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Pioneer Bank and Truat Company
4000 West North Avenue
Chicago, Illinois 60639

[Space Above This Line For Recording Deta]

MORTGAGE
THIS MCATGAGE {‘Securil Instrument™)is given on ... MAY.. S
19.87... The Eg)xﬁ‘g%ris..ﬂ chard. D.Schuessler. .and. Jean. G.. Schuessier. ..
e HIS WCE, o ("Borrower™). This Security Instrument is given to Floneer... .Bank.
and. Trust.-

which is organized and existing

AR T ARt ed SEatea, af  Amer 1Ca and whose address is4000 . W.o..NOXLh. .ooo.......

Crrgaiarnsaineian

Avenue.. . Chicego. ~ILllinols, SO e
Borrower owes Lender the oiacipal sum of Three. Hundred.. wenty. Thousand . —=sssmmrroamss.
ammamamT L mmr T ar smees Dollars (US. $.320.,.0 00..00.....). This debt isevidenced by Borrower's note
dated the same date as this Sectri'y Instrument ("Note'z. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on amane L0, L9927 e THiS Security Instrument
secures 1o Lender: (2) the repaymen’ o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all :*lie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforniancs ¢ Borrower's covenants and agreements under this Security lastrument and
the Note. For this purpose, Borrower does [ ierety mortgage, grant and convey ld_hndqi-'lb’e follawing described property
10CRLEA BN . K oot sem s st e e ST A bt carente s sensassnt st pa s st s ssbe b et snreinierdnemeens EOUILY, Tlinois:

Lot 57 in McGuire and Orr's Kenilworth Beach, a subdivision of part
of the Northwest fractional 1/% of Section 27, Township 42 North,
Range 13, East of the Third Principal Meridian, according to the plat
thereof recorded April 25, 1922 as Locument No. 7475380 in Cowk
County, Illinois,.

P.R.E.I. 05-27-113-007

DDo W

which has the address of . 142, ADLIREAON.....eveecrcririecnrcrnesseneeccenenmencrerneny @D LLIWOEER i
[Stroat] City]

filinois .....00043 ... (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now cor hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS—Singte Family—FNMAFFHLMC UNIFORM INSTRUMENT Form 30t4 12/83
uﬂammuﬁmﬂu‘:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award r¢ sottle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is auinorized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or
to the sums secures bv.this Security Instrument, whether or not then due.

Unless Lender a7.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 07th: monthly payments referred to in paragrapha 1 and 2 or change the amount of such payments.

10. Horrower Noi fislensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization’ ef the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'op.rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nat be required (o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ai=:ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the <azrcise of any right or remedy.

11, Successors and Assigns Bound; Su'nt and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bene fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agvesments shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the term« of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard-o the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intireit.or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (2 any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 .aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exraraiion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceabi> according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Zazaument and may invoke any rcmedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepriepreified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The actice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to-! ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice tc Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend=='wliien given as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal a4 5nd 1he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruraeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
sevured by this Security Instrument, However, this option shal! not be exercised by Lender il exercise is prohibited by
federnl law as of the date of this Security Instrumendt.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Noic had no acceleration
occurred; {b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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Rider to Mortgage dated as of ___may § , 19 87 , between
. Richard D. Schuessler and

1oneer Bank & Trust Coi'"Lender'") and lean G. Schuessler

-

("Borrower' ).

1. The Mortgage evidences a ''revolving credit' as defined in ILLINCIS

REVISED STATUTES, CHAPTER 17, PARAGRAPH 6405. The lien of this
Mortgage secures payment of any existing indebtedness and any
future advances made pursuant to the Note to the same extent as
if such future advances were made on the date of the execution
of this Mortgage without regard to whether or not there is any
advance wade at the time this Mortgage is executed and without

regard ts :rthether or not there 1s any indebtedness outstanding

at any time  an advance is made. Lender and Borrower INTEND THAT

IN ADDITION TG ailY OTHER debt or obligation secured hereby, this

Mortgage shall selure unpaid balances of loan advances made

after the filing of “¢hils Mortgage with the Recorder of Deeds of

Cook County, Illinois.

Borrower covenants and agr¢es with Lender that at no time shall
the sum of the indebtedness secuisd hereby, together with any
available funds pursuant to the “‘revolving credit" created by
the Note, be less than $5,000. Howevir, it is expressly agreed
that no indebtedness need be ocutstandias nnder the NOTE AT ANY
TIME PROVIDED THAT FUNDS AVAILABLE pursuart ‘o the aforesaid
“REVOLVING CREDIT" EXCEED $5,000.

Borrower and Lender agree that the term of this loan is 5
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years at which time all sums outstanding under the Neoce shall
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be due and payable as provided herein and in no event snsll the
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maturity or term of the 'revolving credit' created pursugnt to

-

the Note be extended or continue beyond twenty (20) years from
the date hereof.

This Rider shall be deemed a part of the MORTGAGE REFERENCED above and

S2EZI2ULS

Borrower accepts and agrees to the terms and covenants contained herein.
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