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MORTGAGE OLYMPIA LLELDS, IL 60461

h7R63882

THIS MORTGAGE is made this __3TH ____ day ot ___MAY, 1987 between the Mortgag
DAVID H. POST SR. AND ELIZABETH A. POST HIS WIFE

fherein “Borrower"), snd the Mortgagee,  yyaNcTAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organi. ed and existing under the laws of the United States of America, whose address is

1240 S. WESTERN AVE_ in "Lendar"
BLite:R P1EDBS 1LY Thors 60461 fhersin “Lender™).

WHE REAS, Borrav.eris indebted ta Lender in the principal sum of

b
SIRLY L THO, THOUSAND, 105 HUNDRED AND. 00410052 MAY 4TH. 1987 ey
provided for monthly instalimer s Of principat and interest, with the balance of the indabteﬂness, if not sooner paid, due and

pavableon  4,NE 1ST, 2047

TO SECURE to Lender (a) thz'repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest the/eon, =dvanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreem :nts »f Borrower herein contained, and (b} the repat{:mant of any future advances,
with interest thereon, made to Barrower by lender pursuant to paragragh 21 hereof (herein "Fulure Advances”), Borrower
does hereby martgage, grant and convey to Lenae. tie following described property located in the
County of
State of

0K
ILE?NOIS

LOT 122 IN LYNWOOD TERRACE UNIT NUMBER 2, LEING A SUBDIVISION OF THE EAST
1010 FEET OF THE WEST 2380 FEET LYING SOuTH OF THE NORTH 35 FEET (EXCEPTING
THEREFROM THE WEST 450 FEET LYING NORTH OF (4E.SQUTH 985 FEET)} OF THE NORTH
1/2 OF THE SOUTH WEST 1/4 AND THE NORTH 530 Fc’ZT) OF THE EAST 670 FEET OF
THE WEST 2380 FEET OF THE SOUTH 1/2 OF THE SOUT:1 wSST 1/4 ALL IN SECTION 7,
TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRIMCIPAL MERIDIAN , IN COOK

COUNTY, ILLINOLS. .

8

jz:2367 " - fia

PERMANENT TAX I.D. #33-07-313-010-0000 . ?.:
SHOR BOUHT L LINGL &
o &

RIS

o

1987 BAY 15 AM 1 45 87763882

PROPERTY ADDRESS: EQSI%AUBTKIIEEOEB“?

hich has the add t ——20031 _LAKEWOOD. LYNWEOD.
¥ w e addrms o {Street) Db fCityl}

(M {herein "'Property Address®);

0411
fState and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royatties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacemants and additions thereto, shall be deemed to be and ramain &
part of the property covered bJr this Mortgage; and alt of the foregoing, together with said property (or the leasshoid estate
if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generatly the title

ta the Property against all claims and demands subject to any declarations, easements or restrictions listed in & edule of
exceptions to coverage in any title insurance poficy insuring tL.ender’s intsrest in the Property.
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prior to entry of a ;ud'menum Qﬁ[ origage llgﬂclmowerlﬁys Q Qmms XH ‘would be then due I.*

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Bofrower. m 1.
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonabis
expenses incurred by Lender in enforcmg the covenants and agreements of Borrower contained in this Mortpge and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of’ this Mortgage, Lender's imetost -
in the Pmperty and lorrower s obligation 1o pay the sums secured by this Mortgage shall continue ummpl.itul Upon ll.leli
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and' Oﬂ"ct 8 “if
no acceleration had occurred, R
} 20, Asdgu-n-l of Rents; Appoiniment of Recelver; Lender in Possession. As sdditional ncurity benunder. lonw.r ‘
hereby assu;ns to Lender the rénts of the Property, provided that Borrawer shall, prior to acceleration under. m 98:.
hereof or abandonment of the Property, have the right to collect and remnin' such_ rents as tbl)' become due and ]Ityﬂl- o

Upon acceleration, under paragraph 18 hereof or abundonment of the Property. and. at any time: pﬁor 0 the: exglnation
of any “period of redémption following judicial sale, Lender, in person, by agent or by judicially: nmmbd‘mcei ﬁd! be
entitled 1o enter upon, take possession of and manage the Properiy and to collect the rents of the Property including thoee "
past. due. Al rents coliected by Lender or the receiver shall be applied first to payment of the coats, of o 8 ol ‘l
Property and ‘collection of rents, including, bul not limited to receiver's fees, prernlurm on- receiver's bonds' I'GM_
altorney's fees, and then 1o the sums secured by this Mortgage. Lender snd ihe receiver shall be liable to account onir iﬂ"
those renis actually received. |

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior lo :ehue of thil M :
make Future Advances.to Borrower. Such. Future Advances. with interest !hemon. shall be sscured by this Mom -'hn S
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount. of the
indebtedness secured by this Mortgage, not including sums adva gm accordance herewith. o protect the scuﬂw ol this
Mortgage, excecd the. original amount of the Note plus. US §. rﬁﬁ

21. Relesse. Uson payment of all sums secured by this « Lender ohall release thh Monolp

shall pay 71 vosts, of recordation, if any, nnd any reiease e in effect atthatﬂml ‘
23, Walver J I'o"m Borrower hercby waives all right of homestead exemption in the Property.

IN WITNESS WHEREGS, Borrower has exccuted this Mortgage. :

—m

Cdunly 55

%’ﬂ ............ , 2 Notary Public in and for said county and mte,»

. personally known to me (o k¢ the same person(s) whase nl.me(s}
subscribed to- ll-.e loregem; mstrumem appeurcd beforc me this da i person, and acknowledged that . . Tlu' .
s:gned and dehvcred the said mstrumenl as free and volumm_v act, for the uses and puryonetﬂnmin 7
set forth.

Gwen under my hlnd and official seai. this. ... 3TH

My Commission ‘e:,lp_lrles:

“OFFICIAL SEAL”
-GREGG' T.. ADAMS

NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES 2400 .
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1. Payment of Princlpal sad Interesi. Borrower shall prampily pay when due the principal of and interest on.the
indebtedness evidenced by the Note, prepayment and late charges as provided in (he Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable pnder the Note, until the Note is paid in ful),
a sum (hercin “Funds”} equal 1o one-twedth of the yearly taves and assessments which may altain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of vearly preminm installments for hazard insurance,
plus one-twelfth of yearly premium installments for martgage insacance, if any, all as reasonably estimated initiatly and from
time to lime by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shaill be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency {including Lender if Lender is such an institution). 1 ender shall apply the Funds to pay said taxes, assessmenis,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifyving and compiling said assessments and bils, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender o make such o charge. Borrower and Lender may agree in writing a1 the time of execution of this
Morigage thot inlerest on the Funds shall be paid to Berrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required *o pay Borrower uny interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgnge.

If the amount of the Funds held by Lender, tagether with the fiture monthly installments of Funds payable prior 10
the due dares of taxes, assessments, insurance premiums amd ground rents, shall exceed the amount required to pay said taxes,
nssessments, insurance premiums and ground rems as they fall due, such exvess shatt be, a1 Borrower's option, either
promptly repaid 15 Sorrower or credited o Borrower on monthly installments of Funds. 1f the amount af the Funds
held by Lender Sha! not be sufficient to pay taves. assessments. insurance preminms and ground rents as they fall due,
Borrower shall pay 1 Lender any amount necessary 10 mike up the deficiency within 30 days from the date notice ic mailed
by Lender to Borrowe reguesting payment thereof,

Upon payment in-fa) of all sums secured by this Mortaage. Lender shall promptly refund 1o Borrower any Funds
held by Lender, 1 unded pecagraph 18 hereol the Property s sobd or the Property (s otherwise acquired by Lender, Lender
shall apply. no Inter than intacdintely prior to the sale of the Property o its acquisition by Leader, any Funds held by
Lender at the time of applicitiozias a credit agmnst the sums secured by this Morgage.

3. Application of Payments’ “Inless applicable law provides atherwise, all payments received by Lender under ihe
Note and paragraphs | and 2 hervo’ <hall be applied by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then (o interest payable on the Note, then to the principal of the Note, and then te interest and
principal on any Futurg Advances.

4. Charges: Liens. Borrowes shall pdv all tanes, assessments and other oharges, fines and impositions atiributable o
the Property which may attain a priority over sins\Mortgage, and Jeasehold puyments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid wn such manner. by Borrower making payment, when due, directly to the
pavec thereol. Borrower shall promptly furnishsoriender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Botrowee sbell promptly furaish 1o Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which lias priority over this Morigage; provided, that Borrower shall not be
required 1o discharge any such lien so Jong us Borrowerehall agree in writing to the payment of the obfigalion secured by
such Yien in a manner acceptable to Lender, or shall in gahd faith comest such lien by, or defend enforcement of such lien in,
legal procecdings which operate to prevem the enforcemeny’of the hen or forleiture of the Property or any part thereof,

£, Huzard Insurunce, Borrower shall keep the improvemients sow existing or hereafter erected on the Properly insured
against loss by fire. hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as T ender may requiresprasided. that 1 ender shall net reguire thar the amount of
such voverage exceed that amount of coverage required to pay the suedne secured hy this Maortgage.

The insurance carrier providing the insursnce shall be chosen by Borrower subject 1o approval by Lender; provided.
that such approval shall not be unreasonably withheld. AH premiums/or insurance policies shalt be paid in the manner
provided under paragraph 2 hereol or, if not paid in such manner, by Bdrrowsr making payment, when due, direcily to the
insurance carrier. : . )

an Al insurance policies and renewals thereol <hall be in form acceptable to Vender and shall include o standard niortgage
wc!ause in favor of and in form acceptahle 10 Lender. Lender shall have the rigat to Yold the policies and renewals thereof,
=~.\anc:l Borrower shall promptly fitrnisi to Lender all renewal notices and all receipts 0 paid premiums. In the event of loss,
= Borrower shall give prompt notice tc the insurance carrierand Lender. Lemder miy midie proof of loss if not made promptly
by Borrower.
& Unless Lender and Borrower ctherwine agree in writing, insurance peoceeds shall be’i pped to restoration or repair of
{™ihe Properly cdamaged, provided such restoration or repar is cconomically feasible and thecsecurity of this Mortgage is
<& not thereby impaired. 1T such restoration or repair is not ceonomically Teusible or if the sccurny of this Morigage would
be impaired, the insurance proceeds shal) be applied 10 the sums secured by this Morlgage, witk e excess, il any, paid
10 Borrower. [ the Property is abandened by Borrewer, ur it Borrower Taifs to respond (0 Lemdor within 30 days from the
dute notice is mailed by Lender to Borrower that the insurance carrier oflers 1o seule o claim for wousnacn benefits, Lender
is authorized 1 collect and apply the insurance proceeds at Lender’s oplion cither © restoration or derair‘of the Properny
or 1o the sums secured by this Morlgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds t¢ principid shall not extend
or pustpore the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change ihe amoum of
such installments. 11 under paragraph 18 hereol the Property is acyuwired by Lender, all right, title and interczt ol Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Praoperty prior to the sale
or acquisition shalt pass to Lender 10 the exient of the sums secured by this Mortgage immediaiely prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Muorigage is on a leasehold., 1f this Mortgage is on a unit in a
condominium or a planned unit developmen:, Borrower shall perform all of Borrower's obligations under the declaration
or covenunls crealing or goverping the condominium or pltanacd unit development. the by-laws and regulations of the
condominium or planned upit development. wnd vonstilient documents. 1f o condominium or planned unit development
rider is excewled by Borrower and recorded together wnb thin Morigage, the covenants and agreemems ol such rider
shall be incorporated into and shall amend aod supplement i cosenants and agreeoents of this Mortgage us if the rider
were i parl hereof,

7. Protection of Lender's Security, I Borrewer fails to perform the covenants and agreements conlained in this
Morigage, or if any action or proceceding is commenced which materiatly affects Lender's interest in the Property,
including, but nat limited to, eminent domain, insolvenc:. cade enforcemeat. or arangements ot proceedings involving a
bankrupt or decedent. then Lender at Lender's oplion upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender’s interest, inchrding, b not limited 1o, disbursement of
reasonable altorney’s frees and entry upon the Property to make repairs. 1 Lender required morigage insurance as a
condition of muking the loan sccurcd by this Morigsge Berrower shull pay the premiums required to maintain such
insurance in effect until such time ns the requirement for such insurabce terminates in accordance with Borrowers and
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manner prowded under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall_become sdditional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, _such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under ttie Nole unless w.}
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the: highest rate
permissible under applicable law. No!hmg conlained in this paragraph 7 shall require Lender to incur any expense of lﬁe
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of Ihe Property. prowd‘d
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in_connection wnh any
condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemnation. are hereby assigned
and shall be paid 10 Lender. )

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured by ithis Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property. wnless Borrower and Lender
otherwise agree in writing. there shall be applied to 1the sums secured by this Morigage such propcmon of the proceeds
as is equal to that proportion whick the amount of the sums secured by this Mortgage lmmedtnely prior to the: date.of
taking bears to the fair market valuc of thc Property immediately prior o ‘the date of taking. with ehe bahnce of the’ pmoaedl
paid to Borrower.

If the Properly is abandnned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers 1o m-he
an award or settle a claim for damages, Borrower fails 10 respond 10 1.ender within 30 davs after the date such ‘notigea -
mailed, Lender 's outhorized to collect and -apply the proceeds. at Lender's option. either to rtstorahon or repair of th
Property or to'tha.ums secured by this Mortgage.

Unless Lender and Borrover otherwise agree in wriling. any such application of proceeds to prmclpﬂl shall. not extend
or postpone the due da‘e of the monthly installments referred to in paragraphs 1t and 2 hereof or change 1he amount-of
such installments.

10. Borrower Nr| .‘luseﬂ. Extension of the time for payment or modification of ‘amortization of the sums s!cur'ed
by this Mortgage grantea L, Tender to any successor: in interest of Borrower shull not operate 10 relcasc. in any. manner. '
the liabitity of the original et scower and Borrower's successors in interest. Lender shall not be requued io commence
proceedings against such. successor or refuse to extend time for payment or otherwise modify amorlization of the sums
secured by this Mortgage by réasin.of any demand made by the original Borrower and Horrower’s. successors in interest.

11. Forbearance by Lends: Not a Waiver. Any forbearance by Lender in cxcrmsmg any right or remedy hereunder; or-
otherwise affarded by applicable lav. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance ot the povr.ont of taxes or other liens or charges by Lender shall not be a waiver of. Lend:r's
right to accelerale the mawurity of the mdeblr""eﬁs secured by this Morigage.

12. Remedies Cumulstive. All remedes p ovided in this Mortgage are distinct and cumulative 10 any olher ﬂghl or
remedy under this Morigage or afforded by \aw or equity. and may he exercised concurrently. independenily or succe!sivﬂy

13. Successors and Assigns Bound: Join: 34 Several habillhr- Captions. The covenants und agreements. herein,
containcd shall bind, and the rights hereunder shar’injre to, the respective successors and assigns of. Lender and Borrower.:
subject to the provisions of paragraph 17 hereol. | #(l/covenants and agreements of Borrower shall be joint and several. .
The captions and headings. of the paragraphs of ol Morigage are for convenierice only and are. not to be used 10
interpret or define the provisions hereof.

" 14, Notice.. Euccpt for any notice required under .pphuhle law to- be given in another ‘manner.’ (a} any notlcc 1w
Borrower provided -for in this Martgage shall be given by mailing such notice by certified mail addressed 1o Borrower al. .
the Property Address or at such cther address as Borrower (ma_designate by notice 1o Lender as provided herein. and -
(b} any notice to Lender shall be given by certified mail. return Jecript reques.!ed to Tender's address stated herein or fo .
such other address as Lender may dc'&mnate hy natice to Borrowir as prowded herem Any notice provided for. u&his
Mortgage shall be deemed 10 have been given to Borrower or Lender vhon given in the manner designated herein. . .

15. Uniform Morigage: Governing Law: Severabilityv. This form £t thortgage combines uniform covenants for nat|
use and non-uniform covenants with limited variations by jurisdiction te /coastitte a uniform security instrument cove
real property.  This Morigage shail be governed by the law of the ;umdtcnr.. in. which the Propern' is located. ‘I
event that any provision: or clause of this Morgage or the Note conflicts witl apglicable law, such conflict shall not al .
other pmvlsmm of this Mortgage or the Note which can be given effect without the conflicting provmon. and to thik_ o
end.the provisions of the Morigage and the Note are declared 1o be severable. ‘

16, Borrower's Copy. Borrower shaill be furpished a conformed copy of the Nei= »nd of lhn Mortga;e at the time
of execution or after recordation hereof. :

17. Transfer of the Property; Assumption If afl or any part of the Property or an i rterest therem is sold or tnnsferred
by Borrower withou: Lender’s prior writlen consent, excluding {a) the creation of a fien (r encumbﬂncc subordingte to -
this Mortgage. (b) the creation of a purchase money security interest for household applisaces; () a transfer by devise..
descent or by operation of faw upon the death of a joint 1enant or (dy the grant of any leasehold iatenvst of three years or less
not confaining an option (o purchase. Lender may, at Lender's option. declare al) the sums seci.red ov this Morigage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if, pnor to the sule or transfer, Lem‘ler
and the person 1o whom the Property is 10 be sold or transferred reach agreement in writing that the crodit of such person
is satisfactory to Lender and thai the interest payable on the sums secured by this Mortgage shall be a7 sich rate as Leﬂdef

shall request. If Lender has waived the option to accelerate pmwded in this paragraph 17. and if Borinwr:s's successor m.
interest has executed a written assumplion agreement accepted in writing by Lender. Lender shall release Boix swer from antt
obligations under this Morigage and the Note.

If Lender exercises such. option to accelerate, Lender shalt mail Borrower notice of acceleration. in accardance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the daie the notice is mailed within.
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period;
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UnNIForM COVENANTS. Borrower and Lender further covenamt and agree as jollows:

18. Acceleration: Remedies,  Except as provided in paragraph 17 hereof, wpon Borrower's breach of any
agreement of Borrower in this Morstgage, including the covenants to pay when due sy sums secured by this Mm.
prior to accelerstion shall mail notice 10 Borrower s provided in paragraph 14 hereof specifying: (1) the breach; (2) the
required to cure such breach: (3) a date, not less than 30 days from Ihe date the notice is maled to Borrower, by which
breach musi be cared; and (4} that failure to cure such bresch on or before the date specified in fhe notice may result
acceleration of the sums secured by this Mortgage, foreciosure by judicial pruceeding and sale of thie Property. The *
shall further inform Botrower of the right (o reinstate affer scceleration and the right to mssert in the foreclosure ng:
fhe non-existence of & defsult or any other defense of Borrawer to acceleration and Toreclosure. Tf the breach is not cured o
or before the date specified in the notice, Lender st Lender’s option may declure all of the sums secured by this Mortgage fo'be
immedintely dwe and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitied (o collect in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable witorney’s foes,’
and coats of documentary evidence, abstracis and tithe reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mort.l'
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage dhscontinued’ at any time




