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MORTGAGE

wo L
Ky THIS MOTVGAGE  (“Security Instrument™) is given on e MY B TSP TROPN
T 19..87... The mortgagar is ... Thamag L. Howe. and..Ann. Midsd oo Howe,. Husband.. and . WAL

N e rtreesresereer s nrae f.). trverens rrsenrrr e ae R ng ("Dorrower"). This Sceurity Instrument is given (o . Contdnental..... .

.Illinais. Natioanh Bapk.and. Lruat.Conpany..of..Clhliaagomn. e, whichisorgunized and existing .+,

N wnder the laws of ... o Unddod- Statog. o f-Anenfaa M whose address Is oo o
~; AL S LnSal e, SET S, SIG A8, L LLLNoL 8. ADGRT . e (P Lender™).
% Borrower pwes Lender the privicinal sum of ... Twe. Huadzed. Saven Ly Edve. Thonaond.and. n0ll0Dsssmemm
3 rreesenenes DOMNES (U.S. 5..... 275, 000..00......). This debt is evidenced by Borrowsr’s nate

N
L;{ T O LI N L R LIRS L LE S T L LI L T
-

. duted the same date as this Seouslsy Instrument (“Nolc‘g, which provides for monthly payments, with the full debt, if not
“3  paidearlier, ducand puyableon ... . N L B0LT s This Security Instrument
&, secures to Lender: (n) the repayment o 1 debt evidenced by the Note, with interest, and all renewals; eaténsions and

. QM modifications; (b} the payment of ul} ather surme, with interest, advanced under parngraph 7 Lo protect the sccurity of this
 “I8ecurity Instrument; and (c) the performance of Jorrower's covenanls und agrecments under this Sccurliy Instrument ahd

the Note. For this purpose, Borrower does hesab;-mortgage, grant and convey to Lender the following described property

1OCALEL IR +emeeervessnrreererse DB s veeeetriiirerarsersene irret e sr s rnetsarnaaressanssssst et s mms s BT b s ans e nmnpse s ondaansenee GOOUTHLY, IIIinq_iS:E

Lot 3 idn Highland Terrace subdivision, hodng a subdivision of part of

the Bast 1/2 of Section 26, Township 42 North, Range 12 Eaat of the

Third Principal Meridian, in Cook County, 11linels, according to the

plat thoveof recorded in the Office of the Cook County Recorder of
. .Deeds on Aprdl 9, 1986 as Document No, 8613:29%
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1712 Highland Terrace
[City)

which has the address of ......0 i
[Straet)

MinGis .o (100142 TR crennoninne (CProperty Address”);
{Zin Codo)

TOGETHER WITH all the improvements now or herenfter erected on the property, und all eusements, righls,
appurienances, rents, royaltics, mineral, o and gas rights and profits, water rights and stock and all fixlures now or
hereafier a part of the property. All replacomenits and additions shall also be covered by this Security Instrament, Allafthe
foregoing is referred ta in this Security Instrument as the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, geanl and convey the Property and that the Properly is unencumbered, except for encumbrances of reeord.
Borrower warrants and will defend generaily the title to the Property against afl ¢lnims and demands, subjeet 1o uny

encumbrances of record.
CTHIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-uniform gévgﬁﬁh;s with

limited varintions by jurisdietion 1o constilute a uniform security insirument covering real property. - - ..
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If Lender required morigage insurance as o condition of muking the loan secured by this Security Instrumen,
Borrower shull puy the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicnble law.

8, Inspection. Lender or its agent may make reasonnble entries upon nnd inspections of the Property. Lender
shall give Borrawer notice at the time of or prior 1o an inspection specilying rensonable cause for the inspection.

9. Condemnation. The proceeds of any nward or elnim for damages, direct or consequential, in connection with
any condemmnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
nssigned and shall be paid to Lender,

Inn the event of a towl wnking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrinent, whether or not then due, with any excess paid to Borrower. In the cvent of o partinl tnking of the Property,
unfess Borrower undd Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following [raction: (a) the total amount of 1he sums secured immedialely
befare the tking, divided by (b) the fuir marker value of the Property immedintely before the taking. Any balance shal) be
phid Lo Borrower.

IT the Property Is abandoned by Borrower, or if, after natice by Lender fo Borrower that thi condemnor offers to
make an award or settle o claim for damnges, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is wathorized to collect and apply the procecds, sl its option, either 1o restoration or repair of the Property or
to the sums secea by this Seeurity Instrument, whether ar not then due.

Unless Lenuer and Borrower otherwise ngree in writing, any application of proceeds to prineipad shall not extend or
postpone the due ateof the monthly pnyments referred to in paragraphs § and 2 or chunge the amaount of such payments,

10. Horrow(r *lot Released; Forbearanee By Lendor Not a Walver,  Extension of the time for puynient or
mediication of amortzation of the sums secured by this Sccurity Instrument granted by Lender wo nny successor in
interest of Borrower snatl mavoperate to release the linbility of the originn] Borrower or Borrower's suceessors in interest.,
Lender shaff pot be reguiven 2o conunence proceedings agninst any suceessor in interest or refuse to extend time for
payment or atherwise modify amroctization of the sums secured by this Security Instrument by reason of uny demnnd made
hy the original Borcower or Borroiver's suecessors in interest. Any forbearnnce by Lender in exereising nny right or remedy
shall not be s waiver of or precludic the exercise of any right or remedy. )

11. Successors nad Assigns Novnd: Joint und Severnl Linkitity; Co-gigners.  The coveninis and ngreements of
this Seeurity Instrument shall bind andbedacfit the successors nnd assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants und ygreaments shall be joint and several. Any Borrawer who co-slgns 1his Security
Instrument but does not execute the Noter () is co-sigaing this Secority Instrument oaly to moriguge, grant nnd convey
that Borrower's interest in the Property under tie ierms of this Security Instrument; {(b) is nol personnlly obligsted to pay
the sums secured by this Sceurily Instrument; soa{e) agrees thst Lender and sny other Borrower mny ngree (o extend,
modify, forbenr or make any nccommodations with repard to the termis of this Securily Instrunient or the Note withmnt
that Borrower's consenl,

12, Loun Charges. [If the loan secured by this Seewrity Instrument is subject to a law which seis maximum loan
charges, wnd that law is Bnally interpreted so that the Intercst or other loan charges eollecied or ta be collected in
connection with the lonn exceed the permitted Heaits, thene fapany such Joan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limi o (b) apy sums niready colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodsedo make this refund by reducing the principal owed
under the Note ar by making s direct payment to Borrower, 10a refarid veduces prineipal, the reduction will be treated ids a
partiid prepayment without any prepayment charge under the Note,

13, Legislntion Affecting Leader’s Rights,  1f ennctment o cxriration of applicable lnws has ihe effect of
rendering uny provision of the Note or this Security Instrament unenforceable pecarding 1o its ierms, Lender, nl its option,
may reqeire immedinte payment in full of ali sums secured by this Security’ Instrument and muy invoke any remedics
permived by paragroph 19, If Lender exercises this aption, Lender shadl lake thiestops specified in the secoiid paragraph of
puragraph 17,

14, Notices. Any aotice to Borrower provided for in this Security Instrumenyaiod) be given by delivering it or by
mailing it by fiest cluss mail unless applicable law requires use of another method. Tho-aetice shall be directed to the
Praperty Address or any oither address Borrower designates by notice 1o Lender. Any nbticsto Lender shull be given by
first clnss mauil 1o Lender's nddress stated herein or any other nddress Lender designates by riodvice to Borrower. Any notice
provided for in this Security Instrunmrent shall be deemedd to have been given to Borrower or Lendewhen given as provided
in this puragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federni-iar nad the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity’{nstrument or the
Note conflicts with applicable law, such conflict shull not affect other pravisions of this Security Instrupieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Invtrumiont amd the
Note are declnred 1o be severable.

16, Borrower's Copy. Borrower shudl be given one conformed copy of the Note and of 1his Security Instrument.

17, Tramsfer of the Property or n Beneficial Interest in Borrower, 10 all or any part of the Property or any
interest in it is sold or trunsferced (or if n beacficiad interest in Porrower is sold or transferred and Borrawer is not a natural
persan) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of aff sums
secured by this Security Lustrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! lnw as of the date of this Seeurity Instrument,

If Lender exercises this aption, Lender shal! give Borrower notice of aceeierution. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by
this Security Instrument. [F Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withiout further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Dorrower meets certain conditions, Borrower shall hpve the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 8 days (or such other period as
applicthle lnw may speeify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2} pays Lender il sums whickh then would be due under this Security Instrument and the Note had no nceeleration
occurred; (b) cures any default of any other covenunts or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasosniable attarneys’ fees; and (d) tnkes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Sccurity Instrument shall comtinue unchanged. Upon reinsiatement by
Borrower, this Secucity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstole shall nat apply in the ease of neeelerntion under paragraphs 13 ar 17.
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NOTICE: ‘THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE.IN-
CREASES IN 'CHE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES TN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This ridar 1s made thils gth  day of May » 19 87, and is
Ingorporated Iinto and shall be decemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt {(the "Security Instrument") of the same date gilven
by the undersigned (the "Borrower') to secure Borrower's Note to

CONTINENTAL ILLINOTS NATIONAL DANK AND TRUST COMPARNY OF CHICAGD

{the "Lender") of the same date (the "Note") and covering the property described in the
Security Instrument and located at

1712 Highland Terrace Glenview, Tllinods 60025

Property Address
Medificstions, In additlon to the covenants and agreements made in the Security
Inscrument, Borvower and Lender further covenant and agree ug follows:
A. INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Note hea an "Initial Intereat Rate" of 5,000 %. The Noke interest rate
way be increases por decreased on the ist day ofF the month beginning on
June , 19,97 and on that day of the month every 120th monthsa
thereafter,
Changes in the lncarast rate are governed by changes in an interest rate index
ealled the "Index". Ubs Index is the:
(Check one box to indivets Index)
(1) __ *Weekly oaverage-yleld on United States Treasury sgsecurities adjusted to a
congtant matuvity of 1 yea®,
(2) ____*Phe most currens monthly national median cosat of funds for FSLIC Insurad
apvingy and loan assoclations.
(3) X WERKLY AVERAGE YIRLD ON UNITED STATES TREASURY SECURITIES ADJUSTED
TO A CONSTANT MATURITY OF 10 YEARS,
Calculation of Changes
Before each Change Date, rhoeNote Holdoer will calculate my new interest rate
by adding percentage poilnta ( 2,500 £) 2o the Current Index. 'The mopt recent Index
figure avallable ns of the date 45 day hefore each Change Date is called "Current
Index'". The Note Holder will then round ¢hs vesult of this addition to the nearest one-
elghth of one percentage point (0.125%). Sebtect vo the limita stated below, this
rounded amount will be my new interest race until the aext Change Date.
The Note Holder will calculate the vdviaod monthly principal and interest pay-
ment to malntailn the amortization of the loan for/the remaining portlon of the loan term..

2 P9ALS

Limit on Tnterest Robe Changes

The rate of interest T am ruquired to pay shall never be increasad or decreased
on any single Change Date by more than Four percentage.points (4,000 ) £rom Ehe rate of
interest I have been paying For the preceding twoelve months.  Also, my interest rate shall

nevar be greater than 15,000 %.

B. LOAN CHARGES
Tt could ba that the lean secured by the Securidty Instrument is subject to o law

which gets maximum loan changes and that law 1ls Interpreted so that thosdnterest or other
Laan charges collected or to be collocted in connection wlith the loan wiuld exceed permitted
Limirs. 1If thils 4is the case, then:(A) any such loan charge shall he remueed by the amount
neceasary to reduce the charge to the permitced limit; and (B) any sums altveady collected
from Borrower which enceeded permitted 1imits will be refunded to Borvowew., Lender may
chopse to make this refund by veducing the principnl owed under the Note or by making a
dlrect paymant to Borrower.
., PRIOR LTENS

If Louwder determines that nl) ov any part of the sums sccured by this Scecurlty Fnalbrument
are subject te a lien which bbs prlovity of thia Securicy Tascrument, Lender may send
horrower a notice identifying that lien, Borrower shall promptly act with regard to that
lien as provided in paragraph & of the Securfity Instrument or shall promptly ascure an
agreement in a Form satisfacrtory to Lendor suhordinating rhat llen to this SBecurdty Tnstrumen
D. TRANSFER OF THI: PROPERTY ' _

If thare la a trausfer of the Property subjoct Lo pavagraph 17 of the Securlty Inastrument
Lander may requive (1) an increase In the current Note rate, or (2) an incressa in {(or
the amount of any one laterest rate change (if there 1s a limir) or
Index figure, ov all of these as a condltion of Lender's walving

removal /C) the limlt o)

(3) afuange in the Bast

{Qi/a/ﬁinn to agcelergle provided vo all of the above,
A2, /‘?/

Mred e e (Seal) [i;“dTL_}Tg?j*&iAI QS _ (Senl)
Thomas F. Howe Borrower Ann Marice Uowe Borrower
(Senl (Seal)
Botiovar ROYTOWEYT

ADJUSTABLE RATE LOAN RIDER
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