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“Borrowcr") T}uchcumy lmtrumcnl |sgivcn :o....... P TRTRIORN

T GHAMBION EEDET AL SAVINGS. AND LQAN, w ﬁﬁQQJATlQN ........................................ . which is organizcd and cx;slmg
undcr h‘Ercmws of.. .t‘.h'c Jded J:}ed Sta. tezs 'Of ,m ] m? ------- , andd whose nddressis ... e
il ! dettprea nunl “
113 Eaxt Washingten Siraat=. Blegminalan, ng‘p d‘re “ERBUSERA ST hrs and mo (¢ Lcnder )

: Borrower awes Lender the priaeioal sumof .. A AR oA A Arbe s tm s ST
. Dollurs (U S. 8,000,000 3. This debt is evidenced by Borrower's note

dulcd lhc sumc dule ua lhns Sccu'u/ l'tslr\}mcnt (,"N(blﬁ") wh:ch prowdcs for munthly pnymcmh with the full debt, if nol
paid earlier, due and payable ons 1. - . This Security Inslrumtm
secures to Lender: (a) the rcpuymen! al’ he dl.bl L'Vidtnt.l.d by thc Nou.. wnth Inlcrc';l nud nll renewals, extensions and
modifications; {b) the payment of nll oilier sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance &7 Borrower's covenunts and agreements-under this Security. Ins{rumenl and
the Note, For lhls purposc. Bormwer does h 'rcba morlgugc, gmm nnd mnvey to Lc.nder the fol[owing described pro
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Lot B3 in Pinewood Planned Unit Davesopment Unit One, Being a
Subdivision In the North West & of Section 7, Township 36 North, Range
12 East of the Third Principal Meridion,. In Cook County, Illlnois B

SIS

LR P T PE a/,;-dm CHC e\

which has the adkdress of ....... 14348, Strgaqurod e Orlan;t. .ark
'Strac :
ININOIS ceeriiiiicnieenann G662, ("Property Address™); '
[Zip Codo)

TOGETHER WITH all the improvements now or herenfter crected on the property, and all easemcms. rights,
appuriensuces, rends, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all. Axtures now or
hereafler a puct of the property. All replacements nnd additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the ** Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genernily the title to the Property against all claims nnd demnnds, subject Lo any

cncumbrzmcus of record,

‘ nus SEQURITY INSTRUMENT combines uniform covenants for nunonnl usz and non-uniform, cuvcnunls with
limi‘lcd varintions by furisdiction to constitute o uniform securhty instrument covering renl properly, :

ILLINOISSinglo ‘Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL €OPY: s »

If Lender required mortgage insurance as a condition of mnking the Jonn sccured by this Security Instrament,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirégient far the -
insuraney termsinntes in accordnunee with Borrower's and Lender’s written agreemenl or applicablelaw. =~

8. Inspectlon. Lender or its agent may make reasonable entries upon nnd inspections of the Property. Lender
shal] give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspegtion. .

9, Condemnation. The proceeds of any award or ¢laim lor damages, direct or consequentinkyin connzction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemitation, ire hercby
assigned nad shall be paid to Lender. TS

In the event of u 1otnl taking of the Property, the proceeds sholl be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess pald to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall b2 rfeduced by
the amount of the proceeds multiplied by the following fraction: (n) the tatal amount of the sums secured: immediately
before the taking, divided by (b) the fair market value of the Property immadiately before the taking. Any. balance shall be
paid to Borrower, oo

if' the Praperty is cbandoned by Borrower, or if, nfter nolice by Lender to Borrower that the condemnor offers to
make an nward or settle a claim for damages, Boreower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is cuthorized to coflect and apply the praceeds, at its oplion, cither lo restoration or repair of the Praperty or
Y0 the sums securcs by this Security Instrument, whether or not then due,

Unless Lepser and Borrower otherwise agree In writing, nny application of proceecds to principal shall not extend or
postpone the due dale of the monthly payments referred to in parsgraphs 1 nnd 2 or change the amount of such paymems,

10. Borrower Pioy Relcased; Forbearance By Lender Not a Waiver,  Extension of the time for puyment or
modification of nmoriizeazn of the sums secured by this Security Instrumemt granted by Lender to any suceessor in
interest of Borrower shall 7ot enernte to release the lability of the original Borrower or Borrower's successors in interest.
Lewcler shall not be requirer) to commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amo rtization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Bos=iwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be p waiver of or preclude the exercise ol nny right or remedy.

11. Successors and Assigns QYzorad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benefisshe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnis and agreuments shal) be jolnt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ivvo-signing this Sccurity Instrument only 1o mortgage, gramt nnd convey
that Borrower's inferest in the Property under (e teems of this Security Instrument; (b) is not personnlly obligated Lo pay
the sums secured by this Seeurity Instrument; and (7)) «grees that Lender and any other Borrower may agree to extend,
maodifly, forbenr or make any eceommadations with regard to 1the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lonn secured by this Sccuriy Instrument is subject 1o n Jow which scis maximum Joan
charges, and that lnw is finafly interpreted so that the intersst or other loan charges collected or to be collected in
conmection with the loan exceed the permitted limits, then: (a' any such loan charge shall be reduced by the ampuni
negessury to reduce the charge to the permitted limit; and (b) any snms already collected from Borrower wlhiich exceeded
permitted limits will be refunded to Borrower, Lender may chocse/ < mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IF p sefunsl rrduces principal, the reduction will be treated as o
partin] prepayment without any prepayment charge under the Note.

13. Legislntion Affecting Lender’s Rights. I enactment «of expiration of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acuording to its terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall fake thesieps specified in the second paragraph of
paragraph 17. )

14, Motices, Any notice to Borrawer provided for in 1his Security Instrumedt £hall be given by delivering it or by
mailing it by first class mail unless applicable law sequires use of another method. 7fie riotice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Apy notlce to Lender shall bo given by
first class nonil to Lender's address stated herein or any other address Lender designates by nostice to Borrower. Any notice
provided for in this Security Instrument shafl be deemed to buve been given to Borrower or Lenser whenr given as provided
in this paragraph.

15. Governlng Law; Severabllity, This Security Instrument shall be governed by federafl ’avrand the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securitv/instrument or the
Note confllicts with applicable law, such conflict shall not affect other provisions of 1his Security Insiramint or the Note
which cnn be given effeet without the conflicting provision. To this end the provisions of this Security 1zstcument and the
Note are dechared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propecty or a Beneficial Intercst in Borrower. If all or any part of the Property or any
interesy in it is sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, reguire immediale payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Scourily Insirament.

If Lender exercises this oplion, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy invoke nny
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shull have the right 10 have
enforcement of this Security Instrument discontinued at ony time prior to the earlier of: (8) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Praperly pursuant (0 any power of sale conlained in this
Security Instryment; or (8} entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
{s) pays Lender all sums which then would be due under this Security Instrument nnd the Nole had no accelerntion
oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) tukes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property end Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsintement by
Barrower. this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.
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Champlion Federal Savings & Loan Assocliation

UN QUG L a8 oo o

) {1 Year ‘Trensury Index—Rate Caps) L#26-63352~-18

20 N/ THIS ADJUSTABLE RATE RIDER is made this L LER. day of e (YPAP , 19,87 and is
5 ingorporated into and shall be decred 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
f;;j\(f’ “Security Instrument™} of the same dote given by the undersigned (the “Borrower™}) te secure Borrower's Adjusiable
Ll Rate Note (the "NOE™) 10 GHAMPION FEDERAL SAVINGS a0d LOAN ASSQCIATION, (e,
(\  etreessieeriiiheeesiarear et veiae s r e e a e b et ne s satren e (1he “Leader™) of the sione date and covering the property described in
ﬂ f the Sccurity Instrument and locaded an:

( B 15 TR 15248, Streamwoad..........., orland.Park ol dlinais. . AGABT s

| Propeety Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CoveNanTy, [naddition to the covenunts and agreements made in the Sccurity [nsirument, Borrower
and Lender further covenant and wgree s follows:
Ao INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides [Zi-nn initial interest rate of .fa.28....%. The Note provides for changes In the interest rate and the
monthly payments, o3 [ollows:
4, INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Chanpe Dates

The interest rate 1 wilb pey oy change on the first day of ... SARLEMDAL....eee , 12.88..., und on that day
every (2(h month thereafter. Zach date an which my interest rale could change is eolled o “Change Date."

{B) The tndex

Beginning with the first Changs Poiten, my imterest rate will be based on an Index. The “Index” s the weekly
avernge vield on United States TrensurySecuritivs sdjusted 10 0 canstant miturity of 1 year, as made available by the
Federnd Reserve Board,  The most recent Index fiigure svailuble as of the date 43 dnys before cach Change Dalte is called
the “Current lodex.”

If the Index is no longer nvailable, the Nots Holder will choose o new index which is based upon comparable
informution. ‘The Note Holder will give me notice ol Zivis choice,

{C) Caleulntion of Changes

Before ench Change Date, the Nole Folder will caloiinie my new interest rate by adding ... t0R..... pelat..alx
e ¥ pescentage points (. 2408....%) (0 the Current lndex.  The Note Holder will. then round the
tesult of ¢his addition o the nearest one-cighth ol ppe pereentage Hoinl (0.125%). Subject to the limits stuted in Scction
4(D) below, this rounded amount will be my new interest rate antél the next Change Date.

The Note Holder will then determine the amount of the mon?aly paymnent that would be sutlicient to repay the
unpaid principal that $ nm expested (o owe at the Chonge Dute in feitan the maturity date ot my new interest rate in
substantially equal payments,  The result of this caleulution will be the pow nmount of my monthly payment.

() Limlts on Intercst Rate Changes

The interest rate 1 am requited o pay at the first Change Dute will not be preater than veeeeBn 2B o OF less than
e DTG % Thercufler, my inferest rate will never be increased or decressrdon any single Chunge Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for (Ve preceding twelve months, My
imterest rate will never Le greater than ... 12.90....%,

(E) Effective Date of Chaopes

My ncw interest rte will become effective oneach Change Date.  1will puy thie amount.of my new monthly payment
beginning on the first monthly payment date after the Change Dute uniil the amount of my monthly payment changes
ngain,

{F)} Notice of Changes

The Note Flolder sill deliver or mail 1o mie o notice of uny changes in my interest rate and the amoarc of my monthly
payment before the effective dute of uny change.  The rotice will include information required by law Lo Gegiven me and

abso the title and telephone number of & person who will answer any question | may have regarding the-notice, z;
fl. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER ' )
Uniform Covenant 17 of the Seeurity instrument is amended 10 rend as foHows: g

Transfer of the Property or a Benefichl Interest In Borrower.  1fall or any part of the Property or any interest in it is ' N
sald or transferred (or if o benelicinl interest in Borrower is sold or transferred and Borrower is not o natural person) B.
without Lender's prior written consent, Lender may, ot its option, require immediste puyment in full of all sums secured Q.:.

by this Sceucity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by ledern] fnw
as of the date of this Security Instrement.  Lender also shall not exercise this option it (a) Barrower cuuses to be
submitted to Lender information required by f.ender to evaluate the intended transferee as if a new loan were being made
to the transferec; and (b} Lender reasonubly determines that Lender's security will not be impnired, by the loan
assumption and that the risk of o breach of uny covenant or agreement in this Security Instrumert is accepiable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM §-2—Single Family—Fannia Mso/Freddic Mac Uniform lnstrument . . -Form 3113.3/85
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