™
- UNOFFICIAL.CORY
A2 9
THIS INSTRUMENT WAS PREFPARED BY: TABBIE DOOMAN
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Chicago, Winols 60603
Telephone (1 312 §77 5000}

LOAN NUMBER: (000919860

THIS MORTGAGE (''Security Instrumemt'’) is made this P1TH day of MAY
19 7, between the Mortgagor, JEROME L ARRETMAN )d)hﬂ'ﬁ‘§§8xiﬁﬂ HﬁF\'ILYN ARBE THAN

< his wife

{herein “*Borrower'}, and the Morigugee. Citicorp Savings of Iilinols, a Federa) Savings and Loan Association,
a corporation organized.and exisling under the laws of The United States, whose address is One Senth Dearborn Street,
Chicagao, llinois 606(:3 fherein **Lender’™).

WHEREAS, Borrower ‘s indebted to Lender in the principal sum of ONE HUNDRED TEN THOUSAND AND
0R/100 Dollars, which indebtedness is evidenced by Borrower’s
note dated G5/11/8%7 thercin **Note'"), providing for monthly installmems of principal and interest,
with the balance of the indeblednrcs, if not svoner paid, due and payable on JUNE 64 2017

TO SECURE to Lender (a) the repayiment. = the indebledness evidenced by the Note, with interest thereon, the u;ment
of ull other sums, with interest thereon, advincec in accordunce herewith 10 protect the security of this Mortgage E—u’ﬂ'lhe
performance of the covenants and agreenients < Gurrower herein contained, and (b) the repayment of any future ddvauccs
with interest thercon., Borrower does hereby mortears, grant and convey 1a Lender the following described property tocalcd
in the County of ot

COOK , Stawe of lllinoiy T

-~

UNIT NUMBER 11C AND P63 IN STATE TOWER CUHOOMINIUM A5 DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, 3, 4 AND 5 IN THE SUBDIVISION OF “FdF EAST 1/2 OF THE SOUTH 1/2 OF LOT

2 IN BRONSON'S ADDITION TO CHICAGO A SUBDIVIS10% OF THE NORTH EAST 1/4 OF

SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THL. THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHTIBIT "A'™ TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT 26144509 TOGETHFR WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS. =7
I.D. #17-04-224-049-1155 AND I.,D, #17-04-224~049-1025 ‘-‘éi"*- : )
MORTGAGOR ALSO HEREBY GRANTS TG MORTGAGEE, ITS SUCCESSORS /A4jib ASSIGNS, AS RIGHTS -

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATZ, (THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMZINTIONED DECLARATIOH

THIS MORTGAGE IS SUBJEGT TG ALL RIGH'lS EASFMENTS RESTRICTIONS, COJDI'FIONS,
GCOVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A% THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTE YEREIN.
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which has the address o

1L St ant 78 Luf,1 o} (herein “Property Addruess™ )

TOGETHER with all the improvemems now or hereafler erected on the property, and all casements, rights, appurienances.
rents, rayalties, mineral, oil snd gas rights and profits, water, water rights, and water stock, und il fixwures now or hicreafter
attached to the praperty, all of which, including replacements and additions therete, shull be deemed to be and remmin a
part of the property covered by this Mortgage: and all of the foregoing, 1ogether with said property (of the leaschold estate
il this Mortgage is on a leaschold) as herein referred to as the " Property™”

Borrower covenants that Borrower is lawiully seised of the cstate hereby conveyed and has the right 1o morigage, grant
and convey the Property, that the Property is unencumbered, und that Borrower will warrant und defend generally the title
to the Property agninst all claims and demands, subject to any declirations, easements or resirictions listed in a schedule
of exceptions to caverage io any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or Tor conveyance in licu of condemnation, are hereby assigned
and shall be paid 0 Lender.

1n the event of i total taking of the Property ., the proceeds shall be applicdio the sums seenred by this Security Instrument,
whether or not then due, with any excess poid to Borrower. In the event ol o pantial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be recuced by the amount ol the
proceeds multiplied by the tfollowing Traction: (a) the ol amount of the sums secured immedintely before the tuking, divided
by (b) the faic market value ol the Property immediately before the 1aking, Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnar offers o
make an award or settle a cluim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized w collect and apply the proceeds, at its option, either o restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise agree in writing, any applications of proceeds 10 principal shail not exiend
or pasipone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearnnee By Lender Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shal) .not operate 10 release the lability of the original Borrower or Borrower’s successors in imerest. Lender shall not be
required 10 commence proceedings against any suceessor in interest or refuse W extend time for payment or otherwise modify
amortization of the sums secured by this Seourily Instrument by reason of iny demand made by the origingd Borrower or
Borrower's Suceessars in interest. Any Jorbearance by Lemder in exercising uny right or remedy shall not be o waiver of
or preclude the cxcreise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements of this
Security Instrument sball hind und benefit the successars and assigns of Lender asd Borrower, subject 1o the provisions of
puragraph 17, Borrawe! s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does naCoxocute the Note: () is co-signing this Sccurity Instrument only to morigage, griut and convey that
Borrower's interest in‘the” Praperty under the terms ol this Security Instrument: (b) is not personally obligated o pay the
sums secured by this SecwiinIosirument; and (¢} agrees that Lender and any other Borrawer may agree to exiend, modify,
forbear or make any accommestations with regard to the serms of this Security Instrument or the Note without that Borrower's
CONSCIM,

12. Loan Charges. [ the-loan seeured by this Security Instrument is subject to @ law which sets maximuom Joan charges.,
und that law is finally interpreted so fnat the interest or other loan charges collecied or to be collected in conneetion with
the loan exceed the permitted limits, wier. () any such foan charge shall be reduced by the amount necessary w reduce
the chrge to the permitied Fimit; and (b anyssems already coltected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choosd o niake this retund by reducing the principal vwed ander the Note as by making
a direet pavment o Borrower' I o refund reduess principal, the reduction wilt be treated as:a pitrtianl prepuyment without
any prepayment chirge under the Note,

t3. Legislation Aflecting Lender’s Rights! [ epactment or expiration of applicable laws has the elfect of rendering
any provision of the Mote or this Securily Instrument wisiforceable according to its terms, Lender, at its option. may require
immediate payment in ful) of all sums secured by this Seelrity fastrument and may invoke any remedies permitted by paragraph
19, 11" Lender exercises this option. Lender shall tuke the/step specilied in the second paragraph of paragraph 17,

14. Notices., Any notice 1o Borrower puwuh:d for_jpabiz Sccurity Instrument shall be given by delivering it or by
mailing it by first cliuss mait unless applicuble law requires use «f azother method | The notice shall be direcied 10 the Propersy
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given hy first class
mail to Lender's address sttted herein or any other address Lender dasipnates by notice to Borrower. Ay notice pru\'ldui
lor in this Security Instrument shall be deemed 10 have been given o sessower or Lender when given as provided in this
paragraph.

15, Governing Law; Severability, ‘This Security bnstrument shali-le governed by lfedera) law and the law of the juris-
diction in which dw Property is located, In the event hat any provision or clause of this Sceeurity Instrument or the Note
cunflicts with applicable kw, such conBlict shall oot atfect other provisions olthis Secority Insirument or the Nowe which
un be given effect without the conllicting provision. To this end the provisions/o%ahis Security Instrument and the Note
ave declared to be severable,

16. liorrower‘s‘ Cupy. Borrower shall be given one conformed copy of the Fowd and of this Security Instrument.

17. Trunsfer of the Property or a Benefteial Interest in Burrower., 1f all or any part of the Property or any interest
in il ks sold or trunslerred (or il o beneficial imterest in Borrower is sold, assigned or transferred aad Borrower is not a natural
person) or H Borrower enters inte Articles of Agreemeat for Beed or any agreement for jnatallpsemt sale of the Property
or the beneficial interest in Borrower (and Borrower is not a natural person) withowl Lender's prior wiitten consent, Lender
oty , i its vption, require immediate payment in ful} of all sums secured by this Security Instrument. Plowever, this option
shall not be excreised by Lender if exercise is prohibited by lederal law as of the date of this Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha)dprovide o period
ol pot less thany 30 days from the date the notice is delivered or mailed within which Borrower must pay alisums secured: .
by this Security Instrament. IF Borrower fails to pay these sums prior (0 the expiration of this period, Lendewmay iny ol\&
iy remwedics pcrmulu.l by this Sccurity Instrument withowt further notice or demand on Borrower.

18. Burrower’s Right to Reinstaie, 1 Burrower meetls certnin conditions, Borrower shall have the right 1o have
crforcement ot this Security Justrument discontinued at any time prior 1o the earlier of: (#) 5 days {or such other period
as applicable law may specify for reinstutement) belore sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those condilions are that Borrower: {a)
puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
() cures any defult of any other covenants or agreements: (€) pays all expenses incurred inenforcing this Security Instrument,
including, but nal limiled to, reasonable attorneys’ fees, and (d) fukes such acdon sis Lender may reasenubly require to assure
thut the lien of this Security Instrumeat, Lender’s rights in the Property and Borrower's obligation to puy the sums secured
by this Security Instrement shall continue unchanged. Upon reinstitement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remuin fully effective as il no acceleration had oceudrred. However, this right 10 reinstate
shall pot apply in the case of aceeleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covepant and agree as lollows:

19, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or sgreement in this Security Instrument (hut not prior to acceleration under puragraphs 13
und 17 unless applicable low provides otherwise), This notice shall speeify: (n) the defaukt; (b) the scetion required to
cure the defauits (¢} a dute, not less than 30 days from the dite the naotice is given to Borcower, by which the default
must be cured; and (d) that fallure 1 cure the default on or belure the dae specified in the notlce may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The nidice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procevding the nonexistence of a default or any other defense of Borrower (o acceleration and foreclosure, If the default
I+ not cured on or before the date specified in the notice, Lender a1 its option may require immediate payment in lull
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CONDOMINIUM RI ITICORPOSAVINGS

o o, ol NOFFICIAL: DR Y 3., e

Chicago, lilinols 60803
Tﬁhphom [ 312) 977-5000

THIS CONDOMINIUM RIDER is made this 11TH day of MAY , 18 87 .
and is incorporated inlo and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Securily Deed (the
"Security Intrument’) of the same dala given by the undersigned (the *'Borrower™) to secure Borrower's Note to Citicorp
Savings of lllinois a Federal Savings and Loan Association {the '‘Lender''} of the same date and covering the Property
described in 1he Security Instrument and focaled ai; 1230 NORTH STATE UNIT #11-C

CHI(AGO, IL 60610
(Pioperty Address)
The Property Includes a unil In, together with an undivided interest in the common elements of, a condominium project

known as: STATE TOWER CONDOMINIUM

{Naing ol Condosninnun ;"lujB(:l)
{the *Condominium Project”). It the owners asseciation or other entity which acts for the Condeminium Project (the
“Owners Association”) holds litle to property for the benefil or use of ils members or shareholders, the Properly also
includes Borrower’s interest in the Owners Associatlon and the uses, procesds and benefits of Borrower’s inleresl.

CONDOMINIUM COVENANTS, In addition lo the covenanits and agreemenls made in the Secusity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrin'nium Obligations. Borrower shall perform all of Borrower's cbligations under the Condominium
Project’s Constituent.Jocuments. The ''Constituent Documents™ are the: {i) Declaration or any other documemd which
creates the Condomipiura Project; (i) by-laws; (i) code of regulations; and (iv} other equivalent documenis. Borrower shall
promptly pay, when due/ all dues and assessments imposed pursuant o the Consliluent Documents.

B. Hazard Insurrnue. So long as the Owners Association maintains, wilh a generally accepted insurance carrier, a
“master’’ or 'blanket' paollzy . on the Condominium Project which is salisfaclory to Lender and which provides insurance
coverage In the amounls, fo: e periods, and against the hazards Lender requirss, including fire and hazards included
within lhe term ''extended coverage,” then:

() Lender waives ‘he provision in Unilorm Covenant 2 lor the monthly payment to Lender ol one-twelfth of
the yearly premium installments lorhuzard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the tc{virad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl noticz of any lapse in required hazard insurance coverage.

In the event of a distribution of hazerd irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or 1o commoen eleiwieris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application fo ihe sums secured Ly Y Securily Instrument, with any excess paid o Barrower.

C. Public Liability Insurance, Borrower shall t2’e such actions as may be reasonable to insure thal the Owners
Associatien maintains a public liability insurance policy acrcpiable in form, amount, and extent ol coverage to Lender.

D. Condemnation. The proceeds of any award ur clzim for damages, direcl or consequential, payable 10 Borrower in
conneclion with any condemnation or other taking of all or iny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are-herchy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instru/n2ni as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, excep! al’ar notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent lo:

(h the abandonmenl or lermination of the Condominiuvin/rirojecl, excep) for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by condemnalion or
eminent domain;

() any amendment to any proviston of the Constituent Dacumers il 'he provision is for the express benefit of
Lender;

{ii} termination of prolessional management and assumpiion of sei-r.afagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabluty‘neurance coverage maimained by
the Owners Assoclation unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when iuz, then Lendar may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrow~: wocured by the Security
Instrument. Unless Borrower and Lender agree lo olhar terms of payment, these amounts shall bear in erest from the date of ‘
disbursement al lhe Nole rate and shall be payable, with imerest, upon notice from Lender to Borruwe. = questing payment.

%
By SIGNING BELOW, Borrower accepts and agrees (o the terms and pravisions conlained in this Condominiua Anter. -g
- d

%
(Zam\oﬂ? OISt e

JEROME L. ARBETMAR oot MARILYN ARBETMAN Xaemenx

MULTISTATE CONDOMIMIUM RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CITICOAP SAVINGS FORM 3807TA (X85
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A Federal Savings ard Loan Associgtion
Loan Number: 80000919840

NOTICE: The Security lnstrument secures a Note which conlains a provision allowing for changes in the interest rate. Increases
in the Interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this T4 TH doy of MAY , 1987 , and is ineorporated into and shal! be deemed
to umend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument™) of the same date given by
the undersigned (the ''Borrower”) Lo secure Borrower’s Note to Citicorp Savings of llinois, A Federal Savings and Loan Associstion.

(the *Lender”’) of the same date (Lhe “*Note™) and covering the property described in the Security Instrument and located at

1230 NORTH STATE UNIT *ii-C, CHICAGO, TL 60610

Property Address
MODIFICATIONS. In addition to the covenants und agreements made in the Security Instrument, Borrower and Lender futher
covenanl and agree as foltows:

A, Interest Rate and 2 1o thly Payment Changes
The Note hias an “Inaial Interest Rate™ of PLHTD %, The Nole interest rate may be increased or decreased on the FIRST
day of the month beginsing on JUNE 18T L1992 and on that day of the month every 60
month(s) thereafter.
Changes in the interest ra are governed by changes in an interest rate index called the “Index”. The Index is the: [Cheek one

box to indicate Index.]

(1) B0 The weekly average yleld/on' United States Treasury securities adjusted to a constant maturity of 5 year(s), as made
available by the Federal Re:crve Board.
In no event over the Ml term o7 tire Note will the interest rate be increased more than 4.873 percentage
points ( 4.875 %) frond the Initial Rate of Inerest,
Before each Change Date the Note Holior will coleuiate the new interest rate by adding 2.50
percentage points 2.50 )t the Current Index. However, the rate of interest that is required to be paid
shull never be increased or decreased onazy singte Change Date by more than " Z.00 pereentage points
( 300 %) non the rate of itacrost currently being paid.

Other:

If the Interest rate changes, the amount of Borrower’s monthly payments vl change as provided in the Note. Increases in the
interest rate will result in higher puyments. Decreases in the interest rate will'result in lower paymenis,

. Loan Charges
It could be that the foan secured by the Security Instrument is subject to a law wirich sets maximum Joan charges and that law is

interpreted so that the interest or other loan charges collected or 1o be collected in Conacction with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce Jiretharge 1o the permitied limit; and (i)
any sums already collected from me which exceeded permitted limits will be refunded 10 e The Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. Ifarefund reduces principal, the
reduction will be trealed as a partial prepayment,

. Prior Liens
IF Lender deterniines that all or any part of the sums secured by this Security Instrument are subject toa Vonswhich has priority oves
this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompt)y oot with regard 10 that
lien as provided in pasagraph 4 ol the Security Instrument or shall promplly secure an agreement in o form catisfaeiory to Lender
subordinating that lien to this Security Instrument.

. Transfer of the Property
If there is a transfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rale, or (2) ap increase in (or removal of) the limit on the amount ol any one interest rate change (if there is a
limit}, or (3} a change in the Base Index figure, or afl ol these, as a condition of Lender's waiving the oplion to acceleraie provided ir

By signing this, Borrower agrees 1o all of the above. "E’/"@’Y\J l } (Seal)

T/ JEROME L ARBETMAN - Borrower

L wore thast ofle box is cieeked or  no box is cheeked, ’ .
und Lender und Borrower do not otherwise aprec in wrlting, A
the Areat Dndex named will apply. &7 Yot !Seul’l

MARTLYN AREE TMAN

(Seul)

—~Borrowey

(Seal)

—Borrower

FORM 3385 C
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