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MORTGAGE

THIS MORTGAGE (“Security Instrumem) is given on APRIL 28, 1987 . .
The mortgagoris” IRA 8. LYNCH AND W& H , HIS WIFE -
JACQUELINE BUCKNER LYNCH 93 ¥ .

{("Barrower™). This Security Instrument is given to

rI%s™ GIBRALTAR MORTGAGE CORP. , A CORPORATION
, which is orguﬂiicci and existing
uitder the laws ol pHE TE OF TRIAS , it whose address is
4004 BELT LINE. l?x , PO B«"}D %;0199, DALLAS, TEXAS 75381-0199 ("' Lender™).
Borrower owes Lender the principal sumof  SI&ZTY THREE PHOUSAND ;
§3,000.00 ). 'Thisdeblis evidenced by Borrower's note

AND H0/100  Drilars (US. § ‘
dhted the same dale s this Security Instrument ("Note'"), which provides for monthly payments, with the fukl debt, ifnot

puid earlicy, due and puynbleon  MAY 1, 2002 This Sccurily Instrument
sectires 10 Lender: () the cepayment of the debt evidinred by the Note, with interest, and all renewals, extensions and

modifications; (b) the paynmient of ol other suais, wich taerest, ndvanced under parageaph 7 (o prolect the seeurity of this
Security [ostrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Horrower does hereby morigngs, gront and convey 1o Lender the foliowlng described property

- Caunty, 1Hinois:

locuted in - COOK

LOT 294 1IN BRITIGAN'S WESTFIELD SUBDIVIS1O0Y ~IN THE NORTH-
EAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLNT THEREQOF
RECORDED APRIL 30,1920 AS DOCUMENT 6810781, IN COOK FOUNTY,

ILLINOGIS.

_87-261367

DEFT- L PELORDIMNG

COOK COUNY. HE GORDEFR

LAND TITLE COMPANY;

CEATRANES LY L 0
PERMANENT INDEKETER-1-815%037 /) ¢

whiich has the address of 8034 SOUTH PAULINA S5TREET, CHICAGO, ..
[Street] |c||,’|‘. K
Hinoks 60620 ("Prapeny Address™); : .
{w1p Code)
TOGETHER WITH all the iImprovements now or herenfter erecled on the property, and off casements, rights,

rents, royalties, minern), oil and gas rights and profits, water rights and stock and. all- fixiures now or

appurtenances, | - !
fiereafier o part of the property, All replacements and additions shall nlso be covered by this Security Instriiment. All of the

foregaing is referred toin this Seeurity Instrument as the “Property.” :
BORROWER COVENANTS that Horrower is hwfully seised of the estate hercby conveyed and hos the right to
mortguge, grant and convey the Property tad that the Properly is unencumbered, except for enchmbrances of record.
Borrower warrsnts and witl defend generally the title to the Property against sll clnims and demands, subject to any
encumbrances of record. o
THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uvalformy covenants with
litnitesd varintions by jurisdiction 1o constitute & uniform security instrament cavering renl property. -

JLLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT ‘l 50 0 ‘ Form 3014 12/83
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If Lender required maortgage insurance as a conglition of making the loan secured by this Sceurity Instrument,
Brarrowershall pay the premivms required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's nnd Lender's written ngreement or applicable luw,

H. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution, The proceeds of uny award or claim for damages, divect or consequential, In connection with
any condemnution of other tuking of any purt of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shull be paid 10 Lender.

In the event of u total toking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrwment, whether ar nat then due, with any excess paid to Barrower. In the event of s partinl taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8} the total amount of the sums securcd immedintely
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid 1o Borrower.

IT the Praperty is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for damages, Rorcower fails ta respond to Lender within 30 days afier the dole the notice is
given, Lender is o thorized to collect and apply the proceeds, at its aption, cither to restaration or repair of the Property or
to the sums secuved vy this Security Tnstrument, whether or not then due.

Unless Lendor ps:t Borrower otherwise ngree in writing, nny application of proceeds to principal shall not extend or
postpone the due date'of /b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N<t )leleased; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
moditication of amortizationn of the sums secured by this Sccurity Instrumemt granted by Lender 1o any suecessor in
interest of Borrower shall notorénate to relense the linbility of the originnl Borrower or Borrower's suceessors in interest,
Lender shall not be required (o commence proceedings against any successor in interest ov refuse to extend time for
payment or otherwise modily amor ization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrower or BorrGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be o waiver of or preclude the xe cite of any right or remedy.

11. Successors and Assigns Bouvs; Joint and Several Lisbllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefl> (e successors and assigns of Lender and Borrower, subject 1o the pravisions
of pnragraph t7. Dorrower's covenants and ap reements shall be joint nnd several. Any Borrower who co-signs this Scourity
Instrument but does not execute the Note: (n) isCojsigning this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under thesesas of this Security Instrument; {b) is nat personally obliguted to pay
the sums secured by this Security Instrument; and'¢e? pgrees that Lender and any other Borrower may agree to extend,
modify, ferbear or makes any nccommodations with rcgard to the terms of this Security Instrument or the Note withowt
thhat Borrower's consent.

12. Loan Charges. I thes loan secured by this Security Instrument is subject (o n law which sets maximum loan
chucges. and that Inw is finally interpreted so that the inierzay or other loan charges collected or to be collected in
conneetion with the loan excecd the permitted limits, then: (W/oay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sesns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the prineipal owed
under the Note or by making u direct payment to Borrower. 1T refund roances principal, the reduction will be treated as a
partial prepnyment without nny prepayment charge under the Note.

13. Legislution Affecting Lender's Rights,  IF enactiment o expirztion of applicable laws has the cffect of
rendering sny provision of the Note or this Security Instrument unenforceable’ accdrding to its terms, Lender, al its oplion,
may require immedinte payment in full of all sums seeured by this Security lostiument and may invoke any remedies
permitted by paragraph 19, 1F Lender exereises this option, Lender shall take the stgpsispecified in the second parsgraph of
paragraph 17,

14, Notices. Any natice to Borrower provided for in this Security lnstrument sanll be given by delivering it or by
mailing it by first cluss meil uniess applicuble luw requires use of ancther method. Flie notice shall be direeted to the
Property Address or any other address Borrower designales by notice to Lender. Any notics lo Lender shall be given by
first class mail to Lender's address stuted herein or pny other address Lender designates by noticesu Borrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender waen given an provided
in this puragroph.

15. Governing Law; Severability.  This Sceurity Instrument shall be governed by federal Gy pnd the low of the
jurisdietion in shich the Property is located. 1o the evenl that any provision or clause of this Secunty Jastrument or the
Note vonflicts with soplicable lnw, such conflict shall not affeet other provisions of this Security Instrumient or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrumient and the
Nate are deelared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurity losirument.

17, Transfer of the Property or 0 Beneficlal Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior weitten consent, Lender may, at its option, require iammedinte payiment o full of ol sums
secured by this Securily Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by
federal Lvw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Dorrower notice of acceleration. The natice sholl provide o period
ol ot Jess than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 1o the expirstion of this period, Lender may invoke any
remnedies permitted by tis Sceurity Instruntent witheut further notice or demand on Borrower,

I8, Borrowee’s Righe to Relnstate,  If Borrower meeis certgin conditions, Borrower shall have the cight to have
enfurcement of this Sceurity Insirument discomtinued ul any time prior to the earlier of: (@) 5 duys (or such other period as
applicitble faw may speeify for reinstutement) before sale of the Property pursunmt tao any power of sabe contained in this
Sceurity Instrument; or (b) eniry of a judgment enforcing this Securily Instrament. Thase conditions are that Borrawer:
() pays Lender all sums which then would be due under this Sceurity Instrament and the Note hiad ne necelerntion
oceurred; (h) cures uny default of any other covennnts or agreentents; (L) puys mdl expenses inevrred in enforcing this
Seewity Instrument, including, but not fimited to, reasonable attaormeys' fees; wnd (&) akes such action ois Lender may
rensomitbly reguire (o assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 1o puy the sums secured by this Seeurity Instrunent shabl continue unchanged. Upen reingtstement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if ng acceleration had
oceurred. However, this right to reinstate shall notapply in the ense of necelerntion under paragraphs 13or 17, 7
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T MUNORRMaL MR OPY,

Assignment of

< THIS 1. FAMILY RIDER is mucle this 28TH duy of APRIL ., 1987 |
und is |m,urpomtui into and shadl be deemed to amend and supplement the Montgage, Deed of Trust or Sl.cun!y Decd
(he “Security Instrument™) of the same date given by the undersigned (the “'Borrower™) o sccure Borrower's Note to

FIRST GIBRALTAR MORTGAGE CORP, {ihe “‘Lender'’)

of the sume dute and covering the property described in the Sceurity Instnumem and located i

8034 SOUTH PAULINA STREET, CHICAGO, ILLINOIS 60620

Propoity Adiioga}

1-4 FAMILY COVENANTS. In addition o the covenunts and sgreements mude in the Security Instrument, Borrower
und Lender further covenant and ngree as follows:

A. USE OF PROPERTY; COMPLIANCE WETH LAW. Borrower shall not seek, ngree 1o or make o chunge in the’

use of the Property or its zoning vlussiflention, aeless Lender has agreed in wriling 1o the change. Borrower shall comply
with all lows, ordinsnces, regulations and requirements of uny governmental body applicable to the Propeny.

B, SUBORDINATE LIENS. Except us permitted by federal lnw, Borrower shall not allow any lien inferior 10 the
Seeurity Instrument o be perfected against the Property without Lender's prior writien permission,

C. RENT LOSS UNSURANCE, Borrower shall maintain insurunce against rent loss in addition to the other hazards
for which insurance is #equired by Uniform Covenant 5.

D. “BORROWER'S R(QIT TO REINSTATE” DELETED. Unifonn Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES, Upon Lender's request, Borrower shall assign to Lender al! feases of the Propernty
and all security deposits made tn/connection with leases of the Propenty. Upon the assigrment, Lender shall have the
right to modify, extend or n:rmi..uu, the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this parigraph L, the word “lease’™ (na) ssenn “sublease™ iF the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Buirowrsanconditionally assigns snd transfers to Lender all the rents and revenues
of the Propenty. Bomrower suthordzes Lender or Lender’s agents 10 collect the rents and revenues nnd hereby directs each
tenant of the Property to pay the rents to Lended or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeltie-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beaefie Of Lender nnd Borrower. This assignment of renis conslitutes an
absolute sssignment and not un assignment for additcnal security only.

If Lender pives notice of breach to Borrower: (i) all resis received by Borrower shall be held by Borrower as Irusice
for benefit of Lender only, 1o be applied ta the sums secvred vy the Security Instrument; (i} Lender shall be entitled 10
collect und receive all of the rents of the Property; and {iii) erch lenant of 1he Property shall pay all rents due mud unpaid
to Lender or Lender’s agent on Lender's written demand (o die/enant.

Borrower has not exceuted any prior sssignment of the rentsdpd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maiogn_the Property before or after giving notice of
breach to Borrower. However, Lender or o judicinlly appointed receives may_do so m eny time there is a breach. Any
application of rents shall not cure or waive uny default or invalidate any otser vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sevarity Instrument is pald in full.

G. CROSS-DEFAULT PROVISION. Barrower’s defuull or breach under any note or agreement in which Lender has
an interest shalf be o brench under the Security Instrument and Lender may invoke anv’of the remedies permitied by the
Security [nstrument.

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and provisions contained in Ihis 14 Family Rider.

N N

........... e rsesterreasrreretrntresternrinieesrrrrrnssssinnnrrneeniineesenne {2CH])
—forower IRA S LYNC

b il

....................... erierrsreresreeesssnnresensnrnesesssrenserennrciesesonnes (S @ dg’ i /
—Borrower @gﬁg ﬁ
JACQUELINE BUCKNER LYNCHIE

GRANTEE ABDRESS:

FIRST GIBRALTAR HORTGAGE CORP.,

43 ORLAND SQUARE DR., #304
DRLAND PARK, ILLINDIS 40462

MULTNISTATE -4 FAMILY RIDER — Fannle Mae/Freddlo Mac telform instrumen| Form 3170 100
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