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EBREGZ MORTGAGE [ o= v

THIS INDENTURE, Made this &TH day of [MAY .19 B7 ., betwes:
MICHAEL D. DOBEELSTEIN AND FATRICIA A. DORRELSTETN, HUSBARD/WIFE

n
. Morngagor, and RESIDENTIAL FINANCEaAL CORP. 16.00
a corporation organized and existing under the laws of NEW JERSEY Mortgages.
WITNESSETH: That whereas the Morigagor is justly indebled to the Mortgages, as is evidenced by & certain procissory nots bearing even das
harewith, in the principal sum of FIFTY-TREO THOUSAND, SIX HUNDEED AKD 0@ /104
Deollar (3 52,600,006 )
EIGHT AND OHE-HALF
payable with interest al the rate of /t\/!\,f‘\_/"\ptcmm[ 8.506a  96) per annum on the unpaid balance until peid, ad made payable
o the order of the Mortgageo al its office in
1445 VALLEY ROAD, WAYNE, HEW JERSEY 7479 or at such
piace as the holder naay designate in writing, and delivered; the said principal and interest being pay abis in moathly installents of
FOUR HUNDREZ \FUR  AND 45 /109
Dollars ($ 404.45 ) onthe firm day
of JULY 19 8 7. and a Like sum on the firsi day of oach and avery month thareafter until the note is fully paid, except that the
ﬂnﬂraymmidwincipdmLa‘urnl.iflolmpdd.-hllhdmudpiyableonthﬁmdwof JUNE 2017

NOW, THEREFORE, th\ .. Mortgagor, for the better securing of the psyment of Lhe said principal sum of money and interest and the
performance of Lhe convenants and tgres_cants hersin contained, does by these presens MORTGAGE snd WARRANT unic the Morgagos, iis
succeasors or aasigns, the fllowing desciit d Peal Estate situate, lying. and being in the County of  COOY and the State of
Illinols, to wit:

LOT % BLOCK 108 IH THE GAKS UNIT NUMEER 1, BEING 4 SUBDIVISION OF FART OF
THE NRTH WEST 174 (OF THE /S0ITH WEST 1/4 OF SECTION 26 AHND 4 FPART OF THE
NORTH EAST 1/4 TH THE S0UTE %2asT 1/4 OF SECTION 27, ALL IN TOWMHSHIP 41
HORTH, RANGE 9, BEAST OF THE THTRD FRINCLFPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS, ACCORDING T THE FLGT THEREOF RECORDED AFRIL 19, 19&86 AR

Olo-37 - 405~ O3 - coese.
feil fo oy Y2 e D
Pl U LAl

NDOCUMENT 19801128.

81 MAY 1 & g7262852
“SEE ATTACHED ONE TIME MIP RIDER MADE A PAR’P HEREOF , **

USEE ATTACHED PREFPAYMENT AASSUMPTION RIDER T MARTCAGE MADE A PART HEREOF.®
TOGETHER, with all and singular the tensments, horeditaments and appurtenances thereunto b aying. and the reats, issuss, and profits thereod;

and all apparstus and flatires of every kind for the purpose of suppyling or distributing heat, light, wator, on nowr ard all plumbing and other fixtures in, or
that may be placed in. any buildicg now or hereafier standing on said land, and also all the estate, righy, title, and ir arast of the said Mortgagor in and to azid
premisod.

TO HAVE AND TO HOLD the above-described premises, with Uhe appurtenances and fixtures, unio the said *4o ‘qagee, ks successors and
assigns, forovar, for the purposes and uses herein sst forth, froe from all rights and beneflts under and by virtue of the Homeste W Ex :mntion Laws of the State
of llkinois, which said rights and benefits the aaid Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not ta do, or permit ta be done, upon sasd premises, anything that may impair the value f, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men Lo attach to said premises: to pay (o the
morigagee, aa hereinaiter provided, until said note is fully paid, (1) & sum sufficient 1o pay all taxes and on said premi Of any (AN Of
asscesmen: that may be levied by authority of the State of Lllinois, or of the county, town. village, or city in which the ssid land is situate, upon the Mortgagor
on account of the ownership thereof, (2) a sum sufficient to keep all buildings that may st any lime be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, a8 may be required by the Morigagee.

1n case of the refusal or neglect of the Morigagor to make such paymeonts, or 1o satisfy any prior lien or incumbrance other than that for taxes or
assessmenis on said premises, or to keep said premises in good repair, the Morgagee may pay such txxes, ments, snd i premiving, when due,
and may make such repairs to Lhe property herein morigaged as in ita discretion it may deem necossary for the proper preservation thereof, and any moneyi so
paid or expended shall become so much additional indebtedness, secured by this morigage, to be paid out of proceeds of the sale of Lhe morigaged premisea, if
not olherwise paid by the Mortgagor.

llitel.puulypcmided.huwavcr(lﬂom'rpmvhiomd'thhnmupmﬂncmmnmwiuuundinn.lhattluMoﬂpp!shdlmtbeuquimdmr
Mhhvemmmuy.mummumormIhﬂupnnurminﬂlhammh«mhninamrpmmuﬂoﬂh
improvemants situated thereon, so long a3 the Mortgagor shall, in good faith, contest Lhe same or the validity thereof by appropriate legal procoedings brougitt
in a cournt of competent jurisdiction, which shall operate to prevent the collection of the tax, or lien 30 contested and the sale or forfeiture of the
said premisss cr any part thereof 1o satisfy the same. D{‘

e\ -
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Raplaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (3-80)
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AND the said Morigagor furiher convenants and agrees as follows:

NSEE ATTACIED PREPAYMENT OPTION RIDER."

That, together with, and in addition to, the monthly payments of principal and interes1 paysbie under the terma of the note secured hereby, the Mortgagor
will pay to the Morigagee, on the first day of each month until the said note is fully paid, the following sums
fa)  An amount sulMicient 10 provide the holder herecd with funds 10 pay the next morignge insurance premium if this instr and the note secured
Bereby are insurect, or a moathty charge (in Leu of a mongage insurince premium} il they are held by the Secretary of Housing and Urban
Development, as follows:

{}} If and so long as said note of even day and this inst are i d or are rei d under the provisions of the Nationat Housing Act, an
amount sufficient to accumulate in the hands of the holder one {1} month prior (o its due date the annual mortgage insurance premiurn, in
order to provide such holder with funds to pay such premium o the Secretary of Housing and Urban Development pursuant to the MNational
Housing Act, as amended. and appiicable Regulations thereurxler: or

(II) If and so long as said note of ¢ven date and this instrument are hekd by the Secretary of Housing and Urban Development, a monthly charge
(in liew of & monigage insurance premtium) which shafl be in an amount equal to one-twelfth (171 2) of one-half( L /2) per centum of the average
o aaxding balance due on the note computed without taking into accoum delinquencics or prepayments;

A sum equai t the ground rents, if any, next due, pius Lhe premiums that will next became due and payable on policies of fire and other hazard
insurance oc vcring the mofgaged property. phus taxes and assesuments next due on the morngaged property { all na estimsted by the Mortgagee) loas
all suma alroad ¢ pr.d therefor divided by the number of manths 10 elapae before one monith poior to the date when such ground rents, premiums, taxes.
and assessments 7 il ¥ sconie delinquent, such sums to be held by Morigagee in tust 10 pay said ground rents, premiums, taxes and special
assessments; and

All paymenia mentioneu ir/the *wo preceding subsections of this paragraph and all payments 1o be made under the note secured heroby shall be
added together and the aggre ate amount thereol shall be paid by the Mortgagor each mouth in a single payment (o be applicd by the Morigagee 1o
the following itemns in the ords st forth

{) premium charges under the coldr-a: of insurwsice with the Secrewry of Housing and Urban Development, or monthly charge (i lieu of
morigage insurance premiusn), a3 the Cas: may be;

(1) ground renis, if any, laxes, special 4 sessments, fire, and other hazard insurance premiums;

(I} increst on the note secured hereby; and

(IV) amortization of the principal of the said wae
Any deficiency in the amount of any such aggregate monthl; g fment shall, unfess mado good by the Mortgagor prior to the due date of the next such
paEyment, conatitute an evert of default under this mortgage. The vortigagee may collect & "late charge’ not to exoeod four cents (44} for each dollar ($1)
for each payment more than fifteen {15) days in srmears, 1o cover U/ exi™s cxpense invoived in handling delinquent payments.

[fthe total of the payments made by the Morigagor under subsectionf b} of { he . eceding paragruph shall exceod the smouniof the payments actually made
by the Morgagoe for ground rents, laxes, and ASSESSMENL, OF iNSWANCE premiums, (45 2 case may be, such excess, if Lhe loan is current, ot the option of the
Mortgagor, shall be credited on subsequent payments 10 be made by the Mortgagor, of refv e i to the Morgagor. If, however, the monthly payments macde by the
Mortgagor under subaection () of the preceding paragraph shall noi be sufficient to pay groeix! cents, taxes, and sssessmenis, of insurance premiums, as the case
may be, when the sume shall become due and payabie, then the Mortgagor shall pay 10 the Mo 177.4¢¢ any amount necessary (o make up the deficiency, on or
before the date when payment of such ground renls, laxes, assesaments, Of insurance premiums shal! (< due. if at any time the Mortgagor shalt tender o the
Mongagee, in accordance with the provisions of the note secured hereby, full payment of the entire ndebuedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit o the account of the Mortgagor ail payments macie ur.de= the provisions of subsection fa) of the preceding
paragraph which the Mortgagee has not become obligated to pay ta the Secretary of Housing and Urban D v’ opment, and any balance remaining in the funds
accumulated under the provisiona of subsection (4} of the p ding paragraph. If there shall be a default under ar.y of (ne provisioas of this montgage resultingina
public sake of the premises covered hereby, or if the Mortgagee acquires the property otherwise after defauly, th: Mortgagee shall apply, at the time of the
commencement of such proceedinga or at the time the property is otherwise acquired. the balance then remaining in the Far. . accumulated under aubsection { 4} of
the preceding paragraph as a credit againat the amount of principal then remaining unpaid usder said note und shall propeny ady-. cay payments which shall have
been macke under subsection (al of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the paymemnt of the indebledness aforesaid the Morigagor does herebry assiga s are Morigagee all the rents,
issues, and profits now due or which may hereafler become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the imptovenvents now caisting or hercafter erected on the morigaged property, insured as may be requ’ et ‘rom time to time by

the Mongagee against loas by fire and other hazards, casualties and contingencies in such amounts and for such periods a1 may be require o, ' Mortgagee and
will pay prompuy. when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shail be held by the Mortgagee and have atiached
h loss paysble cl in favor of and in form acceptable to the Mortgagee In everu of loss Mongagor will give immediate notice by mail to Lhe Mortgagee,
who may make proof of losa if not made prompily by Mortgagor. and each insurance company d s hereby authorized and directed lo make payrnent for
such loas directty to the Mortgagee instead of to the Morgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereol, may be applied by the
Mortgagee at its option either to the reduction of the indebteciness hereby secured or Lo the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other tranafer of tithe to the mongaged propetty in extinguish of the inde btedness socured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass w0 the purchaser or graniee.

THAT if e premised. or any part thereoi, be condemned under any power of eminent domain, or acquired for a publicc use, the damages, proceeds, and
the consideration for such scquisition, 0 the extent of the full amount of indebtedness upon this Morigage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor o the Mortgagee and shall be paid forthwith (o the Mortgagee (o be applied by i- on sccount ol the indebtednoes secured hereby,
whvether due or notL

THE MORTGAGOR FURTHER AGREES thal should this mortgage and Lhe note secured hereby not be eligible for insurunce under the National
Houaing Act within ninety days from the date hereaf ( written statement of any officer of the Deparunent of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent (o the ninety days time from the date of this morigage, declining to insure said note and this
mortgage. being deemed conchusive prool of such ineligibility), the Mortgageo or the holder of the note may, at its option, declare all sums secured hereby
immediately due and paysble.

i
HUD-92116M (5—80#'
GPO #7L 680
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QHE TIME MIP MORTGAGE RIDER

RTDER TO STATE OF [LLINGIS
MORTGAGE HUD-92116M. (5-80)

This rider attached to and made part of the Mortgage between

MICHAEL D. & PATRICIA A. DOBBELSTEIN
RESIDENTTAL FINANCIAL CORP.
Mortgagor and,
Mortgagee,
dated 5/6/87 revises said Mortgage as follows:

1. Page 2, the second covenpant of the Mortgaaor is amended to read:

That, together with, and in addition to, the monthly payments of pripci-
-pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) A sum equal to the around rents, 7f any, next due, plus the ore-
miums that will next become due and payable on policies of fire
ais nther hazard insurance covering the mortgaged property, nplus
taxes end assessments next due on the mortqaged property {all as
-estim:itrd by the Mortgagee) less all sums already paid therefore
divideda /vy the number of months to elapse before cone month prior
to the dat< :hen such ground rents, premiums, taxes and assess-
ments will lecome delinquent, such suwms to be held by Mortgagee
in trust to ray said ground rents, premiums, taxes and special
assessments; ani

{b) A1l payments mentionzd, in the two preceding subsections of this
paragraph and ail payments to be made under the note secured
hereby shall be addeu Aogether and the aggreqgate amount thereof
shall be paid by the hedtgacor each month in a single payment to
be applied by the Mortgause to the following items in the order
set forth:

(1) o9round rents, if anv, taxes, special assessments,
fire, and other hazard insurance promiuns;

I} interest on the notc securad hereby; and
(II1) amortization of principa’ ~f the said note.
Any deficiency in the amount of any sich _agaregate monthly payment
shall, unless made gead by the Mortnagor prior to the duc date of
the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "lave <Zharge" not to exceed
four cents (4¢) for each dollar ($1) for eacn payment more than
fifteen (15} days in arrcars, to cover the extri cxkpense involved
in handiing delinquent payments,

r“."";S

258

If the tota) of the pavwents made by the Mortqagor wader subsection {a)
of the preceding paragraph shall exceed the amount of the payments octually
made by the Mortgagee for ground rents, taxes, and assessments, ursinsurance
premiums, as the case may be, sucr cgxcess, if the lean in current,7at the
option of the Mortgagor, shall be credited on subseguent payments to oo made
by the Mortgagor, or refunded to the Mortgager. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding patav
graph shall~ﬁ@t be sufficient to pay ground rents, taxes, and assessments,
or insurance-premiums, as the case may be, when the same shall become due
and payable, than the Mortgagor shall pay to the Mortqagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, asseSsments, or insurance premiums shall be due. 1f at any time
the Mortgagor shall tender to the Mortaagee, in accordance with the provisions
of the ngte secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indcbted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection {a) of the nreceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covercd heveby, or if
the Mortaagee acquires the property otherwise after default, the lMortgaace
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, iie balance then remaining {n the
funds accumulated under subsection (a} of the preceding paragraph as &
credit .gainst the ai>unt of principal then remaining unpaid under safd
note.

2. Page 2, the panultimate paragraph {s amended to add the following
sentence:

This optfon may not be exercised by the Mortgagee when the
tneligibility for insurance under the Hational Housing Act

is due to the Martgagee's failure to remit the mortgage
fnsurance premium to the Department of Housing and Urban Development.

Dated #s of the date of the mortgage referred to herein,

Yol D P pdloee

Mortgaqoryyuap n. DOBBELSTEIN

Y, :
\f(“‘('uc“{t_ ‘i .ﬂ%-n{u,(i—)(zift—’
Mortgagor paTRICIA A. DOBBELSTEIN
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FREPAYMENT /ASSUMPTION RIDER

The Rider dated the &TH dJday of MAY 1987 , amends the mortgage
of even date kv and hetwsen:

MICHAEL D. DOREELSTEIN AND PATRICIA A, DOEBRELSTEIN, HUSEAND/WIFE

the Mortgagjoer, and RESIDEHTIAL FIHANCIAL CORF. y the Mortgagee,

a5 follows:

t. In Faragraph one on page 2, the sentence which reads as follows is
deleted:

"that prividege is reserved to pay the dekt in whole, or in an amcount
equal to onewOr more monthly paveents on the prancipal that are next
due on the note. on the first day of any month prior to matority:
Frovided, howaver. thatbt s written notice of intention to exercise

such privilege 3s iven at least thirty (38 Jdays prior to prepayment.”

Faragraph one on ngze 2, is amended hy the addition of the
following:

"Frivilege 1s reserved to pay bha deht, in whole or in part,
an any i1nstallment due datel.”

3. A new provislian has heen added 3sc rollows:

The mortgagee shall, with the prior apprivel of the Federal Housing Commissioner,

or his designes, declare all sums secured by this mortgage to he immediately due and
pavable if all or a part of the propsrty 15 so0ld or otherwise transferved {(other than
by devise, descent or operation of law) by the wmortgagor, pursuant to a vontract of
sale execated not later than 24 wonths after Thedate of execution of this mortgage
or not later than 24 months after the date of a pror transfer of the property subjest
Lo this mortgage, to s purchaser whose credit has hot heen approved in accordance
with the requirements of the Coummiesinner.

IN QITHESS WHEREQDF,
MICHAEL I, DOBEELSTEIN AND FATRICIA A. DOBBELSTEIH, HUSEAND/WIFE

has set bis hand and seal the day and year first aforesaad. i&

g

-

_:llgééﬁé%_é;_aléééfé?ft~-_w,w(SEAL)

MICHAEL 0. DOEEELSTEIN %

b .
LA

fredtiea

M Al d aFi e (SEAL
FATRTCIA a.

POBEELS

(SEAL)

_(2EAL)

Signed, sealed and delivered

1nE§ia\Fresence af (;\\
—Q.\M_-m.,__w
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