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NOTICE: THIS MORTGAQE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

Ttis MORTGAGE TO SECURE AREVOLVING CREDIT LOAN (huroin "Mu:lnuqu") 13 mady hr nid amon iy it
. Robert B. 0'Connell and Patricia 0. 0'Connell, his wife, in joint tenancy .

i "Bitoworf u
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{(harei "Bunk”). . i
Hottower, i corsideralion of o mdebletness harein rocited, granis, bargnins, sells ant convays, warinala and moriqagos (umou,ﬂmfdwm IsaTiust, inwhlch evert

Dorrawar convoys, montgages sid gquile'ime) unto Bunk and Bank's succassord und assigns, the Ioifowing Doscribed proparty lueatod in 1ht.'g »

_wm___,VLLLagg_W,.mm___, of _.._..Atu.ﬂg.tﬂﬂ_.HEmniS.___m . Coundy of, —...Look — __V.Sl.a!.saf Minvls,
THIS IS A JUNIOR MORTGAGE o R

Lot 526 in Ivy Hi1l Subdivision Unit 11, being a subdivision of part of the South 1/2

of the Northwes® 1/4 of Section 16, Township 42 Ngrth, Range 11 East of the.Third =~
Principal Meridiar, in Cook County, Illinois. ° pa3-46 - /07 .~ 096*,050

2118 Crahiree A_rlington Heights, IL 60004 Wiols,  iersin“Property Adhom™S

commanly xnown as: ..
TG HAVE AND TO HOLD such prgpenty 740 Fank and Bank's succossors and nssigns, loruvar, togother with all tho improvements now or haioaltor areclot on ihe

prapurty, nid altoasomona, righly, nppurlannrice: aftar-pegulred titlo of rovoraion inand 1o Iho heds of wys, sitcols, evunues andailays atoining (e Property, arld renits

tot attachod 1o ho proporty, n) of which, inciuding roplatomenis snd adaltions thoreta,
shall ba goamad 1o bu and reeswin o patt ol tho propor.y ¢/vo:2d by this Mongage: and oll of the Joropaing, logothor willisaid properly aro herelnalior rofarred o nathe
"Proporly™; a8 ta any propacty which does nol constitule a Bicure {as such lerm le dolinod in tho Unlarm Commaercial Coda), this Marigagé is horeby deamed to b, o woll, o
Security Agrevimen| undus tho Unliorm Commercint Cade tor 1hy.urposo of eronling a socudly inloros! in such proparty, which Botrower horaby granta io Hnak 0aSecured
Party {an such torm {s defined in tho said Codea):

To Socure to Batk on condition of tha ropaymant ol the lnpabigdrass evidenced by an Agleotnant ind Disclosury Statamant (“Agreomen”) ol evon dae harowith and
by Sorrewer's Variable Inforgat Rilo Promissory Hole {"Nolo") ol avzn.datn hotowith, in Ihe princlpad sum ol U.S. § 70, , or-80 much tharool as may Lo
advanced and outstanding, wilh inlarosl thergon, providing far monthly (nstelimanigof inlerest, with (he printipa! batanca of \he Indeblednass, il nol acoier pald or required

10 b paid, dyo and payablo -.Tﬁn_(_lmm yonrs from the-dato theruot; iy paymant of all othor summs, with inlerost thereon, advanced inaccordance harawiihto protact
Mhe secyrlly of this Morignge; srtthe performancy of tha covonnnla and agrosmont= 2! Borrowd contained horoin and In tha Agroomunt nnd tha Noin. Tho Agreemeny, ihe
Noig and 1his Marigngo ara colloctivaly roferred to as the “Crodit Pocumonts’. The Crodil Documonts confamplate, and this Marfgage permits and securas, fulure

ndvances '
Nohwlihstending nirything la the contrary herain, tho Proporty shaitincludonltat borro wor's right, tille, and intarest in and to tho ronl proporly describod above, whother

such right, Hile, ane Intorast 18 acquired belare or aftur exseulion of this Morigage. o .
Dotrowsr covenanta that Borrownr in the fawlul ownor of the aslato in lany hefoby coi veyec and hasiho righl 1o gramt, convey and mortgapiathe Property, tnd that (ha .,
Proposy lsunencuinhered oxcapt for oncumbrancas of record. Borrower {unlass Borrowar is 2w covenanis that Borrower warranto and wil delend generally thetille ta.
tho Propatty agarinst ol clalma and damands, subjeci 1o oncumbiancos ol rocord. Borrower covanzats that Borrower wili nalther lako nor pormit atly action to partition or
Aubdivian 1ho Property of clhomwise change Iho legul description of the Proporty or nay part \herCol or chungo I any way tho condition of titlnof the Properly ornny pant

1horogl. S ]
Bortowor acknawledgos fhot the Noto calls for o variable Inluresi zale, and that the Bank may, prit: 10°iha oxplrntion of the feri ol Nole, cancel fuiure atvances

inoroundur and/ot require rapdymant af 1he oulstanding balancae undor the Nole. :

COVENANTS. Borrowoi and Bunk coverant and ngraa as lollows: C

1, PAYMENT OF PRINCIPAL AND INTEREBT, Barrowor shall promptiy pay whon duo, in accardance witith: raras of the Nole, the principsl snd inlores) on tho
indabtadnuss ovidenced by tho Nole, tngolhor with any fale charges and ather chargos impoasoed undof tho Noto.

2, APPLICATION OF PAYMENTS, Uniosa applicable law roquiras othorwles, nil paymonta raceived by Bank undor Il e Nute and this Mostgage shall be epplied by Bunk
first In pay/nont o amounta payablo to Bank by borrowar under paragraphs 8 and 20 of this Morigage, thon (o interest payal do.0n the Note, thon tu Olher charges payabia
undie tho Agrosment, and then 10 the principal ol the Not. S

2. PRIGA MORTOAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrowor shalt lutly and lmly porform all ol Boirowor'n abligationsunter any morigige. deed of
wuster othorsocily agroemoniwiih s isn whichhas or appuars (o hnve any priarlly ovor this Morigage, inchuding Bosrower's c¢ vonar is 1o make any paymen|s when duo.
Borcawar shaltpay or ciuan (o be pald, sl least lan {10} days before dwlinguency, all taxes, ussessmonts ant alhor chargos, fines any fopreitinaagliribulablata tha Proporty
and all encymbrancas, charges, [0ans, and lians {othar than any prior lrsl mortgago or dood of trust) on tho Proparty which may altaticary priarity ovar {bia Mortgage, and
loasoholet paymunta or ground ronta, if any. Botrowar shall deliver Lo Bank upon its requost, receipta avidencing such paymani.

4, HAZARD INSURANCE, Borrowar shall, ol Its cost, koop tho ieprovements now axisting of heyeafier ereclod on the Proparly insur iif ayninet foss by lke, hazards
inciutied within g tanm “oxionded covernge”, and such othoar haznrds (collectivaly relorred to as "Hazards”) os Bank may roquito. Boire aar shall mainiain Hozard
insurance lor ihuenlira lorm of the Noto or such othgr poriods as Bank may require and in an amotint oqual to ho loyspr of (A} thy maximuminsuraplavalun ol tho Praperty
or {B) the smount of the ina of credit gocurad by this Mortgage pius tha aulatanding mnount ol nny pbligation securo in priorily over this Morigege, but in paovent shall
such amounts bo Josp than 1o Amound necossary 1o salisly thir cotnauranca loquirgment conlainud Ia the innurinca pollcy. o

The Insyemnce catriar providing the insuranco shall bo chosen by Borrower subject 16 approvat by Bank provided, that such approvel shall not bo unroasonably
withhald. Al inaurance policios und ranowals tharoof hatl be In n Jorm accoptiblo to Bank and ahall Include o slandard morignges clausa in favor of and in a lorm
accaplabla (o Bank. Bank shallhava tha dght lo halt the policiea and ranowiHs ihorot, subject 10 (hotarms ol any morigage, dood oftrust or othor aecurily agreornori with a
ion which has or appoars to have any pnorily ovor this Mortgnge. H Borrowor makes tho premium payment direcily, Borrower shall promplly lunish to Bank alhrenowal
nptlgus and, I renuesled by Bunk, allragoipts of seid promiuma, M policios ang renowiia ato ol by &ny other porsen, Borrowe! ahnl supply coples of sych fo Hank within

ten {305 calondar doys allor issuanc.

I the vvont of (035, Burrowdr shall give prompt npticu to he insurancu cartier and Bank Bank mny make prool of toss il not made piomplly by Borrower.

Subjoct 1o Ihe rights ahd lerma of any murtgage, dooed of trus! or othor security hgresmonl wath a tlen wiich has or appears lo have nay priofity avar this Morigago, the
nmpunla collacted by Burrownr ur Bank undor any Hozard isuranca pollcy may, 8t Bank's solo disgrotion, oiiher be apptied (o tha indebtudness socured by this Motlpage
tnlaef payment of alk raanonablo cosle, exparnes and aliomoys’ feus nucesanrily paid orincuried by ank and Borrowet in this connoglior) sniinsuch ordor na Bank may
dutunninia ot bo releasod (o Bograwor for use In topairing of raconslructing the Proparty, and Hank i horoby irravocably aulhorzed lo do eay ol theabove, Suchapplicntion
or rfirane shok 0ot curo or wilive any detaelt or noticn af delault under His Mortpag o ixalldsto any acl dono putsunnt 10 such pofice.

If thies Propesty 8 absndoned by Bereowor, or il Buriower lalls (o rospond 1o Hank in witing within thirty [30) calonda? daya fiom the dale halige s mailed by Bank to
Doreawor that th insurance caerier oflurs (o saltio o clalm for inauranco benuhis, Bank i8 irrevocibly auihorizod to sattin the chaim and to coligct and apply the insurmnge
procneds al Bank's sote oplipn oithet to rostosation ur ropais of the Proporty of 10 Iho auins sgcured by thin Moitgage. -

I thar Property in acqulract by Bk, alf ight, il ang Inlesest ol Rorrawat In and 1o any iN3urarco policlos and inand to tha progoads Ihoranl susulling fromh damageto
{110 Proparty por Lo such sale of ncquisition shall become thy propetly ol Bank 1o the axiont of tho sums securod by this Morngegs immadialely priar to such stie or

Acnuisition. i

5. PRESERVATION AND MAINTENANGE OF PROPERTY; LEASEHOLDS: CUNDOMINIUMS; PLANNED UNIT DEVELDPMENTS, Dorrowor shall use, Improva ang
muointain the Propaily Incompllanca wilh applicabla lawn, 51011108, srdinances, ordors, req uiromonts, decroas or rogulations, aball keap the Prapsty.in gogd condilion and
ripalr. inciudiivg tigrepnirar rostdralion o any Impravaments on tho Property which inny be damiged of desiroyed, shall not caminil or pormit waski o/ poimilimpairment

wator slock, insurance and condomantion progoods, hns-all lixtiras now or horen

{subject bowaver ta tho tights and aytharlties plve 2 el to Bank tocollect and apply suctt ronis), roynitled, minaral, ol) and gna fights u6d prollts, walar, water rights, ang E;
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STATE OF ILLINOES
countyor  COOK Bt

I, tho undarsigned, a Nolnry Public in and ot spid county. in e Suna aloresald, DO HEREBRY CERTIFY that ! .
parsonially known to me Io be tha same parson whos

issubacribedtothe! oregolnglnslmment appanrad belore me this day in person, and ecknpwledged that ha signed, sealed anddellvamd lhe said Instmmsnl u hlsl
voluntary act, for the uses and purposes thatein sei forth, including fhe release and wailvor of the rlghl al homastaad. ;

Given under my hand end ollicial agal this day of April, 1987

“OFFICIAL SHALY ey
ROBERT LEAKE Nolary Publlc
Notary Public, State of Hiinoly

This documenl has bee: propared by:

Christine D. Sutciiffe
10_£ast Dundee Road
Buffalo Grove, IL 60089

. DEPT-$1 RECORDING

proa _03216-107-026s . THAG44  TRAN 532 OB/ LA/BY 1019760
#6953 # > MG T s LBTY
COOK COUNTY RECORNER '

IF BORROWER 1S A TRUST:

By:

niof parsonally bul solely as aforesaid

~C=261677

- (BFATE OF ILLINOIS

QabunTy oF o
|, the undersigned, n Notary Public, In and for the County and Stale aloressid, DO HEREBY CEATIFY, fhat

% :

. Socretary of said corgontlion, personally known to-me
Prasidant and

Presidont of

a corporation, and
10 be the same perscns whose names are subacribad 10 (he loregoing instrument s such A
Sacrelary, respaciively, appeared before me this day in person and acknowledged -
thot they signad and delivarad the sald instrument e thoir own frée and voluniary &g, and aa fho fres nndvofumary act of said corporation, as Trusley, for the Usosmd.

purponas thereln sel lortly; and the said Secrelary did alip
then and there acknowledge thal he, as cusiodlan ol the corporale seal of said corporstion, ¢id afllx the said corporate senl of uald corporation to Inslrument as his own 1reo

g voluntary act, and ag {he frae and valuniary act of sald corporation, ps Trustes, lor ihe uses and purposes thereln set forth,

Given under my hand andg official seal, this day ol

Notary Public

Commission axpires:

THIS INSTRUMENT PREPARED BY:
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payablo as 5ol lanhin paragraph 17 of the Agroement, Falture to poy such indebtednoss within lq_ﬁ { :D\ﬁnynqﬂpr notico o l!o"owbr of lﬁﬂh nécelaralion shallconsiitule an
Eventof Dolault. Any use or attsmpted use by Darrawye af [heravolving line of cresi avidonced by the Agroamant and iho Nolo altor Bocrowor's salo, bansior, or promise to
soll or iranstoer the Propoity of iity direct of indiroct interast therpin, or amandmont of terminstion ot any ground leases ateciing tho Proparty, shall constituly o sepante

Event of Dufall.

17. ACCELERATION; REMEDLES (INCLUDING FREEZING THE LINE}, Upon tha exlsterce of an Event of Delaull, Bank may, al lls sole ::‘pllun. tarminata tha line,
daclare all ol the surme socrast by this Mortgage ta be Immedinlely due end payable withoul lurther demand, and invoke any remedies parmitied by spplicable law. Bank
hail 5o enlitled to collocl all reasonabty cosls and axpanses Incorred In pursuing (he remedies provided in Ihis parageaph 17, Inciuding, but not imiled 1o, ressonable
altornays’ lees, -

As addiilonsl spoecitic protection, nolwithatending any olher term al this Marigage, Bank, withoul declsring o7 asseriing sn Evant of Deteull or Invoking any of lis
remadies partaining lo Evants of Delautl, taay, immudiately and withoul notlce, freaze the line upon the occurrense ofany event enumerated In parageaphs 15 or 1801 thls
Mortgnge, Including withaul limitation Bank's recelpt ol nolice irom any source of alien, claim of lian ar encumbrance, aliher supsrior or inferior to the lien of his Morigage.
Nolice of any such fraezo shajl be glven in accordanse with Ihe provisions of paragraph 11 of this Motigage. Freezing the line will not preciude Bank from subeequantly
oxorclalng aany right or remady set lorth harein or In sny ol the Cred!t Documents,

18, ASSIGNMENT OF RENTS; APROINTMENTS OF RECEIVER; LENDER N POSSESSION. Au ndditional sgcutily horeundor, Boroworharaby asulgnas to Bank the
ronts of tha Propetty, rovided (bl prior 1o acceloralion under paragruph 17 hetuol of e oceusience of wa Event of Doteuit hareunder ot shandonmaunt al tho Proporly,

Hosrgwer shal! havo 1ho right 1o colloct and ratnin such renls as they hecotmn due god payable. :
Upan accularalion watdor paragranh 17 hareot, of sbandonment, Bank ol sy Hmo withoul aotice, In person, by agont or by judicially appoinfed recelver, nud without

regard o the adequacy of any seeurily for theindeblodnase secured by ihla Morlgage, shill bu eniitlod lounter upon, lako poasession l, und menagd the Prapnny. and inits
awn nama aio lor ar collyct thy ronta of the Prapotty, including those prat dun. Al ronts collocted by Bank or the rocoiver shatl be appligd lifel to phymont of the coste of
apuraton snd manngemenl o the Praperly and coXoglion ol ronts, inchixding, bul not llmited Lo, rocoivor's l0os, premluma on recabvers honds and roasonablo allorniy's
faos, 1ol thun do tha suma sscured by this Mongage. Bank and the seeelvor ahall ba ible (o account only for thoso roais aclunlly rucul_vodf.-‘rﬂupulmlnf‘ upon and jaking
puzapasion of the Properly anethin collegtion and npplicaiion of tha ronls shrll not curo or walva any Evend of Dutault or nolice ol Datault hwauridur ot involidaia any act
ot puralant fo such noliec . S

19, RELEABE. Upan pymun? snd dischargoot all sums secuzad by $his Mottguge and lerminationof the Account, this Moitgape shail
shall seluiso this Mortgage withow cinrga to Borrowor. Botrowur shall pay all costs of rocordation, il any. S o
20, REGUEST FOR NOTICER, Gorlowor regunals |hat copies of any notico of doluull bo atdressod to Borrower and sunt to {he Prapotiy Addresa, Bank requosts that
copius of notices ol dolault, apls Bnd ates.omure trem the hokdor of any lien which has priority avoer this Marignge bo sent 1o Sonk's addroas, s 8ot forth on prgo onaof This
Moitgnge. o e X
21. INCORPORATION DF TERMS, Attal ng tsins, conditlons and provisions ol the Agresment and Noto aru by this roferonce Incorpaee|ad foieln ns il s61 forbiin full.
Any Evant af fefaulf andoe tha Nole or the Agedamant shall congltiule an Evont ol Datnult herounder, without luthor notice to Borrower,

22. TIME OF ESGENCE, Timu is of the essonce in this Moilgagy, and (ho Nole and Agreument.
23 ACTUAL KHOWLEDGE. Far purposcs of this ke o aang oach of tho other Crodit Documants, Bank will not ba doamed 10 hva (pc_a_lqu actual knowloago of

information requirad 1o ho convoyed fo Bunk in wriling by Borresrws until the dale of actunl recelp! of such informnlion at

__Bank_of _Buffalo_Grove 10 _Fast Dundee Road Buffalo Grove, It 60083

{ur sugh athor addross specified by Bank lo Borrowor), Such datashall bo conctusivoly dotorminod by relurn tocolpt in rodnronca to {ha posseasion of Borrowaer. [ such
ol racelplis nol avaliable, such dara shalk be conclusivoly datlarmineg b relorunce to the "Roceivod” dato stampaed on such writlen nollco by Bank or Bank'a agont. With
fogard (o othir avants of fufoanmtion not providoed by Borrawer under th( Croor Documants, Bank witl be denmed to havo aetus] knowlodgool sughavoni arinforination ae
ol i dnta Bank rpceives a weitien notice of such ovent or Information from. scurce Bank ronaonnbly bolloves 10 be relinble, iIngluding tiul nof liinitod (0, & courd or other
govarmmaenial agancy, inalitutlenal londor, or titla compaay, The nclunt ¢ate X roceint shall ba determined by reféronca 1o the “Rotolved” dile stamped on such wiitton

b.n_cém_n nulignd vold and Bank

nolice by Bank or Bank's agoal. .
'

24, TAXES. 1t tha evom of tha paasaga afler tha dnto of tiis Mon?ngu of any v ehanyging I any wity thee lews naw in torcy for the thxation ol mortgages, or dobis
sucurdd therobry, of the mannot ol operation of such (axus, 30 ns 1o aftoct thy interas’ ol Yisnk, then and in such avent Borrowar shall pay (he full amount of sueh faxos.

25, WAIVER QF STATUTORY RIGHTS. Dorrowar shall nal and wili notapply for ornva ) itrait ol any bomostoad, sppenisoment, valuation, rodamption, sthy, oxlansion, <
arsaemption laws, oranyan-callod “moratorivm laws,” now oxlsting or horeaftar enaclod, Inurseria pravent ar hinder the onltorcotngnt pr foroclosiia of this Martgage, but

"

hireby wilvas tho benefil of such laws. Borcawor, for 50l nnd tlt who may claim through or underd. 2 dives any and all right Lo have the praporty and osinles comprising s« .
¥ r' prapa ! d

Pruperty marahatled upon iny jocociosute af tha lima horeol and agroest
ot 1owar hnroby waives any and ull tighis of redomption lron) sata undor any ordes or decren of forer ‘oaure, pursunnd to tighlsheraln graniud, on bolall of tho Morigog

thi diust ostate, and afl porsons bonakicially (nteroslad tharali, and anch ant evory purson sequiring any irarestin o il to the Properiy descelbad heroln subsaquont
tha dnle af this Mongagu, and on behaH cf oll dihes persons to tho oxtent purmitied by Hinois law.

26, EXPENSE OF LITIGATION, In any sult to toraclasn \ho lion of this Mortgagu or vnlorco any other rotesd:-af the Bank undat this Matigagoe, the Agreomont, er U
Koo thore shinl bu allowed and ingluded, n3 sadditionnl indobledness In the judgment of decren, all oxpandiiuion s nrl axpenses which may be paid or incurrod by of
buhal! of Bank lar altorneys’ loos, apgraisors' fuas, autlays lor documartary nnd oxpert ovidenca, atonographars' cip:gos publicallon conts, Burvay coals, nnd coala {whi
fidty e vstimated o Lo (tama to bo oxpondad atier entry of the docrua) of procuring afl absiracts of 1ifle, it searches 2= oraminations, {llle Insursnee policios, TO"_I"“
custilicatas, nnd gimilar dafe and asautances with roapect te o as Bank may doorn reasonably necassary olthar Lo pralocute such suil or to avidonce biduors 81 any sely
which may be hat pursunnt Lo such dacres tha true condlllan of thu title to of valuu of tho Proporty, All expenditures and oxpanxes ol tha natura in this paragraph mentioned
nnd such oxpensed and foes a3 may be Ingurrad In the protectian ot sald Propetly And tho maintenance af the lien of thivfdortgang, Including the 16as of any ailormaoy
smptoyad by Bank in any litigation ar procasding atlecting this Motigage. tha Note or thu Proporty or in proparation lor tha comme acan ent of dolonsoor iny proceading or
throatenod swst of pracevding, shall be immedinioly duw and payabln by Botrowar, with intorest thoreon ol the dolault inleroat vala,

27. CAPYIONS; SUCCESSORS AND ASSIQNS, The caplions of this Moripnge aro for convenlence and referenco only. They lrnp asy c}nllm;. liinll o1 deaciibe the
senpa or intant of this Morigege. All the terma and cendiliona of this Morigige and the olhor Crodil Documents shall be binding upon tad pico {G:1ho bendlil of tha holrs,

succesaors and psalgns of the Borrowar,

20, TAUBTEE EXCULPATION. If his Morigago 18 oxecutod by o Trust, iy - s
Truslag, axvcutos this Mortgage na Truatos as nlorasald, in tha oxorcise of the powet and tutharily conlarred upoit and vosiod in il as auch lrusise, and )t is oxprossly

undorslood npdd agroad by the morignged hooin and byuvurrpmaon now ar haronfter ciniming any 1ixht or securiy horoundor that nothing coplabived hatal orin iha Nolo
sisgutud by this Marlgage ahall ba cohatrued na croaling uny Habiltity on the Trusice porsonally o pay sald Nolg or any inlaresi that mey seorus horoeon, nu_my\indnbladnnu
greruing heroundar dr to porform any covenanis oither oxpreas o7 linpHed hereln contained, nfl such llabitity, i any, baing exprossly walvad, and 1hal Bny totovyey on this
Matgagae ang tho Note apeired lioreby shalt bo salaly aguinst and oul ol the Properly hereby convayod by anforcemant of the provisions baratt and 6l sald Note, but 1his
witiver shall ina way altoet tha porsonal Hutil'y of tiny ca-maket, co-slgnor, endorsnr or guatantor ol salt Noto. BTV T D O

! :fJEOF, Borrawer hs eavciilad this Mortgng.
s

il ;ilor'rbwor Ro
P

Dnle: J\pr‘LlE&.-JﬁSl ..... S |

> “ ”-
A s April_28, 1987

el A St Dato:
Patricia
e e e, . SR Dale: .. .
livchvidual Borrowor : :
et L Dato: -

Horrovwdr

Srmre & e A

alany court nving juricdiclion le foraclosn such lion may ordur thu ngonymm aganontirat h";.

%
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ol dotanoration of the Praperty. | this Morigaga is on a unil in a condomintum or a plannoed unit development, Borrowsr shell prompily porform all of Borrowar's obligations
under the docioratian ar covenants creating or Qoverning the condominium or planned unit develepment, tha by-Inws and reguiations of the condominium orplanned unit
development, and cu\n;lltupnl documnanta, ali 83 may be amended trom lime to lime. ) a condpminium or plannad unlt devaiopment rider is axacuted by-Botrowat and -
recordod together with this Mortgage, ihe covanants and agreemants of such rider shall be incorporated inla ang shall amend and supploment the covenants and

noreements of (his Mortpaga as it tha rider ware a par hereof.

6, PAOTECTION OF BANK'S BECURITY. If Borrawer fails ta parfarm the covensnis and Bprosments contained inthis Morigage or in Iha Credit Doguments, or if any
aclionor procoeding is commencad which atiecls Bank's interest inthe Property or tha rights or powors ol Bank, than Bank without demand upon Borrowsr but upon nofice
1o Boruwer pursuans (o paragraph 11 hereal, may. withow! releasing Bosrowss {rom any obligation In this Morigage, make such appearances, defend Ihe action or
proceading, disburse such sums, including reasonablo atiameys' laes, and 1ake such action as Bank desms necessary lo prolect the security of ihis Morigage, I Bank has
requirad mortgapa Insuranco a8 a condition of making tho loan secured by this Morigage, Borrower shail pay the pramiums required to mainiain such insurance in etlect
unlil such time as the requirement for such Insurance tarminates in accordance with Barrower's and Benk’s written agrasmant or applicable faw.

Any amounis disbursed by Bank pursusnt 1o this paragraph 6, with interast thereon at the rate from time o ime in alac! undar the Note, shall bacome additional
indebtedness ot Borrower secured by this Mongaga. Uniess Borrowar and Bank sgrae, In writing, 1o othor jurma of paymenit, such amounts shall be payable upon notice
lrom Bank {o Borrowor requesting poymont thereol, Noihing contained in this paragraph 8 shall require Bank Lo incur any axpense or tako any aclion hareundser snd any
action taken shatl nal reloase Borrower Irom any obligation in this Morigage.

7. INBPECTION. Bank may maka of caute 1o bg made reasonnbia enlties upon and inspections of the Property, provided ihat, except in an emargency, Bank shall give
Botrawer nofice prior (o any such inspection specitying rensonable cause therafor related 1o Bank's interest in the Property.

8, CONDEMNATION. Tha proceods ol any award of chalm lor damages, diract or consaguentlal, in conngction with any candemnation or othet taking of tho Properly, |
or parl theteof, ar forconveyance In liow of condemnaiion, &re hergby assigned and shall be paid o Bank subject 1o 1he lerms of any morpage, dead of rysl or other sacurity.
agreoment with a lien which has priority ovar this Morlgage. Borrowsr agreas 1o exacute such lurthar documants as may be raquired by the tondemnation aulhorily 1o
eftectuato this paragraph, Bank is hereby Irravocably authorized to apply of releass such moneys received or maka setllameni for such monoys in the same manner sndwith
tho snmo olfect as provided o this Morigege for dispostiion or settlement of proceods of Hazard insurance. No selilement lorcondemnotion damages shali be made withou

Bank’s prigr written apprivad,

9, BORRDWER NOT RE.EASED: FORBEARANCE BY BANK NOT A WAIVER, Exlension of the time lor paymant, acceplance by Bank of paymenis cther h
according to the terms of tha Ne (e, 1odification in paymant terms of the sums secured by this Moripags granted by Bank 10 atyy successos in interest ol Borrower, or 1he
s watver of laitury lo exercise any 7igh, granied herain or under ihe Cradil Documents shall not oparale to reloase, in any manner, 1he llabliily of the original Borrowaer,
Botrowsr's succossorsininterast, 2«80, nuaranior ot surely ihereof. Bank shal! nof bo requrred lo commence proceedings agains! such suctessor of reluBe 1o axtend {ima
lor paymani of aiherwise modily payme 1enme ol the sums secured by this Mortgape by reason ol any demant mado by the otigina Barcower nnd Barrower's Rutcessory
inintarest. Bank shull not be desmed, by-3n a2t of omisslon or commiesion, 1o have walvad any ol s rights or remedies hareundar unless such waiver 18 in.wrlling and
sigrad by Bank. Any such walver shall apply on'y 1o the exlent specifically sel forth In ihe wrifing. A waiver ag io.onaavent shill not ba consiryad as continuing or s a waiver
as toany other event. The procuremenl of insurar canrihe poymant of taxes, other liens of chorges by Bank shelinot be s wiver of Bank's right a3 ofhorwise provided iri thi
Mortgage 1o scceterate the maturity of tho inceb.edness securad by this Mortgage in the evant of Borrowar's tefawlf under thia Morigage.or iha other Credll Documents;

10. SUCCESSORS AND ASSIGNS BOUND; JO'NT AND SEVERAL LIABILITY: CO-B)GNERS; CAPTIONS. The covenants and agroemanis haraln containsd shall
bind, and tho rights hereunder shall inurs lo, the respecuv’ succossors, holrs, lagatees, devisees and assigns of Bank and Borrowar, sukjes) to the provisions ol paragraph
18 hereod. All covennnis and Bgreements of Borrower (or Boriuwer’s successors, heirs, legateas, devisees and assigns) sha!l be joint and séveral, Any Borfower who
co-signe this Morigage, but doos nol execuiathe Nole, (8) is.¢ >-sigring this Morigaga only to ancumber thal Borrower's interast in 1he Proparty under tha lien asid larins of
this Moripage and Lo relensa homastand rights, i any, (b) is 1ot personally llabla on the Note or under this Morigage, and (c) agrees thet Bank ang any other Borrower
hereunder may agree to axtend, modify, forbar, or make any othe acr ammodntions wilth regard to the tarms of his Mongagae or ihe Note, withou! that Borrower's consen!
and without releasing thal Borrowar ormoditying 1his Mortpnge as u bl Eorrower's interest in the Proporly. The captions and haadings of the Paragraphie of this Morigage
ara for convenlence only and are not (o be used lo interprot o doling k3 ~rovistons herao!. In this Morigage, whanever ihe context so requires, the misculing gonder

includas tha leminina and/or nouler, and the singular number includes e piural, :

T11.NQTICES. Excepl lor any nolico required under applicable taw ta be give i n & othor mannar: (a) any nolice o Borrower [or Borrowar's succaessors, heirs, legatoes,

{\ Zoviseos bnd assigns) provided for inthis Morigago shali bo givon by hand deliver ng it to, or by malling such notlce by repisiered os cenlified mali nddressed lo, Barrowar (or
Boirower’s succassors, hoirs, logateas, devisoas and assigns) af tha Property Aoar.ss o1 ai such othor addross 88 Borrower (or Borrowar's uccessors, heirs, laguiteos, . -
wewsoes and aaaignabmny deaI%nule by written nolice (p Bank ha provided hevair, 7ad (b) any notice 1o Bank shall be given by ragisterad or certfisd mall 10 -

) wehank at ank of Buffalo Grove .
10 Fast Dundee Road Buffalo Grove, 1. @h089

rao such other nddiesn as Bank moy designete by writlen notice lc Borrower (or jo Borrower's é-ncc sagors, helrs, lagaiaas, deviseas and assigns which have provided Beni
ih wrilton notlce of thelr existonce end oddress) as provided harein. Any notice provided 1orin thir *origage shell bedeemed Lo have been given on lha date hand dalivery
%{cmmly mada or lhe date nolice is deposiied inie tha U.S. malt systam as registered or cedified mail Zooisssed as provided in this paragraph 11. S

. 12, GOYERNING LAW; SEVERABILITY, The Mortgage shalibe gavernad by and interpreted inacccdanc wilh the taws ol yhe Stala of Blinois. 11 any provision of this
Mbrigape shall be adjudged invalld, itlegal, or unenforceabla By any cour, BUch provision ghall ba desmagd ar'chen liom this Mortpegs and tha balante of he Marigage
q‘qall be consiruad a3 il such provision had naver been Included. As used hareln, "costs”, “expenges” and “aticrnays: tees” Include all sums 1o tha exiont nol prohibited by.
opplicable law or limiled hereln. ‘

- _. 13. BORAOWER'S COPY, Borrower shall be furnished & conformad copy of the Nele and of this Morigago as vor time o execution or slor recordation hereof.

14, REMEDIES CUMULATIVE. Bunk may exarcise all of iha rights and ramadies provided in this Morigage and in tho Credii Documents, or which may bo avatlabla o
Bank by law, and all such righis and rempdies shatl be cumulalive and concurremt, and may be pursued ingly, succeseivery ortos2har, at Bonk's solediscratlon, and may
be oxercised 83 often as occasion theselor shall cecur. s

16. EVENTS QF DEFAULT, T
a. Notice spd Qrace Period, An Event of Defaull will accur nereunder upon the expiration of the applicable grace period, if unv, aitar Bank gives written notica'lo

Boreawer of Barcawsr's hreach or violation of Borrower's covenants under any of ihe Gredit Documents and upon Bettower's failure 1o ¢ e suth breeh or violation, and (o
provide Bank, during that grace perlod, if any, wilh evidenca reaspnably satistaciory to it of such curs. in each cesa, the grace perlad begint to runoniheday atieriha nolice
i givan, and axpires at 11:58 p.m,, Coniral lime, on (helasi day of the perod. li thorela ne grace perlod applicablelo & particulse bregchorviolaing, the Eventol Default will.
oceur herounder upon the piving of 1he above notico, Such notice sball be givan to Borrawsr in accordance with baragraph 11 heraof and-snall contiin thafollowlng
information: {1} the nalure of Borrowar's breach or vietation; (2) the action, if any, required or pormitied to cura such breach or violation; 13) theapplicablagrace period;it .
any, during which such braach or viplation musi be cured; and (4) whather lailure 1o cure such bregch or viclalion within {ha specilisd garace period, f any, will resultin:
acceleraticn ol the sums sacured by (his Martgage and ihe potential loraclosure of this Morigage. The notice shatl furthar inform Borrower ol the tight, If any; tndar:
appiicabie (aw, (o roinstate his revolving lina of credh under this Morigage allar accaleration. ) o

b. Eventa of Delault. St forth befow is a Hat of ¢vents which, upon the lapse of the epplicable grace period, if any, will constituta Events of Dafalt; (Appiicable grace:
perioda ara sel lorth parenthelleally nfter each ovanl.) The evanis are: (a) Borrowar fail to pay when due any amounis due under the Credit Documents.(thirly (30) day grace-
period); (2) Borrawer lalln fo keep the covenants and other promises made in pasagraphs 2 and 5. of ihe Agresmant (na-giace petiod); 13) Bank recelves sciua) knowledpe !
hat Borrower omitlod material information in Borrower's creit application or made apy latss or misteading stalements on Borrowar'screall applicetion {no grace perico
{4) Borrower dlas Or changos his of hor marilel stalua and (ransfers Barrowar's interast in the Property io s5omeoni who either (i) 18 not.alse 8slgnatory'ol a1l ihe'Gred
Documenis (ho graca period); ar (i) is o kignatory-of all the Cradit Documents i such tranafer, in Bank‘sreasofableJudgmenl, materially Impaire thagaclriy 1or ihaline o
crodit doscribed inthe Credit Docuinents (na grace paring); (5) Borrowerllles for bankrupicy, or bankrupicy proceedings Breinsiiluted againgt Borrower and noi dismissed:
within sixly {60) calendar days, underany provizion of any slale or federal bankrupicy law inalfect a1 the time of fillng (no grave pariod); (6} Borrower makes an assignmont .
for tha benedit of hit ar har craditors, betomen Insolven! or bacomes unablg 1o meet his or her obiigailons-gengratiy as hey become pue {no grace petiod); (7) Botrower:
further oncumbors Ihe Proparty, of sullbss d llary; clalm of llen orencumbrance ugainst the Proparty (thirty {30) day grace period insvhich to removethellen; clalmpd lienor
encumbrance); (B) Borrowsr dalauiis ar an action i filed alieging A dafaull under any credit insirumeani or morigags svidencing or securing snobligailon of Borrowerwith'
priority in right of payment over the lina o credit dascribed In1ha Credit Documants or whose llen has or appears 10 have any priority over the ien horeo! [no graca period),
or any viher credilor ¢l Berrower atiompis to Lor nclually doas) selze oroblatn a weit of attachment agalngl 1he Properly (no-graco perlod); {9) Boirower fails (o kespeny
other covenant conlained In any of the Credif Documanix nat atherwise apacilied |n this prragraph 45 [en (10} day grace pariad; unless the-tfalluta’is by its nalure not
curnble, Ih which ¢ase no grace period or, if anothar grece period is spetified in the Cred(t Documants, Yhal grace period. shall prevail

16. TRANSFER OF THE PROPERTY. |} Borrawer, or beneliciary of the Trust, if any, soils, convays, assigns eriransiers, or promises or comraclsia'sell.convay, nssig
or transiar, all of any part of the Proparty or any intares! therain, Including all or sny part of fhe beneticial Inlerestinthe Trust, il any, or aments or igrminelea any ground
leasas atlecting the Propasty, or if1itle to the Praopgnty, br any direcl orindirect Inlorest thoreln, it.olherwise soid or transierred, volunarlly oxinvolunlarily, includirg without
{imitation sale oriranalet in any procoading forforeclosure of judicial sale of 1he Proparty or beneficial interastinthe Trust;Itany, \n éachicasewithoui Bank's prior written
conseni, Bank stall be amitled o immadialaly accelorato the smounis die under the Noto and daclars all indebledness secured by this Morigays ia be immedialaly due and




