke Tor the pur-
pose of such foreclosure; and in cuse of any ofiwer suit, or legul
proceeding, wherein the Mortgngee shall be made n party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable Fees and chirges of the attorneys or solicitors of the
Mortgagee, so made partles, for services in such sult or pro-
ceedings, shall be u further len and charge upon the said
premises under this mortgage, and all such-expenses shull become
<0 imuch ndditionnl indebtedness secured hereby und be allowed
i any decree foreclosing this mortgage,

And there shal) be included in any decreg foreclosing this mort-
gaps and be paid out of the proceeds of nny sale made in pur-
suance onany such decree: (1 All the costs of sich suit oF sults,
advertisiap, sale, nnd conveyance, including atiorneys’, solicitors’,
and stenogrunhers’ fees, outlays for dogumentaty evidence and
cost of sant abstrzaci and examination of title; (2) all the monsys
advanced by the Mongagee, if any, for the purpose authorized in
the morignge with et on sueh advances at the rate set forth
in the note seeured hercoy,, from the thne such advances are
made; {3) ull the acerued iarest remaining unpaid on the in
debtedness hereby secnred; (4) =N the said princippd money re-
maisting unipaid. The overplus of the praceeds of sale, iF any,
shall then be paid 10 the Mortgagol.

IT Mortgagor shall pay suid note at Zneame and in the manner
aforesaid and shall nbide by, comply wichy =i duly perform all
the covennnts and agreements herein, then thlscanveyance shall
be mil and void and Mortgagee with, within tality (30} days nfter
written demand therefor by Mortgagor, execule o relense or
salisfagtion of this mortgage, and Mortgugor herchy waives 1he
beneflts of all statules or Inws which require the enrlier execution
or dellvery of such release or satisfaction by Mortgugee,

1t Is expressly agreed that no extenslon of the (hne Tor puynient
of the debt hereby secured glven by the Mortghgee (0 any suc-
cessor in interest of the Morigagor shall operate (o relense, In
any manter, the ordginal Hability of the Morigagor.

The covenanls hereln conluined shall bind, and the benefits
and ndvantages shall inure, to the respective helrs, executors, nd-
ministrators, successors, and usslgns ol the partles hereto,
Wherever used, the singudar sumber shall ingluile the plaral, the
plural the singular, ond the musculine gender shall inelucde the
feminine, C
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Tos CONDOMINIUM RIDER is mude this 6TH day of MAY .19 87
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrument”) of the same date given by the undersigned (the "' Borrawer') (o secure Borrower's Note to

SERVE CORPS MORTGAGE. INC. (the “Lender'™)

of the same date and coveriang the Praperty deseribed in the Security Instrument and locnted at:
1340 WAKEBY LANE, SCHAUMBURG, ILLINOIS 60193

[Property Adtross)
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

know us: NEATHERSFIELD COMMONS PARK

. [Namme of Lendommum Project ]

{the *Candominium Project™). If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or sharchelders, the Property also
jncludes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits of Borrower's interest.

CONDOMIEEUNM COVENANTS. In addition 1o the covenants and sgreements made in the Security Instrument,
Borrower and Liude: further covenant and agree as follows:

A, Condpmisium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/Ovocuments. The "Constituent Documents®™ are the: (i) Declaration or any other document which
ereates Lhe Condominiamy Rroject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus, ol Aues and assessments imposed pursuant to the Constituent Documents.

B, Huzuard Insurance: So long as the Qwners Association maintains, with a generally accepted insurance carrier, o
“master' or “blanket™ policyon he Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and aguinst the hazards Lender requires, including fire and hazards included

within the term “extended coveruge,™ then:
(i) Lender woives the plovsien in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of

the yearly premium instaliments for huzurd insurance on the Praperty; and
(i) Horrower's obligation undsr Uniform Covenant 5 to mmintain hazard insurance coverage on she Property
is deemed satisfied to the eatent that the reguaced coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverage.

In the event of a distribution of hazard indur)nee proceeds in licu of restoration or repair following a Joss to the
Property, whether to the unit or to common elemnencss any proceeds puyable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secasity Instrument, with any excess poid 1o Borrawer.

C. Public Linbility Insurance. Borrower shall tal e such actions as may be reasonble 1o insuce that the Owners
Associntion maintains a public liability insurance policy scecptanle in fonn, amount, and extent of coverage to Lender.,

. Condemnation, The proceeds ol any award or clains fiedamages, direct or consequential, puyable to Borrower in
conrection with any condemnation or other taking of all or any yart ef the Property, whether of the unit or of the eommon
elements, or for uny conveyance in licu of condemnation, are herely pasigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instruniesit s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after vmiice to Lender and with Leader's prior written
vonsent, either partition or subdivide the Property o consent lo:

(1) the abandonment or termination of the Condominium Proiect, except for abundonment or 1eemination

required by taw in the case of substantial destruction by fire or other cusunlty orapine case of 2 taking by condemnution or

eminent domain;
(i) any umendment to any pravision of the Constituent Documents il theieavision is for the express benelit of

Lender;
(i) termination of professional management and assumption of self-managan ent of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaceeptable te Lender.,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then'Lopder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
[nstruwment. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear intersit rom the date of
disbursement at the Note rate and shail be payable, with interest, upon srotice frem Lender (o Borrower requesting payment.

Ry S1GNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this Condominium Rider,

Kl T A r cnlea s

HELEN & . STANDISH -Borrower

07-20-400-017-1165

{Scal)
-Borrower

(Seal)
+Borrower

(Seal)
~Borrower
(Sign Originat Cnly)
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THIS RIDER is made this _ 6TH  day of MAY y 19__87 and :
is ingorporated Into and ahall be deemed to amend and supplament the Mortgage,

Daad of Trust or Security Deed (the "Security Inatrument") of the same date
glven by the undersigned (the 'Morrgagor') to secure Mortgagor's Note to:

SERVE CORPS MORTGAGE, INC.,

——

(the "Mortguges") of the same date and covering the property describad in the
Security Instrurent and located at:

1340 WAXEBY LANE

SCHAUMBURG, JZLINOIS 60193
) T . (Property Address)

In addiclon to the covenanty and pareements made in the Security Instrument,
Mo:tgagor and Mortgagee further coveuant and agree as follows:

The mortgagee shall, with the prisrz approval of the Federal Housing

Commissioner, or his designee, declare all sums secured by this
mortgage to ba immedintely due and pavable 1if all or a part of the
proparty is aold or otherwlse transferred (other then by devise,

dascent or operation of law) by the moitgugor, pursuant to a comcract
of sale exacuted not later than 24 months @ftar the date of axecution
of this mortgage or not later than 24 months afcer the date of a priop

transfer of tha property subject to this mortgege. to a purchaser
whoss cradit has not been approved in accordance w!th the requirements

of the Commisgioner.

BY SICNING BELOW, Mortgagor accepts and agrees to the terms ai provisions
containad in this Rider, the day and year first written.

o L Al gl ~(SEAL)

v) IV ’ x I
_(sEAL)
(sEAL) 5?
(sEA) 2
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