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MORTGAGE \ 316 00

THIS MORTGAGE (“Security Instrument™) is given onl ..coviver e ARBILL AT arincinnnns
1987..... The mortgsoris BRAD. W.. HENKE,. DIVORCED. MOL. SINCE. .REMARBILED
veen e (“Borrower“) This Security Instrument is given 1o

- CenTrusk. Maxtonge. CorpORAtion... rereseessrrranes cireerersstesensresngy Whith |sorgfmzed and existing

under the taws of ....... chz.atate,. af..california.. 'and whose address is .320..5..Ne...A2th..AveRUE
wReexfield. Beach.. Tl.. 33442 rrrrassnras it nessvas s sengete s s s dnes . {"Lender),
Borrower owes Lender the, wrivcipal sumof LELETY. § CFIFTYAND00/100, .0
. ... Dollars (U S.§8. .o ). This debt is evidenced by Bormwer snoie
da!cd thc sume dnn: as lhis Sccun', ."strument (*Note"), whlch provndcs for monthly payments, with the full debt, if not
paid earlier, due and payable on 20170 e e This Security Instrument
secures to Lender: (a)} the repayment <1 the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunc v Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does h: reby mortgnge. grant and convey ta Lender the foIlowmg described praperty
localed in ... bebenneste et b rsss et ss s s s GOUNLY, HHnois:

SEE ATTACHEL LECAL DESCRIPTION

BOX 832-GG

THIS INSTRUMENT PREPARED BY:

RECORD AND RETURN TO
CENTRUST MORTGAGE CORPORATION
955 C NORTH PLUM GROVE ROAD
SCBAUMBURG, ILLINCIS 60173

PIN: 02-01-400-101-1108 9"""’"

which has the address of 1332 W. INVERRARY UNIT D X PALATINE

IHfinois .........80074, vervemsrenseereennnes (“Property Address™;
iZin Code]

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shait niso be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
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Exhibit A

133 Inverrary Lane, Unit 13D, Palatine, I1lingis

Parcel 1: Unit™ No.- 13-D in Inverrary West Phase II Condominium as
delineated on Survey (of .4he following described real estate: Part of the
South East 1/4 of Section_ 1, Township 42 North, Range 10, East of the
Third Principal Meridian, in Cook County, Illingis.

Which survey is attached as' Exhibit "B™ to the Declaration of Condominium
recorded as document number | 76834625 together with its wundivided
percentage jnterest in the commri—elements.

Parcel 2: Easement for the benefi{ of Parce?l 1 as created by Declaration
and Grant of Easement recorded as drciment 24746034 and as amended and
recerded as document 25880238 for ingregss and egress.

Parce) 3: Easements appurtenant to and for/the benefit of Parcel 1 as set
forth in the Declaration of Easement dated(Oc:tober 20, 1983 and recorded
Cctober 25, 1983 as document 26834626 and ac-/'created by deed from American
National Bank and Trust Company of Chiczgo, ~a national banking
assocjation, as Trustee under Trust Agreement acted April 11, 1983 known
as Trust Humber 57558 to Mark C. Nolan and Olivia (olaris dated March 1,
1985 and recorded April 3, 1985 as document 2745914) for ingress and

egress.
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1.” Payment of Principal and Interest; Prepayment and Late Chargés. orrower sh
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or to » written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"'Funds") equal 10
one-twelfth of: €a} yearly tuxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground reats om the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow iterns,

The Funds shall be held in an institution the deposits or acceunts of which are insured or guaranteed by a federal or
slate ngency (including Lender if Lender is such n institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Dorrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, without charge, an #nnual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hald by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon paymentin Tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior vo'12ie snle of the Propesty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalinet ko sums secured by this Security Instrument.

3. Application of Paymouts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli=d: £i¢s1, to late charges due under the Note; second, to prepayment charges due under the
Noie; third, 1o amounts payable under paragraph 2; fourth, fo interest due; and last, to principal due.

4., Churges; Liens, Borrovzy shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovsc this Security Instrument, and leasehold payments or ground reats, il any.
Borrower shull pay these obligations in tne‘a.nner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owcd pasment. Borrower shall prompily furntsh to Lender all natices of amounts
10 be paid under this paragraph. If Borrower riaket these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lier, wliich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secu/ed bvithe lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of thenr2.in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the len or forfeiture of any pernt of the Property; or {c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien 1o this Security Instrument, IF Lender determines that any part of
the Property is subject to o lien which may utinin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sulisly the lien or take One or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance. BDorrower shall keep the improvemeris{icw existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term *‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts @n. for the periods that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrower su¥jcct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall iriclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Herrsaver shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ippied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sec(uiity is not Jessened. If the
restorslion or repair is not economically feasible or Lender's security would be lessened, the izsurpnce proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess piid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days n notice from Lender that th=irsciance carrier has
offered to settle a ¢ltim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds o spair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day p2rind wilt begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shali rt :xtend or
posipone the due date of the monthly pnyments referred to in pasagraphs 1 and 2 or change the amount of the payments. If
under paragraph 9 the Property is acquired by Lender, RBorrowee's right to any insurance policies and proceeds resulling
from damage ta the Property prior to the gequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and il Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in caurt, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may tike nciion under this paragraph 7, Lender does not have to do so.

Any smounnts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling paymentl.
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If Lender required mortgage insurance as a condition of making the loan secured by (his Security Insirument,
Borrower shatl pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurunee terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or se’l« a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender is avitiar zed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by ?iils Security Instrument, whether or not then due.

Unless Lenderard Rorrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
rosipone the due date of e lnonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No? Ry (eased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of 'he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ope/aizto release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall nat be required to cum nence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz ntion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suz¢essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excroisyof any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit t'ie suzcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c-si;ning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terrs of this Security Instrument; (b} is not persanally obligated to pay
the sums secured by this Security Instrument; and {c)y=grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommaodations with regard Lo the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Secur.ty Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) sy such loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limit; and (b) any sums riready collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose 1o’ m~&~ this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducr s principal, the reduction will be treated as a
partial prepayment without uny prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expiratton of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordirg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrvmzst and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps sj<céfied in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shit] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by nolice to Lender. Any notice i« Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Bot ~ower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v:her( 7iven as provided
i this paragraph,

15. Governing Law; Severability.  This Security Insirument shall be governed by federal Jaw unv the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Securily Ins.ruinent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur ' he Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared 10 be severable.

16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Deneficinl Interest in Berrower, If ull or any part of the Property or any
interest in it is sold or iransferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender mny, &l its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shatl nor be exercised by Lender if exercise is prohibited by
federal liw as of the date of this Security Instrument, ,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shail have the right (o have
enforcement of this Security Instrument discontinued al any time prior ta the earlier of: (a) 5 days (or such olher period as
applicable law muy specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insiroment; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(»} puys Lender al)l sums which then wonld be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures nny default of uny other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable atlorneys’ fees; and (d) takes such action as Lender may
reusonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrement and the obligations sectired hereby shal) remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17.
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19; Acceleration; Remedles. Lender shall give notice 1o Borrower prior to scceleration follawing Borrower's
breuch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) u date, not less than 30 days from the date the notice [s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiaste after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediste payment i{n full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys* fees and costs of title evidence,

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, inctuding, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Acmestead. Borrower waives all right ol homestead exemption in the Property.

23, Riders 1o thiis Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrumer/(, the caovenants and agreements of each such rider shall be incorporated into and shall amend and
supplemeil the covenants .nd agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicatie ) ox(es}] .

[] Adjustable Rate Riler [X] Condominiutn Rider [J 24 Family Rider

[ Graduated Payment P.ide: [] Planned Unit Development Rider
[ Other(s) [specily]

By SIGNING BELOW, Borrower aicrpts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrov-cr and recorded withiit.

(% A W b _f

STATE OF ILLINOIS

County of LAKE

I, CHERYI, MASS ' » 4 notary punli:, Iin and for the County
and State aforesaid, Do Hereby Certify that_ BRAD W. HEMKE, DIVORCED NOT

SINCE REMARRIED
personally known to me to be the same person whose name(s) 1S subscribed to
the foregoing instrument, appeared before me this day in person ani acknowledged
that _ HE signed, sealed, and delivered the said instrumenu as _ HIS
free and veluntary act for the uses and purposes therein set forth, ‘mncluding the
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this _27TH day _ APRIL 19 g3

Wotary Publa(

My Commission explres on: 11-13-90C
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THIS CONDOSINTTM REDER s mude this ol DEER e doy 0F BRIy, 1982,
and is ineorpoeated indo and shiall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securiny bostrumend®) of the same dade given by Lthe widersigned (U Burrower™) 1o secure Borrower™s Nole 10 i
LGenlruse Movepape Corporation, a California Corporatlon...........eon. (the “Lender™)
of the siune date and covering the Property describesd i the Security Instrument and located an;

....................l.3.3.2...m...IH.V.EB.R&B.‘;’...HN.I.I...Q;...E’.AL,«‘A’IIN.E;...IL.. BOBZ A e e s

TOLH LY A:Mwss]'

The Propesty includes w undt ing wogether with i undivided interest in the comunon elements of, o condomininm project
known as:
INVERRARY WEST PHASE IX, IN COOK QQ.LINI.Y.:....EBQ%RDE.D...LZ.:J.:.?.ﬁ.....I?Q.Qr.ff.ZﬁI.&ﬁQJ.&...............

et {Manne ot Convoiminmm Projec
(the “Condominium Projeet™), 1T the owners associntion or other entity which aets for the Condominium Project {the
“Owners Association™) holds 1itle to property Tor the benedit or use of its members or sharcholders, the Property also

includes Boreower's interest in the Owners Assocition and tie uses, proceeds and benelits of Horrower's interest.

CoNpOMINIUNM COVENANTS. In addition (o the covennts and ngreements imade in the Security Instrument,
Norrower wnd Lender Turther covenant and agree as follows:

A, Condemivtum Obligations, Dogrower shall perform all of Borrower's obligations under 1the Condoeminium
Project’s Conslitued!. Documents, The “Constituent Documents™ are the: §) Deelaration or any other doeument which
crentes 1he Condmminivas Project; (i) by-laws; (iii) code of regutations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when due i dues and assessients imposed pursuant Lo 1he Constituent BDocuments.

1, Vlnzard Insuveaeds So lang as the Owners Assavinlion mainiins, with o generally oecepted insuranee carrier, a
Uaaster” ar Chlanke!” policvon the Condominium Project which is sutislietory 1o Lender und which pravides insurance
covergge i the mmounts, for (e periods, and against the hozards Lender requires, incloding fire and hazards included
within the term texrended coverage,'” hen:

(3} Lender waives thd provision in Uniformy Covenant 2 for the monthly payment 1o Lender of one-iwelfth of
the yearly premium installments foiiazard insurance on the Property; and

(31)  Borrower's obligation (ndze Mniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 Ehe extent that the requived covernge is provided by the Cwiers Association policy.

Norrower shall give Lender prompt nolicz ol pny upse in required hazard insuranee coverage.

In the event of u distribution of hazard dnsurnnce proceads in lien of restorntion ar repoir following o loss to the
Property, whether Lo the unil or to contmon elemeats, any proceeds payable 16 Borrower are hereby assigned and shall be
pisid to Leader for application (o the sums secured by e Secarily Instrument, with any excess paid to Borrower,

C. Public Liahility Insurance, Dorrower shall tpiesweh actions as may be reasonable to insure that the Owners
Association maintaing o pablic Hability insurance policy wecepiztiein forny, imount, and exlent of coverage 10 Lender,

1y, Comslemnation, The proceeds of wny awnrd or elain for Qumages, direel or conseeuential, payable 1o Rorrower in
eotnection with any condembnaltion or other taking of all or any pedronl the Property, whether of the unit or of the common
elements, or for any conveyuance in licw of condemnation, are hereldyassigned and shall be paid 1o Lender. Such proceeds
shiall be applicd by Lender to the sums secured by the Security Lustrunssabas provided in Unilorm Covenant 9.

E. Lender’s Prier Consent. Borrower shall siol, except afler'nelic? 10 Lender and with Lender's prior written
consent, either pariitian or subdivide the Property ar consent (o: :

(1) the abandonment or termination of the Condominium 2rgjeet, eseepl for abandonment or lermination
reguired by Liw in the case of substantial destruction by fire or other casually or 7o thi case of a (aking by condenmation or
eninent domaing

(i) any amendment to any provisien ol the Constituent Bocumenms if incavovision is for the express benelit of
Lender;

(i) 1ermination ol professional mansgement and assuniption of setf-muanageicarofl the Owners Assoviation;
or

(iv) any action which would have the eflect of renduering the public liability insurar.ce coverape maintained by
the Qwners Association vnaceeptable 1o Lender.

F, Remedies. If Borrower does not pay candominium dues and assessments when due, (\hen )l Zaver may pay them,
Any amownts disbursed by Lender under this paragraph 57 shalt become additional debi of Borrower secugcd by the Security
Instruament, Undess Bovreower and Lender agree (o other terms of payment, 1hese amounts shall bear interen £rom the date of
disbuesesient at the Nate rate and shall be payable, with interest, upon notice from Lender 10 Borrower requ=siing payment.

By StcNiNG IELOow, Dorrower necepts iaud agrees wo the lesms and provisions comtained in this Condominium Rider,

=TT T — (Seal)

Ry L T PR T R T TP Ry T T P T T LT T PTY

BRAD W. HENKE

MULTISTATE CONDOMINIUM RIDER—sSingle Camily-—FNMA/FHLMG UNIFORM [NSTRUMENT Form 3140 12/83
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