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THIS MORTGAGE (“Mortgage') is mnde this 7TH day of MAY
19_87 _ between Mortgagor,_ LARRY M. FURROW AND CYNTHIA L. FURROW, HIS WIFE

(herein “Borrower"”) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation organized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Tilinois 60623 (herein “Lender’’).

WHEREAS, Boriower is indebted te Lender pursuant to an Equity Source Account Agreement ("Agreement”)
of even date hereof, addi‘io.izlly secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trust he.ding tltle to the property (“Securlty Agreement’), in the prineipal sum of

FIFTEEN THOUSAND AdT \10/1
($___15,000.00 s dollnrs, (Borrower's “Credit Limit"") or so much of such principal as may be ad-
vanced and outstanding, with intr,re st thereon, providing lor periodic installment payments of interest, optional credit
life sndior disability insurance preiijums, and miscellaneous fees und charges for ten (10) years from the date hereaf,
thereafter, for periodic instaliment paymuents of 1/240 of the Outstanding Principal Balance, interest, optional ¢redit
life and/or disability insurance premiusis und miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable arproximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thireon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants, aria agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, nipde to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal made after the date hereof being referred to as “future advances”),
and (c) any “Loans” (advances of principal afler the date hercol) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftesthe date hereof enjoy the same priority and security hereby
created as if sll such Loans had been made on the date hereoD); #nd (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured heteby. For this purpose, Borrower does hereby mortgage,
grant, convey and wearrant (unless Borrower be an Ilinois land trvst. in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatcdinthe County of COOK
and Stnte of Ilinois:

LOT 17 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT #2. BAZING A SUBDIVISION
OF PART OF THE NORTH 1/2 OF SECTION 6, TOWNSHIP 42 PORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOTS.

'“G(Ji COUNT 1. f LN
FILED FOR HECaps

1967 HAY 1S A4 11: 32 87263811

0o

PLN. No. _03-06-219~004-0000 1\

which has the addressof ___215 PLUM GROVE CTIRCLE (streety, ARLINGTON HEIGHTS
(city), _LLLINOIS 60004 (state and zip code), (herein “‘property address’);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mertgage. All of the foregoing is
referred to in this Mortgage as the “property”™

Borrower covenants thal Borrower is jJuwflully seized of the estale hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an lllinois land trust, warrants and will defend genevally the title to the property against all claims
and demands, subject io any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement thal contains provistons allewing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Inierest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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(B) Line of Credit lﬂm F:Flll‘s a ]]ilAi(‘hr‘ed' Lo @: . Borrower will enjoy access
to that Line of Credit duri stherfe hunfiredity 3 _ne; ; & usgignad to Borrower’s Account,

Each Billing Cycle will be approximately one month. (Borrower™s initial Hilling Cyele fay be less than one month.)
The Revolving Line of Credit Term of the Agreement is therefore approximalely ten (10} years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty {20} years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years,

(C) Agreed Periodic Payments. During the Revelving Line of Credit Term and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due dale shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
acerued or incurred in the Billing Cyele: (1} Finance Charges: (2} premiums for Optional Credit Life and/or Disability
Insurance: (3) the Annual Fee: (4} all other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower’s Account at the inception of the Agreement as permitted by Paragrophs 11(B) and (C) of the Agree.
menti; (5) principal necessary to reduce the Oulstanding Balance of Borrower’s aceount to Borvower's Credit Limit; and
(6) any pasi due payments. The payment due date for ench Billing Cycle is approximately twenty-five (25} days after
the close of the Billing Cycle. During the Closed-cnd Repayment Term, Borrower agrees Lo pay on or before the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower's initial Closed-End Principal Balance {The Principal Balance Due from Berrower to Lender at
the end of the Revolving Line of Credit Term).

(D) Interest JYuring the Revolving Line of Credit Term. Borrower agrees to pay interest (a “Finance Charge”)
on the Outstandiag Peincipal Balance of Borrower's Equity Source Aceount during the Revolving Line of Credit Term
as determined by thy Aoreement.

The rate of interist (*Annual Percentage Rate”) will be determined and will vary based upon a “Reference
Rate”. This Reference Irie shall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the first02giness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Jowrns!, If any such Reference Rate inciudes the prime rate or base rate of interest quoted
by Citibank, N.A., the Referenice/tyale, il necessary, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Street Journa! 2o Lhe base rate on corporate lonns al large U.S. Money Center Commercial Banks,
In the event more than one Referenee Rate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless tas? bovest rate is due solely to o rate guoted by Citibank, N.A. for such applicable
day, in which event the next lowest raté shall apply). In the event such n Reference Rate ceases to be published by
the Wall Street Journal, the Relerence Rat: shali be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United Suctesmensured by total of assets, such measurement to be taken annually
on the last business day of cach preceding calcnser year, At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease to oucle n base rate, Citicorp will select a comparable Reference Ratle
outside its control and readily verifiable by Borroviurs,

The Reference Rate so determined shall be effective tor uny Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower's initial Billinr Cycle shall be determined in one of two ways. If Borrower’s
initial Billing Cycle Billing Date occurs in the same month s the effective date of this Agreement, the Reference Rate
shal) be the one determined on the first business day of the preetding month, If Borrower’s initial Billing Cycle Billing
Dute oceurs in the month nfter the effective dote of this Agreciiest, the Reference Rate shall be Lthe one determined
on the first business day of the month in which the effective date/o” Lhis Agreement occurs.

Borrower rate of interest (“Annual Percentage Rate”) stall be Lhe Reference Rate plus a “Margin” of

ONE _AND 3/f3ercent (1.7%) for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basis by applying the Da’ly Frriodic Rate (the “Daily Periodic Rate”
is the Annua! Percentage Rate applicable to that Billing Cycle, divided by 255) Lo the Daily Principal Balance on Bor-
rawer's Equity Scurce Aceount for each day of the Billing Cycle in which theyv s an Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrower agreesao pay interest (a Finance Charge)
during the Closed-End 'Term on the Outstanding Principal Balance of Borrower's Fouity Source Acount which has not
been paid beginning on the day after the Conversion Date and continuing until the full Cutstanding Principal Balance
has been paid. Borrower's Outstanding Principal Balance at the beginning of the Clotel-End Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower’s One Hundred Twenty First(121st) Billing Cycle as the
Outstanding Principal Balance and is referred to herein as the “Initial Closed-End Princip/d Zalance” If Borrower
has used Equity Source Account Checks that have not been posted to Borrower's nccount as‘of the Conversion Date,
and those checks are subsequently peid by Lender, Borvower’s Initial Closed-End Principal balpose will be increased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will Le .etermined and
will vary based upon the Reference Rate described in the Agreement and in Paragraph (D) hereof.

The “Current Reference Rate” is the most recent Reference Rate available sixty (60) days prior to each “Change
Date”, (defined below).

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the first
day of the Closed-End Repayment Term, is a “Change Dale”. Interest rate changes during the Closed-End Repayment
Term may oceur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
(12) monihs thereafier.

The i?ﬁ'est rate eflfective on the First Change Date will be the Current Reference Rate plus a margin of
ONE AND 7 ‘Boreent ( 4+ %3, On euch succeeding Change Date, Lender will determine the Current Reference Rale,
and the new inlerest rote will lie equal 1o the Current Relerence Rate, plus the Margin,

Each new interest rule will beeome effective with cach Chunge Dute, nnd will be refleeted in the payment due
immediately after that Change Datwe,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day periodic payments are due under the Agreement until the Agreement is paid in full, a sum
(“funds’’) equal to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Mortgage;
(b) yearly leaschold payments or ground renis on the property, if any; (c) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called “‘escrow items!’ Lender may estimate the funds
due en the basis of current data and reasonable estimates of future escrow items.
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7. Protection of Leid Nl@ ﬁﬁ@f@i&mﬁ%owmwr fails to perform the

" covenants and agreements cRuihiheNi siMoengh, ¢ / (=Y that gy significantly affect Lender’s

rights in the property (such as a proceeding in bankruptcy, ['Jf'ul)t te, fbF coridernination or enforce laws or Regulations),

then Lender mny do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the

property. Lender’s aclion may include paying any sums secured by o lien which has priority over this Mortgage, ap-

pearing in court, paying reasonable attorneys’ fees and entering on the property to make repairs. Although Lender
may lake action under this paragraph 7, Lender does not have Lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to maintain the insurance in effect until such Lime as the requirement for the in-
surance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lender atherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by (b} the fair market value of the property immediately before the taking. Any balance shall be paid to
Borrower.

If the property is euardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a :loum for damages, Borrower fails to respond to Lender within thirty (30) days after the
date the notice is given, Lendzr i% authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the property or to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrowy: otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the pericdic rayments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Noi Released; Forbeuarance by Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums stcured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to reiesse the liakility of the original Borrower’s successor in interest. Lender shall not
be required to commence proceedings against an; siicoessor in interest or refuse to extend time for payment or other.
wise modify amortization of the sums secured by (p'= Mortgage by reason of any demand made by the original Bor-
rower or Borrower’s successors in interest. Any forbearan~= by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reriedy.

11. Suecessor and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and s82s'gns of Lender and Borrower, subject to the provisions
of paragraph 19. Borrower’s covenants and agreements shall b( joint and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this Mortzsge only to mortgage, grant and convey that Bor-
rower’s interest in the property under the terms of this Mortgage; {b){s 1ot personally obligated to pay the sums secured
by this Morigage; and (¢) agrees that Lender and any other Borrowe inny agree to extend, modify, forebear or make
any accommodations with regard to the terms of this Mortgage or the #greement without that Borrower's consent.

12. Loan Charges. If the Agreement secured by this Mortgage is subiict to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lear-charges collected or to be collected in
connection with the loan exceed the permitted limits, then {a) any such loan cypege shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coVected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refundi nyduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agrienent.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable 1: ws }V.a= the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lendir at its option, may re-
quire immediate payment in full of all sums secured by this Mortgage and may invoke any 'remedies permitted by
paragraph 20,

14. Naotices. Any notice to Borrower provided for in this Mortgage shall be given by deliveriig 't or by mailing
it by first elass mail, unless applicable law requires use of another method. The notice shall be directed to the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail te Lender’s address stated hevein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this puragraph.

15. Governing Law; Severability. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the event that any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not afTeet other provisions of this Mortgage or the Agree-
ment which can be given effect without the conflicking provision. To this end the provisions of this Mortgage and the
Agreemont are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but notl limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreements shall constitute a default under this Mortgage, and Lender
may invoke the remedies specified in paragraph 20 hereof.

FORM 39018 FAGE 4




-l
pIS
2
&
I

=== UNOFFICIAL COPY

Bunim uy tefiewl oy) o) 8398w Jepus] sse[un ofiem jou [leYs I3} oa_; puv
ployases] oty ‘Asxadord ay3 03 2311 99) SBINbOR JAMOLIOH JI PUB ‘IEBI] Y3 JO suoisiaoad ey yytm A[duioo J{eyE Jamox
-10g ‘ploYyaepa] B Uo 51 9FeBLION SIYT J] HIFEM JUI0D 0 BIOLIJIP 0} Aq.lado.ld ay3 mo[[e ‘Sjsedosd o) efueys> A‘{pu’-
-umeEgns I afvurep ‘.&mqsep j0U [[eys Jemoulog -spjogasee] (Sxodoag Jo soususjurely pue TOsAlGRaL] P
-uoIsinbow ayy 03 Jorad A'{m’elpamun efeByopn’ stqq. Ay
poImoos sWINS a3} JO JUIINS Y)Y 03 Japua] 0 ssud (juys uorpisnboe ayj 01 aotad &uado.td a9yl 03 asamp uwroy Sut'qme.l )
spassaxd pue samijod souwansuy Auw 09 JuSLI 8 Jamortog “spuo] Aq peamnboe st Sedoad ayy ‘gz ydeaBered tepum gy
‘sjuswmAed ayjz Jo Juncwe oy) adueys o g pue T sydeidsred ur 0] pawiajoa syuswifed oyg) Jo equp ONPp 93 cuod:;-od xo'
puaxe :|ou reys [ﬁdlmn.rd o1 speeoo.ld Jo uoneotdds Aus ‘Buriim ul ssafie asimiaye .tam.uoa puvIspuo-yeseiuy’ .
‘uealB 81 80[0U oyy uaym uthoq jIm ‘povtad:
ALep-og 2y, '@np us.,r.; a Jo .Iaqqaqm ‘aBeS1i0y 8Ny Aq paumoas smns fed 03 a0 Kuado.td ay3 S403804 10 118dag 0 speesoxd”
ay) 98N LW J2pu ‘T péacoxd sduBMSUL B JOIJOI ABW ISpuUs] SY} ‘WIL[D ¥ 9[1198 O3 peIago Suy A0LLIBd SOtreINEUL
ay) Jey) Iepusr] WOIJ AU B sA6p (Of) £1ITYI TIYIIsM Jamsue jou saop 1o ‘fzedoxd eyy SUCPUBQE JOMOIIOH/J] ‘10a0a '
-10g 03 pmd 8890Xe AuR Y314 HTp U3Y) JoU 10 IBYPYM ‘afedjiop s1Yl AQ PaInNIes FUINE I3 03 paqdda oq [[vYs spooaoad
20uBIMBUT SY} ‘PIVSETS] W P1OM AJLINDOS B IGpUST IO J|qI5Wa) A[[Edlwouods jou st Jidess Jo uolBIOIEL BUY JT “pous
-538] 10U 81 Kq:.maes 9, J3pUa ] puy Olvjsual L[[BIUICUGIE ST Jredad ¢ UOIYBIelsat oy i 'seﬂvmp Ayaodoad oy Jo Jt'nda-'l
10 uorpex0yeal o} petjdde aq [{vqs 4paesoad symemmews BUliim Ul 29138 IFLAINYIC JBMOLIOY pus aespuey mtun ]
Jamoriog Aq £ ¢amoxd apuur jou JI 8801 Jo Jooad axew Avw Jepuay Uspuer] pue reiired ddURING
-uy 43 03 so1jou jdword SArS [Teys Jomsitog ‘BEO] JO JUaAR OY] U] ‘99010 [Bmouss pus smvirweaad pred Jo s;dima i1e
JopueT 0f oAtS Lpdurcad [1Eqs Jamollog ‘Pur abal Jopus] J] ‘sjemsual pue seidijod eyy ploy o) gz e sawy [JryYs .lapuﬂ '
esneo 33931.:01[1 p.repua:;e B SpN[oUI [[Bys pUP. T2pua] 07 3[qe1daooe sq [[BUS S|BmaUSL PUB sala-t[od soweInsuT [V :
PrOYYIM ﬁimmn @q 30U {reys
yotym Jeaoxdde s ropusy 0 q::efqns TomOLI0Y 14 LeS0YD oY [[BYSs acuemsur oy3 Surprsoad s9tureo couemsur eqy, weamb-
-ax Jopuery 1eUy spouad 9y} 10J pUE BJUNOUTE N7/ DIUTEIUIBW 9 {[BYS SOUBINEUL SIY[, ‘aduwemeul so.lmbm Jepuery
YHym JOf SpIezey Jayio 4uw pue  afeloa0d PIpULe Ny, /Oiq SY} UIYilm papnul ‘prezey ‘eay Ag 980 :mtsse pasnsut’
Apado.ui a3 uo paqma aajyesIat] 10 Sunsixe mou sjus ueacaduny oyl deay [[BYS JoMOLIOY SOUBINSU] PAVESH g’
‘sjusuided ayy Buuepias sydisdes
.zapuaq 03 ystuwany Aj3duroad [jeys Ismoriog *A30911p FJUBLLARd IEIY] FINBW Jam0L10Y JI ‘Ydeafared styy 20pan prodeq.

0] sjunoure jo $a30m0u [[e Jopuar] 03 gsIuTy &ndumoad [peye esoLioqg ‘syuemAed pamo wosaad oy 03 Apyoadip. mm; uo -

wayy Aed [jeys Jamaliog buuew Jeyy ur pred jou ji 1o ‘g ydsaFared ul pepraocad Jeuuwwl 9y Ul suciyedige esayy Sed’
[Teys Jamortog "Aus JT ‘sjusl ptmo.l.S 10 syusmARd PIOYSERa] pus STPUIIOH B14Y Jeao Aja01ad urejye A yorga ‘Kyaedoad -
ay3 03 SqEINGLIE s‘uo-t'.]tﬁodlut pue sauy ‘selreyo ‘sjucmssesse ‘Boxry (v Aed [[UyE JomoLioy "aATy ¢ ‘saﬂ.nqg ¥
Apue syusuifed Jo voneorjdde Jo sesodimd oy #aSiBy)) souedrd A pajeeny oq s jJoszey f .
ydeaRered 03 juensmd parmour selrey)) woueTeq JIP3I T 1BIID ({14 JUNswg Smuteinss Auy Iepas] Aq PoATaOeT FaM: Juem
-fed ayap 243 o3 Jowrd pue ojep JUSWNBIG Bunig o1poLIag ay) 1eYE an1od 3 Y Jum saBiey)) ecusuld I1e jo juswded.oy
panjdde aq 1iim qnam&ed jO soueeq Auy -@susieq [edourig Sulpuelsing (1840 Juewfed (g) PUY JUSISIEIE JURLMD
ayy Jo su enp sed jo4 Jou Jnq ps[[iq swnrmaxd sourimeyl (g) :anp 1sed jou Ing P9 11q saliey) souBulS (F) tymauioaihy
ayy Aq pezrioyine ‘sumimrasd souwmsur Surpnjoxa ‘GBaeyd J1ayqjo AuE (g) 'ajqeded rug NP ST Yorym 9o Tenuuy Auw ()
tonp jgud pue poqiq sumiurdid souemsu) (1) :19pio Furmo[|o) Sy UI JUSWANELY Puid Mpotaad qusLind oyy uo enp’
Ppaje3s spunowe ayg 03 psqddu aq ou s yusufed 8,IemoIx0q Jo aous[eq ag ], “prvd [y aig anp Roae(eg rediduizLy’

- L. pus-peeo[) (BIIu] 913 Jo UolpRy 5Yy pue sefreyy aouruyy anp j8ed JJE 130N ‘SJUSLLLTF 1§ anp 15ed SAISEEINS 07 WYY
;. pue ‘juswaye}s anp ¢sud jeap[o 1%Xou oy uc anp souveq [edUl PUF-pISO[D TBTIIU] I%I 0 untqnm_; ayy puw seﬁ.‘mqo
- soueury 03 Ajrernurs pardde aq woyy (a4 SuUIMLAR] JUAWAVIG JUT[[IF IIPOLIAT WIS 3Y) 10y vy ,mpﬁ [ndtouud pug

-paso]y) [B1TT] 9Y3 JO UOIIOR.G 513 0F (uLIE], Jusuidedey] pus-poro[D oY3 FuLmp) usi]) pus ‘Aus Ji ‘Wev.o3a3g Surig dpotwed:.
anp j58d 980p|0 B,I1am0LI0f Ul pajels 836y SouBuL] Y3 0F 181 ‘perjdde aq |[Hys oSBBLIOp S 708 1uamsea!v aq-;
aspun .:apuaq iq pamaaa.i squaul.{ad 1B ‘esmiayjo saplaoad muy apqedijdde ssajun -smalmhc[ o uop-onddv 1:

" 'm01083 Ul SpUNg gons Jo quowded jo yooxd Yim Jepue] apracad oy vusals’ .lm.uog

-afefpow S1yy 1940 xquoud oay mamaaaﬂn K;unoas Je|runs 1o afelIom YonE yorysi ‘Azedoad Byy uo quamm ﬂ;' 'i

-Lnoes reqrurs 10 aB3vdpcur v 4q pa.mnas 910N ® JO IApI0Y 9q) 03 MOIDS3 Ul spuny jo Juswded s1qeredmod. eyl 0 peaaq
ayep sy} 1938 SONUNUOS pue ‘Joaisi] ajup Yy} ug pasnbel s JamoLiog 8 Buo] os pesnoxe oq ey Mogove Tl Eplm;yr
.tapuaq 03 Jomorrog £q juouifed 0y Bure[al 7 ydeaFeied s1yj Ul peuiejucd suorsiacad Butofiadol pue amqu YL - '

-afeBiIopy S1Y) A4 paundas BWINES ayj jsulele JPAI0 B 8 uontbt(ddu-’

JO auiry 9y ge Jopus] Aq pIay npurg £og Yapua] Aq vorismboe s Jo Auaedead ayy Jo 9[vs ayy o3 sotid A‘[mmpammr

uwy} 1o3u| ou ‘Ajdde [[9ys JopuaT UIpUI] Aq paammbor Jo pjoe st Axredoad ey ‘gz yderderzd Jepun j1 wépueT £Aq- p[eq'
spung £uw Jsmorrog 0 punjai Apdwoad [jeys Japuary ‘a3ed10]4 B1Y] AQ PAINIFS BWNE [[8 Jo-[|ng uy juswied uedry -

- yepua Aq peambax se sjuouwrfud aJow 10 U Y AOUINIYIP 24) dn 9B 07 AIvEEedsu-junours’ Luw .:apnoq .

03 Aud [[UYF 19MOLIOF ‘ONP USYM B MOIDE3 Y3 ABd 03 JUSIOYMS Jou S| tepud] Aq PEY FPUNJ 9] JO JUNOWI SRy
‘spuny jo ejuanzded A[juom oo Jomorrog o} PaITPaId J0 Iemoriog 03 predau Apduzoid teyjle ‘uondo &; .mmm.mg' 3 'aq {leys .
S590X2 91} ‘enp UsYM SWSY MO0IEa oYy Led 03 pasrnbai JUNOULE I PaAdXED [[BYE ‘SWIV] MOIDBI 8] JO’ BaYep anp a{q. o :
Jotad alqﬂﬁad spuny jo s;uau:ﬁcd Agjuowm am-m_; U t{’JIM 1oyjafot ‘rapua Aq piey Spun; ayy Jo junowra syl Il

'sﬂsﬂgow_ su;g Aq peunoes Ny oy’
J0§ AJLINMDes pauor;rppa ge pafpo|d a1e SpuTy JY,[, PP Wem BpUN] 8y} 03 Jlqep Yyoes Yo Joy esodand: iy puv-spling.
ay) 09 MIgep puw #rpadd Surmoys spury Y3 3o Sunumooe (enuue uw ‘aﬂ.ml.p moqeum IaMOLI0g 0 SAll [{mm_ _

-spunjatnuos.sﬂmnamqna.tmmﬂmzJmoamdoq.pmmbmaqm[pqsnpuaq pmﬁaqmmmsﬁqn&ﬂi ’

‘ajqeatjdde 1o apem 81 Jusmeside ue ssa[u[) ‘TpuNy 9Y3 uo pred aq [[ByE JBaINUT e[} Fuyiam ul seude Hew .tapur;_

Iamo1iog 2freys € yone oxel 09 Jopue] FiuLed mul s|quotdde pue SPUN) Y3 UG JFAINU] Iamoiiog sied IepueTy aeTUn:

‘swe] moudse aq3 Furffiiea 10 Junosw ayy Suzieus ‘spun; a1 Julijdds puw Burpjoy 0] eB81eyd U LHeu .upm']: w T

moxoee oy Aed o) spuny oyy L[dde ||eye 1epus] (UOINIIFUT U YONE 8] Jopue] i Jepue] Furpnpul) fouosbe m e
[ea0pe; © 4&q pevueIenS Jo paumsul a8 YOIYM Jo 91uN0308 10 81180dap ey UOMNIISUL TB Ul PloY oq [renr epung S, '




28. Riders to this Se“N@FFiE: JE aIrAistm : @ ﬁ?! wer and recorded together
‘with this Security Instrume ul a] 2. ; incdppornted into and shall
amend and supplement the covenants and agreements of this Security Instrument as il Lhc rider(s) were a part of this
Security Instrament. [Check applicable box(es)|

1 Condominium Rider [ 2-4 Family Rider 0 Other(s) [specifyl

Dated: __MAY 7, 1987 INITITAL REDUCED RATE RIDER

IF BORROWER IS AN IND

Individual

X
Individi#l Borrower CYNTHIA L. FURROW

STATE OF ILLINOIS )
) 88
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
LaRRY M, FURROW AND CYNTHIA 1., FURROW, HIS WITE
personally knowii ti-2ae to be the same person(s) whose name(s) is subseribed to the foregoing instrument, appeared
before me this day inperson, and acknowledged that THEY __ signed, sealed and delivered the said instrument as THEIR_
free and voluniary act, fcr t'.e uses and purposes there:; s?t forth, including the release and waiver of the right of homestead.
Given under my hand <(nd official seal, this day of _ 227244 197

Notary Publi%

Commission Expires: |

STATE OF ILLINOIS )
) 88
COUNTY OF )

I, the undersigned, a Notary Public in and fer said County, in the State aforesaid, DO HEREBY CERTIFY Lhat

personaily known to me to be the same person whose nsna(s) is subseribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _ signed, sealed and delivered the said instrumentas
free and veluntary act, for the uses and purpnses therein set forth, including the release and waiver of the right of
homestead.
Given under my hand nnd ofTicial seal, this L+ _doyof 19

Notary Prliic

Commission Expires:

IF BORROWER IS A TRUST:

not personally but sclely as trustee as aforesaid

_{fitle)

Its {Title)

STATE OF ILLINOIS )
188
COUNTY OF )

1, the undermgned a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and
Secrotary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
snid instrument as their own free and voluntary ncts and as the free and voluntary act of said corporatien, as Trustee,
for the uses and purpoeses therein set lorth, and the said Secretnry did also then und
there acknowledge that he, as custodian of the corpornte sen) of suid corporalion, did affix the said corporate seal of
said corporation to said instrument as his own free and voluntary sct, and as the free and voluntary act of 8aid corpora-
tion, as Trustee, for the uses and purposes therein set forth.
Given under my hand and oflicinl seal, this day of 19

Notary Public

Commigsion Expires:
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« EQUITY SOURCE U N O F F IC IAL .2(:6q F%‘MCDRPQSAWNGS“

A CC OU N T ' Corporate Office

it ] One South Dearb
Initial Reduced Rate Rider e et
444 091 4607 Talephone (1 312) 8775000

This Initie! Reduced Rate Rider is made this 7TH day of
MpY , 19 87 , and is incorporated into and shall be deemed to amend and supplement, the

Mortgage, Deed of Trist er Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower"} to secure Burrower's Equily Source Account Agreement with Citicorp Savings of Illincis, A Federal

Savings and Loan Association {ih2 “Lender”') of the same date and covering the property described in the Security

Instrument and lccated at:

LOT {7 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT #2, BEING A SUBDIVISION
OF PART OF THE NORTH 1/2 OF SEiCTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIaw, IN COOK COUNTY, ILLINOIS.

Notwithstanding the provisions of panragraph 2(D) of the Security-Instrument, for the First Seven Billing Cycles only,
during the Revolving Line of Credit Term, the Margin shall be zers jorcent {0#). For the remainder of the Revolving
Line of Credit Term the Margin provided in paragraph 2(D) of the Sccurity-fustrument shall apply, and will be effec-

tive for Loans requested thereafter and for the then outstanding Principal Balance in Borrower's Account,

By signing below, Borrower accepts and agrees to the terms and provisions ¢rninined in this Initisl Reduced Rate

Rider,

/@WM
{(SEAL)

s

Borsbwer RY M. FURROW

00< \9@UW5W‘ ISEAL)

Borrowdgy CYNTHIA L. FURROW

FOAM 4120A  EQUITY SOURCE ACCOUNT IMITIAL REDUCED RATE RIDER







