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uomw all Men by these Preasents, Toar sy sanc N72625%1

4 panking Associztion, not persooally but as a Trusiee under the pruwisions of 8 Deed or Deeds in Trust duly

recorded and delivered to said Baok in pursuance of a Teust Agreement dated January 19 k"lgg';,: '.,,:: snd knows ss trum
g e

number 81-1471 , hereinafter called First Pasty, in considerstion of Ten Dollsy ('lu.on-i’l'a hand puaid, and of other
#00d and veiuable considerstions, the seceipt and sufficiency whereol are herchy sckacwiedged, does halwby assign, tsnsfer end set

over unto Northwest National Bank of Chicago, 3985 N. Milwaukee Ave., Chicago, Il 60641

its successors and assigns (hereinalter called the Second Party), dll the rents, earnings, income, issues end profis of snd from the
real estate aod premises hereinafter desctibed which are gow due and which may hereaflter become due, payable ar collectible under
or by virtue of say loise, whether written or vesbal, or any letling of, possessivn of, or say agreement for the use or occupancy of,
any part of the resl estate snd premises  herewnafter ducribed./whi(h said First Party may have heretofore made or sgreed to or
may herealter make or sgree to, or which may be made or sgreed to by the Second Party under the powers beseinafter gramied to
it; it being the intentios hereof 1o hereby make and establish sa sbsolute (ransfer and assignment of all such lrases and sgreements
and sl the reats, esnin s, issucy, income, and profits thercunder, unto the Second Party herein, all relaling 10 the resl estats and

premises situated in the fousty of . COOK  und dewcribed ss follows, to-wit:

Lot 46 in Blocly 72 in Sheffield's Addition to Chicago in the North 1/2
of the South Egat 1/4 of Section 31, Township 40 Horth, Range 14 East
of the Third Principal Meridian, in Cook County, Tllinoils.

Commonly known as: 1924 W. Cortland, Chicago, Illineis 60622
—31 - 48—
Property Index No. 14-31-530)-248-00Q0 This Document prepared by:
A L Lesley J. Wazelle
CJ’ 5 o &’ Northweat National Bank of Chicago
- - 3985 N. Milwaukee Avenue
Chicago, Illinols 60641

tzce92L8

This insirument is given lo sevure payment of the principsl sum of _aNE HUNDRED THIRTY FIVE THOUSAND
AND NO/LlO0==—==———mem e o e €5135,000, 00) -~ —m~ o e Dolian.
and interest upon a certain toan secured by Teust Deed 0Chicago - Title and Trust Company

as Trustee dated May 5, 1987 and .riceided in the recorder’'s Office of above nsmed County,
conveying the real estate and premises heceinabuve descrabed, and this instruiaer. shall remain in full force and eflect untit said loan
and the interest thereon, and all other cosuts and charges which may have aorucd o may hereafter accrue under waid trust deed, have

been fully paid.

This sssignment shall no: became operative untif & defaull txists in the payment of principsl os intetest or in the pesformance
of the terme or conditions contained 18 the LTrust Deed herein referred to and in the Note secvied thereby.

Without limatation of any of the legal nights of Second Pany as the absolute mssagede /™ \the rents, issues, and profits of said
real estate and premises above described, and by way of enumeration only, Fiust Party heteby covinarts and sgrees that in the even:
of any default by the Furst Party under the said tfrust deed above described, the First Pany will] whcther before ar after the note or
notes secured by said trust deed is o1 are declared 10 be immediately due 1in accordance with the terns of said trust deed, or whether
before or after the institwtion of any legal proceedings to foreclose the hien of said trust deed, or beioir or alier any sale therein,
fotthwith, upoa demand of Second Party, surrender to Secoad Pany, and Second Panly shall be entitlud to take actus) possessioa of,
the said res! estate and premises hercinabove described, of of any part thereol, personally of by its agents t¢ atarneys, a3 for condi-
tion broken, and, in its discretion, may wih or without force and with or without process ol law, and withcut 3 % scuon on the part
of the holder or holders of the indebtedness secured by said trust decd, enter upon, take, and maintain posseasion uf <l or any part of
saicd real estate snd premises herelnabove described, together with alt documents, buooks, fecards, papers, and scciwias of First Party
relating thereto, and may exchude the Fint Party, s agemts, or servants, wholly theefrom, and may, in its own ruim>, s assighes
under this sssignmeat, hold, operate, manage and contiol the said real estite and pienuses hereinabove desitibed, =ov* conduct the
business thereol, either personally or by its agents snd may, at the expense of 1the mosigaged puoperty, fiom time 10 (im:, either by
purchase, repair, or construction, meke all necessary of proper repairs, renewals, replucements, uselul alterstions, additions, bettes-
ments, and improvements to the said real estate snd premises as 10 it may seem judicious, and may insure and reinsure the same,
and may lease said mortgaged property in such parcels and for such times aod on such teems as 10 il may seem Ae, including leases
for terms expiring beyond the maturity of the indebtedness secured by saud trust deed, and may cancel any lease or sub-lesse for
any cause or oa any ground which would entitie the First Party to cancel the same, and in every such case the Second Party shall -
have the right t© mansge and operate the said resl estate and premises, snd {o catry on the business thereof, as it shall deems best,
snd the Sccoad Party ahall be eatitled to collear and receive all carmings, revenuses, renls, issues, probis, and income of the same.
and any part thereof, and, after deducting the cxpenses of coaducting the business Lhereof snd of all masintemance, repairs, renewals,
1eplacements, alterations, additions, betterments, and improvements, and all paymenis which owy be made for taxes, sasscsaments, insur.
ance, and prior or proper charges on the ssid real estate and peenuses, or any past thereol, inciuding the just snd ressonsble com-
pensation for the services of the Second Party and of ils sttorneys, agents, cierks, servants, snd others employed by it propelly
engaged and empioyed, for services rendered in connection with the operation, mansgement, and conwrol of the mortgaged propery
and the conduct of the business thereof, and such further sums s may be sufiaent o indemnfy the Second Party againt sy
liabulity, loss, of damage oo account of any mauter of thing done 1n pood (uth in pursuance of the rights snd powers of Second
Party hectunder, the Second Party may apply any end sil mooeys srising a3 afvtesad:

(1) To the parment of inlesest on the principal and overduc interest on the note or noles secured by said trust deed, st the
rate thercia provided; (2) To the payment of the inlerest accrued and unpaid on the said oote or ootes; (3) To the payment of
the principal of said note of notes from time to time semaining outstanding and unpaid; (4} To the paymemt of say and all other
charges secwred by or created under the said trust deed sbove referred to; and (3) To the payment of the balance, if any, after the
parment in full of the items hereinbefore 1eienred to in (1), (2). (3), snd (4), 1o the First Panyy.
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