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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ......28Y 3 o
19..87 The mertgagor is ... Michael. G, Holzner.and. Denise. M. Balzne: . his.wife..
- . (“Borrower’"). This Security Instrument is given to
Tl Labe Fsderal Savings and loan. Msoci.at;lon wvereensinnes Which is organized and existing
under the laws of ... "Tnilted . States aof. dnerica.........., and whose address is ..4343. Na, ELSEOL.................
Chica.go. LA 60641.... PP
Borrower owes Lenaer (hi: principal sumpttY—Thousand.. and. Ne/L0 ==
s ommremmnemPollars (ULS. $......60, »000.00... . Thss debt is evtdenced by Borrower s nole
dmed ihe sume dale as th s ..vcrunly Instrument (“ch") whtch s, with-the full debt, if not
paid earlier, due and payable on.....coonresresrn ] Le This Securily Instrument
secures 10 Lender: (a) the repay nent of the debt ev:denced by the Note, with interest, and all renewals, extensions and
modtﬁcanons, (b} the paymens-: al) other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose Borroweyuo.s hereby mongage. grant and convey to Lend 'r the followmg descnbcd property
located in .............E0C A= - st e eeebe bt earans .. County, Hlinois:

Lot 15 in Block 10 in Sawlak aru Company's First Addition to Addison Heightg, being
a Subdivision of part of Lot 235 Assessors Division of the East % of Séction

2#. Townahip 40 Notth, Range 12, B.g: of the Third Principal Meridina, accord ing

to plat recorded August 24, 1859 ag Document No. 22322, in ook Cbunty, Illindis

-3

L

@

PW - 12239 Yoxod-ces EHO

which has the address of .........3524 N, Osceola . Chicago,
[Street) {City]

Minois ... “Property Address™):
2in Code} { perty ess”)

. TOGETHER WiTH all the improvements now or lierealter erected on the properly, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fiatures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
lforegoing is referred 10 in this Sccurity [nstrument as the * Property,”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortghge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (0 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umfnrm covenants for national use and non-uniform covcnants wnh
limited varintions b}'jurlsdlcnon 10 constitule a uniform security instrument covering real property. T .

ILLINOIS —singte - Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
REDRDER FROM ILLIANA FIMANCIAL, INC.




UNOFFICIAL COPY

- wttgug o '05::;[; e S ¥o " sNOLONMISNI
wCISTE "N £9EV qbom "R CFIWNH - | : o . T
‘ — | . 17909 s;ou;tt:-'oﬁwa w

($SY uUROT ¥ sﬁu-puas ‘reIepes aqu-:[‘ aﬂvu. O

EAOI\' 40 SEENGAY ..L':]ﬂl.ls J.IBSNI
SAPOJUNY XFANL SNIQW00SE WO

- " / e -
ma.tapsaodmdpmmnannj m&mnmmmy“-'ffm ------ nmmmuaﬁmlmmm
"'.K"Oll":i,"'lill‘l poﬂpamouqae [d\! ‘waﬂ us xlp mpau.l ojaq wnddl maun.unn !umlam; apmpaqualqn

(s)mumpn(s‘uo::dmaql:qo:aumumqﬁuuuouad

o NI I ;lwmmtmmi.w(ﬁmm;qwm‘ i
ﬁiunaos squ l.ll pautlzuoo slulmm pul susl 31{1 0y s3ule pun. sulsoos. .lau.m 'u.a'mg uumugs m Gl

mu wﬂmdomaa wn- punﬂu El

Jam’a Kltma'r-ztj L . K. 3 smunuopuog [ ‘.
[("‘3)104 W’
_aum (s).lapu aq; Jl su :uau:n.mu[ Kaun:ﬂs SIq1 Jo. s;uz:ua:.lh PUB_ iUy ,.._am LY .
plu onu pa;u:od.loau: 39.1194$ JOPU YINs Y3 J0 sjuawadTe PO SIUNLIACD, aq; 'mau.lm r6ug Aaunoa-s mn O
qum J:qnﬁot papjo:):.r pue ume.uug &q pam:n!: :.lu $13pls 310W 10 :uo ] ;Ilm.l:-ll ﬂynus l;qa o; w.\] ‘et ;
Auadcud ay3 ot uonduidxs ptla]saumq Jo tqﬂu ||= SIALUA JIMOLIOR ‘PRIHIWOLH] jﬁmfbd < SR
o 251500 UG 1RPI0o] Aun Sed Jpeys monoa “19M0JIOH: mauqo mqwl unum.mq
Eumoos sty mmfu-q"nm mwmﬂll AJIMD0S: SHY)- AQ: POINIDE MUNE. | (B0 uodpy
ey gm-ﬂl AQ:POINOOR SRS I O Uy U g m o
uo su.lmm.ud S35 %, JOAIFODL: 0N PN - 101 INgy: 'lmpnput ‘SIURL. JO UOTIDA| 00 pUR: nﬁndcu amnuﬂm p m R
Ao ;uaulhd oy poqdch G |{RYS. 59419330 Y1 IO SFPUFT AQ PRIID||0D SiUTL Auy amp: youd mqn !u:plq:u.u Jimd:u‘mq.‘ S
JO_SINA1 341231100 o1 puw Auadosg ayy :Buunu put Jo uoissassod 238y ‘uodn. 121130y paiiua g 2 w
Anmoipnl:Aq: 10 e Agtuosiod. up) Jopuay ‘xS m:upnr SuLmo)joy vondiuapas: jo. porssd Auw:j ummui!i ai{l o .luptl- ‘
ETFITH] Aun 1% pus ﬁuadmd aql JO Juamuopuequ 19°6] qduiuvd Japun uoyrINaoe uod(y 'MJ'! AP 0T - :
- SAUIPIAS MM JU IN0D PUY 5385 .Mmqm‘nmmm;
'ﬁillP"P“! Gl II“-IS'M 'Hl l! I'P!M“‘ W 3 Supnarnd a1 pIUNON] SINNIEL |18 EINI0D O POTININY Y [ENE.0PWrY
"FUEPI3V0d [BEIPA]- AQ: JUMENIPSUT. AHINDDS SN) ISHDII0) AU PUN. PUREOP JOWLAN) INOWILE JEMININSS] fisntes "y
4q paInaas SWNA §|B Jo [N 91 JUMMARE NWPIW 24 Mba £V wOLEO 53] 1Y Jepua]: ‘aaqj0u.03, ] poy1Iets 23ep "y wlq
40 UG PIIND JOU 5] YREJIP IY) J] TIINSC[III0) PUE UOHRIIIIOE 0] IINOLIOY (O WUSFIP J)0-Lus 20 L A ousimxe
-0y, BU)PRa202d 34n80193.40)- 3L U} JIINSE O) JyBL MY PUT MOPIELIAINE oYY pIsulIL. OF i Y1 JO APMOAIOF Wb
H3y3ing HEYS 30N QL 140 34)- JO Jus pus Buipaddosd [Ripaf £q Jne0idaso) 'l"'-l-ll'lil Ayndeg sig):4q: painsss.
SWNS Y1 JO, UOIINIIPIIN B): AT ABW IOV} N1 PIYRIES NIP IYF JI0JIG.I0.U0 ISP ) 3aN3 03 e £ (P pe .
1PN 3q JENUNJNEJOP IYE UMM £Q 'I2MOLI0H O) USAYE 5] 201I0U ) NP MG I0) SR OF W) SEOF 10U ‘SN (D) LBIYOR .
34 20D .0} PUBILMONICIRY(Q)HNT)IP INN: (W) S4104d8 |9y 30N OHL (95150030, SPLAOHL. My pEOEdy:
L1 pUsEl syduaBuind SIPUN UOLBANIIIE OF 10130300 10q) JUIERITI] Mquumnmmn
a,»m.wg Imwolmnnmo;muuwmm)hum "
B S-\!Oﬂo_] swaoale pu: AURUSA0D JH[TING JIPUIT PUE ISMGLIDY: ‘S.I.N"I'N!AO:) nuoamnmu




UNOFFICIAL.GORY 4

If Lender required morigoge insurance us a condition of mnking the loan secured by this Security Instrumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termipates in accordance with Borrower's and Lender's written agreement or 1ppllcublc law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the i mspeuu:m

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance.in lieu-of condemnnnon. are hereby
assigned and shall be puid 1o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to rhc sums sc:curcd by tlus Securuy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a)} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle w cluim for damnges, Borrower fuils 1o respond 10 Lender within 30 days afler the dote the notice is
given, Eenderiz ar thorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to Lhe sums secures: by this Secvrity Instrument, whether or not then due.

Unless Lénda and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the dueé das'o” thé monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nrt Released; Forbearance By Eender Not a Waiver. Extension of the time for psyment or
modification of smortizecon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shallno?cparate [0 release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not ‘be reqmrcd ‘o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisé modifly arv.estization of the sums secured by this Security Instrument by reason of any demuand made
by the ariginal Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tite » x=icise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of
this Security Instrument shall bind snd ben it vhe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}1s co-signing this Security Instrumen! only 10 mortgage, grant and convey
that Borrower's interest in the Property under e ¢rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ar.d /c> agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan sccured by this S:curity Instrument is subject to o law which sets maximun losn
churges, and that law is finally interpreted so that the imtewcst or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, 1then. () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} auy sums already collected from Barrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chousy fo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd rcduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment ‘c. etp)r’anon of applicable laws has the effect of
rendering any proviston of the Note or this Security Instrument unenforceabd: according 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument and may invoke any remedies
permined by paragraph 19, 1f Lender exercises this option, Lender shall take the'sréps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument <nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoed. ‘Th1e notice shall be directed 1o the
Property Address or any other address Borrower designales by notice 10 Lender. Any netize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Apy notice
provided lor in this Security Instrument shall be deemed 1o have been given to Borrower or Lenger when given as provided
in this puragraph.

15. Governing Law; Severability, This Security lnstrument shall be governed by federaliar, and the brvw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security” I=:strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimunt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruthent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transterred {or if o beneficial interest in Borrower is sold or transferred nnd Borrower is not o nataral
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Jnstirument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federul lnw as of the date of this Security Instrument.

IT J.ender exercises this oplion, Lender shull give Borrower notice of acceleration. The notice shall provide o period
of not less thun 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. 1f Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1I{ Borrower meets certain conditions, Borrower shall have 1he right to have
enforcement of this Security Instrument discomntinued at any time prior to Lhe carlier of: (a) S days {or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b) cures any defuull of any other covenanis or agreements; ((.) pays all expenses incurred in enforcing this
Securily lnslrumenl. including, but not limited to, reasonable aitorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that 1he Jien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and 1he obligations secured hereby shali remain Nulty effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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