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First llinois “Home Ec}uiﬁf“ Mortgagéw

THIS MORTGAGE is made this Znd dayol ____ May ,19_87  byths
undersigned (*'8orrower") in favor of First filinois Bank of Wilmetie (‘Lender”).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of ¢V et
\ Dollars ($ } which indebtedness is evidenced by Borrower's “Home Equity”’
Line of Credit Mortgage Note dated "2y <, {“Note") providing for monthly instaliments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (80th) full
calendar month fol'owing the date of this Morigage,

TO SECURZ 0 Lender (a) the repayment of the indebtedness evidenced by the Note (which at inceptionis in excess
ot $5,000.00), with ir'ter.as1 thereon, the payment of all ather sums, with interest thereon, advanced in accordance herewith
1o protect the security o this Morgage, and the performance of the covenants and agreements of Borrower herein contained.
and in the Loan Agreemen; of aven date between Lender and Borrower or its beneficiary, if applicable (" Agreement’’}, which
terms and provisions ara ince: perated herein, and (b} the repaymaent of any future advances, with interest thergon, made to
Bosrower by Lender pursuant lo peragraph 18 hereal ("Future Advances'”), Borrower does hereby mortgage, grant and convey
to Lender the following described pronarty located in the County of _C ook . State of lllinois legally
described on Exhibit A" anached herie which has the address of 1300 Qak Avenue, Evanston, IL 60201 _

= (“Property Addrass”);

TOGETHER with all improvements now = Nereafter eracted on the properly, and al easements, right, appurtenances,
rents, and ali fixtures now or hereafter attached Lo tive property, all of which, including replacements and additions thereto,
shall be deemed I be and remain a part of the propss™ covered by this Morigage, and all of the foregoing, logether with said
property are herein referred 1o as the “Property’

Borrower covenants that Borrower is lawfully seized G t*c gstate hereby conveyed and has the right fo morigage, grant
and convey the Property, that the Property is unencumbered, <4t the prior mortgage, if any, hereinafter referred o (Prior
Mortgage''), and that Borrower will defend generally the title to triz Picpenty against all claims and demanda, subject to any
declarations, easements or restrictions listed in a schedule of excepic.s to coverage in any title insurance policy insuring
Lender's interest in the Property acceptable to Lender in its reasonable racretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor f Lender as foliows:

1. Payment of Principal and interest. Borrower shall promptly pay wixer. fue the principal of and interest ori the
indebtedness svidenced by the Note, all additional expenses and adva.ic.4 herein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interust o1 any Future Advances secured
by this Mortgage.

. Cherges; Liens. Borrower shall pay ail taxes, assessments and other charges, fine.s 87 ‘mpositions attributable
1o the Property which may attain a priority over this Mortgage. Borrower shall promptly wrish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority cvr ihis Morigage other
than the Prior Morigage (and as to said Prior Mortgage shall pay all installiments promptly}, Z*ovided, that Bor-
rower shall not be required to discharge any such lien sg tong as Borrower shall agree in writing fo the payment
o the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contes! such lien
by, or defend enfarcement of such lien In, legal proceedings which operate to prevent the anforcement of the
tien or forleiture of the Property of any part thereol.

. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term 'extended coverage’' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage excead that amount of coverage required to pay the sums sacured
by this Morigage and the Prior Morigage.

instrument Prepared by: _Candyce E. Brownlee
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recaiver, shall be entitied 1o snter upon, take possession of and manage the Property and 10 oolisct the rents of
the Property including thoss past due. All rents collacied by Lender or the receiver shall e appiied first i payment
of the costs of management of the Property and coliection of rents, including, but not imited (0 receiver s fees,
premiuma on receiver’s bonds and reasonable atiorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable to account only for those rents actually reosived.

. Futre Advanoes. Upon request of Borrower (or Borrower's beneficiary, i applicable), Lender, ai Lander's oplion
prior 1o relecise of this Morigage, may make Future Advances to Borrower. Such Fiture Advences, with interest
therson, shall be secured by this Morigage when evidenced by promissory notes stating that the asid noles are
secured hereby and all such advances shall be secured by the priority of this mortgege. At no ime shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in aocordance
herewith io protect the securily of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all suma secured by this Mortgage, Lender shall release this Morigage and i required
by law shali pay ail applicable expenses including recording foes relative thersto. Borrower shall, however, pay
2 relesso fo4 10 Lender In an amount specified in the Loan Agreemnt of even date executed by Borrower {or its
bene’iary, lf applicabie).

. Walver 2t Homestead. Borrower hereby waives all right of homestead exemption in the Property.

. Exculpatory.In the event the Borrower execiting this Morigage is an Hlinois land trust, this Morigage is sxacuted
by Borfowar. 7.0t Dersonally, but as Trustes aforesaid in the exercise of the power and authority conerred upon
and veeted in it a2 ruch Trustes and the Borrower hereby wairants tha it possesses fuki power and suthority to
execute this instram2nt and it is expressty understood and agreed that nothing contsined herein ot ir: the Note
shall bs conatrued se 2r<ating any iability on the Borrower peraonally to pay the Noke Or ainy inlenest, late cherge
or premium that may accr.s thereon, or any indebtadness secured by this Mortgage, of 10 pariom. any covenant,
atther expreas of implied 112 ¢ cortained, ali such liability, # ary, being axpressly waived Dy Lender and by every
person now of hereafter claimizqy any right or security hereunder, and that so far as Borrower is personadly
concerned, the legal holder or hakiers of the Note and the owner or owners of any indebtedness secured hereby
shall look sclely to the Property he ‘eb s mortgaged, conveyed and assigned 10 any cther security given at any
time to secure the payment thereof.

IN WITNESS WHEREOF, Borrower haa executad inis Morigage.

POSROWER: _

Dominic G. Parisi and : ) ) e
Helen T. Parisi, his wife, as joint ~ S— <2 T2 4 fa 2

tenants ,___,Q_{ Fon [

For information Purposes:

Prior Mortgage In favor of: _ Chicago Title and Trust Company -~
Recorded on _Sepiember 24 ,19.76 a8 Document No: _23450403

Originel Debt: $ 4:5.000.00 Present Dobt: S12,683.44

State of __Illinois

l, Lisa K. Fox 2 Notary Public in and for said County, in the: Stale aforesaid,
0O HEREBY CERTIFY that _Dominic G. Parisi and Helen T. Parisi, his wife, as joint tenants

personally known to me to be the same person whose name 5 subscribed 10 the

foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and deliverad the said instrument as thejr free and volumtary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homesiead.

MUMmthmmwmm% 1987
. Pudlic

. i \J /7
OFFICIAL SEAL"
mmu:.wdu i Exp) = 7/
My Commiesior: Expires 2/20/91




by
‘;
N
7
N
s
z

‘igmg c'\r.‘..
The insurance mrngaNi sFAIECIB@I I: ) b% % to gpproval by Lender;
provided, that such approval shail not be unreasonablywithheld2AI gemidmsdn ifgurarkce policies shall be

paid by Borrower making payment, when dus, directly 1o the insurance carrier or the halder of the Prior Mortgage,
it required.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
morigage clause in tavor of and form acceptable to Lender. Barrower shalt prampily furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically {easible, the security of this
Mortgage is not thereby impaired, and the Barrower or its beneficiary, it applicable, intends to maintain the
Property as the principal residence. If such restoration or repait is not economically feasibie or if the security of
this Mortgage woid be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. i the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is maied by Lender to Borrower that the insurance carrier offers
to settle a ctaim for insurance benefits, Lender is authorized to callect and apply the insurance proceeds al
Lender’s ontion either to restoration o repair of the Property or to the sums secured by this Morigage, provided
the Propaity shall continue as the principal residence of Borrower or ifs beneficiary, if applicable.

If the Proper.y i< acquired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any ingure.nze policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale o acquistir. shall pass to Lender to the extent of the sums secured by this Mortgage immedialefy prior
10 such sale or acquisit.on.

- Preservations and Mairse: ance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the P:<perty in good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgag 2 ie ¢~-a unit in a condominium or a planned unit development, Borrower shall
periorm all of Borrower's obligatior:s unviar the declaration or covenants creating or governing the condominium
or planned unit development, the by-le ws and regulations of the condominium or planned unit development, and
constituent documents.

. Protection of Lender's Securities. If Borrover ipiis to perform the covanants and agreements contained in this

Mortgage, or if any action of proceeding is comriif nced which malerially affects Lander's interest in the Property,
including, but not limited to, foreclosure of the Prior b iortyage, eminent dormain, insolvency, code enforcement,
or arrangements or proceedings involving & bankrupi 2 Z3%edent, then Lender at Lender's option, upon notice
1o Borrower, may make such appearances, disburse such siins and take such action as is necessary to protect
Lender’s interest, including but not limited to, disbursement < » reasonable atiorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with \n:arest thereon, shall become additional in-
dabtedness of Borrower secured by this Mortage. Unless Borrower and | ancisr agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Borrower requestiq payment theraot, and shall bear
interest from the date of disbursement at the rate payable from time to time 7 sutstanding principal under the
Note payment of interest unless such rate would ba contrary to applicable law, i »mil gvent such amounts shall
bear interes! at the highast rate permissible under applicable law. Nothing coriained in this paragraph shall
require Lender to incur any expense or take any action helsunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and inspecions of the Proparty,

provided that Lender shall attempt to give Borrower natice prior to any such inspection spucif g reasonable
cause therefore relaled ta Lender’s interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conielton with

any condemnation or other taking of the Property, or part thereat, or for conveyance in lisu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

In the event of a total taking of the Property, subject ta the rights of the Prior Morigage, the proceeds shall be
applied to the sums sacured this Mortgage, with the excess, if any, paid to Borrower. in the event of a pantial taking
ol the Property, uniess Borrower and Lender otherwise agree in writing, there shall be appiied 10 the sums
secured by this Mortgage such proportion of the proceeds as is equal o that proportion which the amount of the
sums secured by this Morigage immedialely prior to the dale of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers Io
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either lo
restoration or répair of the Property or to sums secured by this Morigage, provided Borrower or its beneficiary,
if applicabie, intends to reoccupy the Property as the principal residence.

Untess Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shalf not
axtend or postpone the due date of the monthly installments referred to in paragraphs t and 2 hersof ar change
the amount of such inataliments.

)




10,

11.

12.

13.

14.

15.

16.

17,

e NOQEELC LA Ll C QR e e

by this Mortgage granted by Lender to any SUCCessor in interest of Borrower shall not operate o reldase in any
manney, the iability of the originat Borrower and Bofrower's SUCCESSOrs i interest, Lender shadt not be required
to commence proceedings against such sUCCessor of refuse 10 axiend tima for payment or otherwiss modify
amortizatbnolmemsucmdbymbuoﬂgagobyreasonofanydamandmadebymemgindmm
Borrower's SUCCes8ors in interest.

Forbearance by Lender Not a Walver. Any forbearance by Lender in axercising any right of remedy hereunder,
or otharwige atiorded by applicable law, shal not be a waiver of of preclude the axerciss of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or cherges by Lender shall not be
a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumiiative. All ramaedies provided in this Morigage are distinct and cumulative {0 any other right c7
remedy under this Morngage or atforded by law or equity, and may be exercised concurrently, independently or
successively.

&mmumm;mwwww;cmmmummw
comained shall bind, and the rights hereunder shall inure 1o, the respective sucosssors and aasigna of Landes
and Borrov'«. ,Uicwmmandwentsolaormwershailbejoinlmdseveral.Themiommdm
orthepumﬁ&omeoﬂmermnmmlyandmnmmbeuudbmmudﬁuhm
visions hereot.

Notice. Except fr4 87y notice required under applicable faw 10 be given in another manner, {a) any notice t0
Borrower providad fcr it thia Mortgage shall be given by mailing such notice by certified mail addressed 1o
Borrowss at the Propert; Acress of at such other address as Borrower may designate by notice 1o Lender as
providadherein.M(b)wrﬂ‘,xtommmglvmbymmedmﬂ.retummiptw.hm'l
address stated herein of to such ther address as Lender may designate by notice 1o Bomower as provided
herein. Any notice provided for in :aorigage shal be desmed to have been given 1o Borrower or Lander when
given in the manner designated hereir.

Governing Law; Severabliity, This Miitene shal be governed by the Law of the State of [tinols, including
without limitation the provisions of Hinois Re a1 Statute Ctiapter 17, Sections 6405, 6406 and 6407; and 32.2.
Inmemthatmyprwblontordamofm::wngage.theNoteorLoanAqreem«noonﬂthhW
law, such confict shall not affect other provisions of this Marigage of the Loan Agreement or Nois which can be
given effect without the conflicting provision, and te (nis €nd the provisions of the Mortgage, the Note and Losn
Agreement are deciared to be severabie.

Borrower's Copy. Borrowar (or Borrower's beneficiary, if arplicable) ghall be furnished a conformect copy of
the Note and this Mortgage at the time of exacution o after cacrration hereof.

Transfer of the Property; nonmphn.ltalloranypanoiuwpmu',ﬁfamimmw(mmm
interest tn the land trust, if applicable) is sold, assigned, transferred or iutiher encumberad by Borrower of its
beneficiary (including modification or amendment of the Prior Mortgage fo icrease the indsbtednass thansby
secured) without Lender’'a prior written consent, or the Property is n0 longer ine principal nesidence or Bomower
or its beneficiary, if applicable, Lender may, & Lender's option, deciare all 112 wira secured by this Morigage
to be immediately cue and paysbie.

¥ the Lender exerciass SUCh option 10 acopierste, Lender shali maii Borrower notice ol amuslaralion in aocordence
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days frm L dale the notics
ismﬁhdﬁﬂinwhhhﬁwmmthmmsdodanddue.mebmathfmmbm
expiration of such period, Lander may, withiou further nofice or demand on Borrower, invora sny remedies
permitted by paragraph 16 hersof.

Accelerstion; Remediss. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any covenan of
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, inchuding the Covenants
{o pay when due any sums secured by this Morigage or as set forth in the Note or Agreement, Lender prior to
accsisration shall mail notice to Borrowsr as provided in paragraph 12 hereoi specifying: (1) the breach. (2) the
action required to cure such breach; (3} a date, not lese than 30 days from tha date the nolice i Maied (0
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreciosurs by judicisl
proceeding and salé of the Property. If the breach is not cured on or belore the date specifed in the notios, Lender
at Lender’s option may deciare all of the sums this Mortgage 10 be immediately due and payable withoul furthes
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coilect in suct
proceeding all expenses of foreciosure, inciuding, but not limited to, reasonabile attorney's fees, and costs of
documentary evidence and titie reports.

wam;wumwmlnpmminmmwm.
mwmwwmmdmm.mmmw.wmm
under paragraph 16 hereai or sbandonment of the Property, have thesight to coltect and retain such rents as
they becorne due and payable, provided, however, that such rents are ppplicable K that portion of the Property
not occupied as the principal residence of Borrower o ils beneficiary. if appkcable.
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EXHIBIT A

UNIT I-F-TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON FLEMENTS IN 1500 OAK CONDOMINIUM AS DELINEATED AND
DEFINED IMN“THE DECLARATION RECORDED AS DOCUMENT NUMBER
21376247, IN THZ SOUTHWEST lf4 OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 14, EAST 2F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN # 11-18-314-019-100%VOL 57
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THIS CONDOMINIUM RIDER is made this _Z20d_ day of May ,19_87.
and is incorpoeated into and shall be deemed 10 amend and supplement the Mornigage, Decd of Trust or Security Deed
""Horrower"') lo secure Borrower’s Note (o

(thc_'_'Scchq_%l t__I t‘ﬁ’ﬁ“‘??‘%’&?ﬁ?“&ﬁ"ﬂ‘lfﬁé%f’é the undersigned (the
FXY; ! (the *"Lender*’)
of the same daie and covering the Property described in the Security Instrumen! and Jocated at:

1500 Qak Avenue

(Maperly Addicas} .
The Praperty includes a unit in, together with an uadivided interest in the common clements of a condominium praject

known as1 500 Qak Condominium Asscciation

{Name of Candomjaium Projec1)
(the ““Condominium Plojccl") If the owners association or other entily which acts lor the Condominium Project (the
“Owners Association®') holds title to property for the benelit or use of its members or sharcholders, the Property also
includes Bosrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONOUMINIUM COVYENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and 2.ender further covenant and agree as follows:

A. CONIIOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under (he
Condominium Frejeol's Constituent Documents. The “"Constituent Documents™ are the: (i) Declaration or any other
documient which’ czdares the Condominiuim Project; {if) by-laws; (iii) code of regulations; and (iv) other equivalent
docummeils. Borrower sh-l promptly pay, when due, all dues and assessments imposed pursuani 1o the Constituent

Documenis.

B. HAZARD INSUFP ANCE. So Jong as the Owners Association maintains, with a generally accepted insurance'

carrier, a “masicer’” ar “blank<" policy on the Condominium Project which is satisfactory to Lender and which

provides insurance coverage in Lar‘ariounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term “extesded coverage,” then:
() Lender waives the provis'on in Uniform Covenant 2 for the monthly payment to Lender of anc-twellth of

the yearly premium inslallments for hazara-tusurance on the Properiy; and
(i) Dorrower’s obligation under Liiiform Covenant § to nraimtain hazard insurance coverage on the Properiy
is deemed satisficed 1o the extent that the required’coverage is provided by the Owners Association policy.
Borrower shall give Lender prempi notics 57 any lapse in required hazard insurance coverage.
1n the event of a distribution of hazard insurapccenrocecds in licu of restoration or repair following a loss to the
Property, whethicr Lo the unit or 1o common elements. any proceeds payable 1o Dorrower arc hereby assigned and shall be
paid Lo Lendcr for application to the sums secured by riie)Securily Instrument, witl any excess paid 1o Borrower.

C. PUBLIC LIADILITY INSURANCE. Dorrower siial® 1ake such aclions as may be reasonable 1o insure that the
Owners Association maintains a public fiability insurance péiisy veceptable in form, amount, and extent of coverage 10

Lender.
. CONDUEMMNATION. The procecds of any award or clai=d for damages, direct or conscquential, payable (o
Dorrower in conneclion wilh any condemunation or ather taking of all or/any pact of e Property, whethier of the unit or

of the commeon elements, or for any conveyance in licu of condemnation Jare hereby assigned and shall be paid o
Lender. Such proceeds shall be applied by Lender to the sumns secured by 1hy Scourity Insirumend as provided in Uniform -

Covenant 9.

a

E. LENDER'S PRIQR CONSENT. Borrower shall nat, except after notivcie Lender and with Lender's pnor .

written consent, cither partition or subdivide the Properly or conscnt ol

(i) the abandonment or fecmination of the Condominivin Praject, excepl.’or abandonmen! or lcrmmauon i
reguired by law in the case of substantial destruction by firc or other casualty or in the casz of 1 laking by condemnaltion,

or emincal domain;
(i} any amendment to any provision of the Constiluent Documents if the provisionds foi thie express benelit of

Lender;
(i) Lermination of professional management and assumplion of self-managemeni of theDrwners Assaciation;

ar
(iv) any action which would have the effect of rendering the public diability insurance coverage mainlained by

the Owners Associntion unacceptable to Lender.

F. REMEDIES. IT Borrower does not pay condoatinium ducs and assessments when duc, then Lender may pay
them. Any amounis disbursed by Lender under this parageaph F shall became additional debt of Borrower secured by
the Sccurity lustrument. Unless Borrower and Lender agree to other leims of payment, these amounts shall bear interest
From the date of disbursement al the Note rate and shall be payble, with interest, upon notice from Lender 1o Borrower

requesting paymcnt.

BY SIGNING BELGW, Borrower accepls and agrees to the tenms and provisions contained in this Condominium

Rider.
B {E,(fnu,w ﬂ f Arter (Seal)

«Bartower

Y Wﬂ /m : {Scal)

-Borrower

LOAN SUMDER:
LASES R TS 1] RIULFISTART COMNDEONIINIUSERIOTE — Songhe Famdy —FNVA JIELVC Useloem Tnsiement




wd
F
3
4=
(¥ §
g

UNOFFICIAL COPY




