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This instrument was prepared by: g

C. V. Rogoff

Ford Motor Credit Company
The American Road

P.O. Box 6044

Dearborn, MI 48121

MORTGAGE AND ASSIGNMENT OF
LEASES AND RENTS AND SECURITY AGREEMENT

This #Mortgage and Assignment of Leases and Rents and Security
Agreement .\ this "Mortgage") 1is made the 8th day of May, 1987,
between Firsc National Bank of Skokie, a National Banking
Association -2s Trustee under trust agreement dated August 16,
1977 and known @as .Trust No. 50594T, mortgagor, whose address is
8001 Lincoln, Skokie, Illinois 60077, and Ford Motor Credit
Company, a Delaware corporation, whose principal place of
business is set forth Felow, as Mortgagee.

Article 1
CEPINITIONS

1.1 Definitions

As used herein, the following tecims shall have the following
meanings:

(a) Assignment: The assignment, contained in this Mortgage,r
from Mortgagor to Mortgaqee, of all of Mortrgagor's right, title a)
and interest in and to the Leases and the Rents, Iu

{b) Awards: All awards and payments made or Fereafter to belws
made by any municipal, state or Federal authorities wr Boards to &£
Mortgagor, including any awards and payments for any %oking of
all or a portion of the Mortgaged Property, as a result nf, or by "
agreement in anticipation of, the exercise of the right of
condemnation or eminent domain, or for any change or changes of
grade of streets affecting the Mortgaged Property.

(¢} Buildings: All buildings, improvements, alterations or
appurtenances now, or at any time hereafter, located upon the
Land or any part thereof.

(d) Defaulted Interest Rate: The interest rate set forth in
the Note as the defaulted interest rate.

Mail to: Box 184 (Francis L. Keldermans)‘éé@
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{e) Event(s} of Default: The happenings and occurences
described in Article 4 of this Mortgage.

(£) Fixtures: All fixtures located upon or within the
Buildings or now or hereafter attached to, or installed in, or
used in connection with, any of the Buildings whether or not
permanently affixed to the real estate.

(9) Imposition: All (i) real estate and perscnal property
taxes and other taxes and assessments, water and sewer rates and
charges, and all other governmental chardes and any interest or
costs or penalties with respect thereto, and charges for any
easemeni or agreement maintained for the benefit of the Mortgaged
Property vhich at any time prior to or after the execution of the
Security 2ocuments may be assessed, levied, or imposed upon the
Mortgaged Prorerty or the rent or income received therefrom or
any use or occupancy thereof, and (ii) other taxes, assessments,
fees and governinental charges levied, imposed or assessed upon or
against Mortgager or-any of its properties,

(h) Indebtedness: ' The principal of and interest on and all
other amounts, payments 2n2d premiums due under the Note and all
cther indebtedness of Moritgagor to Mortgagee under and/or secured
by the Security Documents.

(i) Land: The real estats described in Schedule A attached
hereto.

(i) Leases: Any and all leases, subleases, licenses,
concessions or grants of other prosessory interests now or
hereafter in force, oral or written, coveling or affecting the
Mortgaged Property, or any part thereof, cousther with all
rights, powers, privileges, options and other banefits of
Mortgagor thereunder,

(k) Mortgaged Property: The Land and the Buildings and the
Fixtures and the Personalty together with:

(1) all rights, privileges, tenements, hereditaments,
rights-of-way, easements, appendages and appurtenances
of the Land and/or the Buildings belonging or in anywise
appertaining thereto and all right, title and interest
of Mortgagor in and to any streets, ways, alleys, strips'
or gores of land adjoining the Land or any part thereof; 2
and

(ii) all the estate, right, title, interest, claim or
demand whatsoever of Mortgagor, either at law or in
equity, in and to the Land and the Buildings and the
Fixtures and the Personalty,
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(1) Mortgagee: Ford Motor Credit Company, a Delaware
corporation, and its successors and assigns and the holders, from
time to time, of the Note.

(m) Mortgagee's Address: Suite 300, Colonial Plaza II, 444
North Northwest Highway, Park Ridge, Illinois 60068.

(n) Mortgagor: The persons named as such in the preamble of
this Mortgage, and their respective successors and assigns and
their successors in interest in and to the Mortgaged Property.

10} Mortgagor's Address: 8001 Lincoln, Skokie, Illinois
60077,

(p) Nute: The promissory note, made by Mortgagor to the
order of Morcgagee, in the principal amount of 1,000,000.00
secured, in.part, by this Mortgage together with any and all
extensions, renewals, modifications and amendments thereof.

(gq) Obligations:' Any and all of the covenants, promises and
other obligations (otier than the Indebtedness) made or owing by
Mortgagor or others to (or due to Mortgagee under and/or as set
forth in the Note and/or ihie Security Documents.

(r} Permitted Encumbrapjcec: The Leases and the encumbrances
described, with particularity, in Schedule B attached hereto.

(s) Personalty: All furniture, furnishings, equipment,
machinery and all other personal propzrty [other than the
Fixtures) now or hereafter located in, upon or about the Land and
the Buildings, together with all accessions, replacements and
substitutions thereto or therefor and the proceeds thereof.

(t) Rents: All of the rents, revenues, innome, profits,
deposits, tenders and other benefits payable unier the Leases
and/or arising from the use and enjoyment of al} or any portion
of the Mortgaged Property.

(u) Security Documents: This Mortgage, the Assi¢nmrant, the
Security Agreement and any and all other documents now ot
hereafter securing the payment of the Indebtedness or the
observance or performance of the Obligations.

Article 2
GRANT
2.1 CGrant. To secure the payment of the Indebtedness and

the performance and discharge of the Obligations, Mortgagor by
these presents hereby grants, bargains, sells, assigns,
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mortgages, conveys and Waieamrts unto Mortgagee the Mortgaged
Property, the Leases, the Rents and the Awards, subject, however,
to the Permitted Encumbrances, to have and to hold the Mortgaged
Property untc Mortgagee, its successors and assigns forever.

2.2 Condition of Grant. The condition of these presents is
such that if Mortgagor shall pay or cause to be paid the
Indebtedness as and when the same shall become due and payable
and shall observe, perform and discharge the Obligations, then
the Security Documents and the estate and rights granted by them
shxl) be void, otherwise they shall remain in full force and
effert.

Article 3
COVENANTS
3. Covenants

Until the entire Indebtedness shall have been paid in full,
Mortgagor hereby covanants and agrees as follows:

3.1 Compliance with Laws. Mortgagor will promptly and
faithfully comply with, conform to and obey all present and
future laws, ordinances, rules, requlations and requirements of
every duly constituted governuental authority or agency and of
every Board of Fire Underwriters naving jurisdiction, or similar
body exercising similar functionsg, which may be applicable to it
or to the Mortgaged Property, or any part thereof, or to the use
or manner of use, occupancy, possession, operation, maintenance,
alteration, repair or reconstruction of the Mortgaged Property,
or any part thereof, whether or not such’ law, ordinance, rule,
order, regulation or requirement shall neceswitate structural
changes or improvements or interfere with the use or enjoyment of
the Mortgaged Property.

3.2 Payment of Impositions. Mortgagor will duly pay and
discharge, or cause to be paid and discharged, the Iurositions,
such Impositions or instalments thereof to be paid no'. later than
the day any fine, penalty, interest or cost may be added thereto
or imposed by law for the non-payment thereof:; provided, however,
that if, by law, any Imposition may be paid in instalments,
Mortgagor may pay the same in such instalments.

3.3 Repair. Mortgagor will keep the Mortgaged Property in
good order and condition and make all necessatry or appropriate
repairs, replacements and renewals thereof and additions and
betterments and improvements thereto, and will use its best
efforts to prevent any act or thing which might impair the value
or usefulness of the Mortgaged Property, and Mortgagor will
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obtain the written consent of Mortgagee prior to (i) making any
alterations or additions to the Mortgaged Property which would
materially diminish the value thereof, or (ii} removing any of
the Buildings.

3.4 Insurance. Mortgagor will maintain insurance upon the
Mortgaged Property against loss by fire and such other hazards,
casualties and contingencies as are normally and usually covered
by extended coverage policies in effect in the locality where the
Mortgaged Property is situated and such other risks as may be
specified by Mortgagee, from time to time, in amounts and with
insurers acceptable to Mortgagee but not less than the Indebted-
ness. Mortgagor shall cause each insurance policy issued in
connectan therewith to provide (and the insurer issuing such
policy te certify to Mortgagee) that (i) loss payments will be
payable to'Mortgagee as its interest may appear, such loss
payment wil) ne payable to Mortgagee as its interests may appear,
such payment. Lo be applied, at Mortgagee's option, and upon
consultation witch Mortgagor, to the restoration, repair or
replacement of the Mortgaged Property or to the payment of the
Indebtedness; (ii) (the interest of Mortgagee shall be insured
regardless of any breach or violation by Mortgagor of any
warranties, declarations or conditions in such policy: (iii) if
any such insurance policy e subject to cancellation or he
endorsed or sought to be endorsed to effect a change in coverage
for any reason whatsoever, zuch insurer will promptly notify
Mortgagee and such cancellatiornor change shall not be effective
as to Mortgagee until thirty (30j-days after receipt by Mortgagee
of such notice; and (iv} Mortgagee way, but shall not be
obligated to, make premium payments ko prevent such cancellation,
and that such payments shall be accepted by the insurer. In
addition, Mortgagor shall furnish to Mortqagee duplicate executed
copies of each such policy at the time of wxecution hereof, and
copies of each renewal policy not less than_thirty (30) days
prior to the expiration of the original policy or the preceeding
renewal policy (as the case may be), together with receipts or
other evidence that the premiums thereon have bezn paid; and
furnish to Mortgagee on or bhefore 120 days after tnez close of
each fiscal year of Mortgagor a statement of Mortgagcr of the |
amounts of insurance maintained in compliance with this
Subsection, of the risks covered by such insurance and of the
insurance company or companies which carry such insurance.

3.5 Restoration Following Casualty. In the event of the
happening of any casuvalty, of any kind or nature (whether insured
against or not), resulting in damage to or destruction or the
Mortgaged Property, Mortgagor will give notice thereof to
Mortgagee, and Mortgagor will promptly restore, repair, replace,
rebuild or alter the Mortgaged Property as nearly as possible to
its value and condition immediately prior to such damage or
destruction,
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3.6 Performance of Leases and Other Agreements, Mortgagor
will duly and punctually perform all covenants and agreements
expressed as binding upon it under the Leases and other
agreements to which it is a party with respect to the Mortgaged
Property or any part thereof,

3.7 Inspection. Mortgagor will permit Mortgagee, at all
raasonable times, to inspect the Mortgaged Property.

3.8 Hold Harmless, Mortgagor will defend and hold Mortgagee
harimless from any action, proceeding or claim affecting the
Mortouged Property, or the value of the Note or the Security
Documen's. Mortgagor shall appear in and defend (or pay the
expenses Of Mortgagee to defend if Mortgagee elects to handle
such defenze) any action or proceeding purporting to affect the
security of tpis Mortgjage and/or the rights and/or powers of
Mortgagee hersunder, and Mortgagor shall pay all costs and
expenses (including costs of evidence of title and attorneys'
fees) in any actisn o: proceeding in which Mortgagee may so
appear and/cr any sait brought by Mortgagee to foreclose this
Mortgage, to enforce- sy obligations secured by this Mortgage,
and/or to prevent the ieach herecf.

3.9 Books and Records., ~i'ortgagor will maintain full and
complete books of account aid other records reflecting the
results of its operations ({in(counjunction with its other
operations as well as its operations of the Mortgaged Property},
in accordance with generally accepred accounting principles, and
furnish or cause to ba Eurnished to¢ ’ertgagee such financial data
as Mortgagee shall, from time to time, «ceasonably request with
respect to Mortgagor and the ownership and operation of the
Mortgaged Property, and Mortgagee shall have the right, at
reasonable times and upon reasonable notice, to audit Mortgagor's
books of account and records.

3.10 Payment of Rents. Mortgagor hereby agress that the
respective tenants under the Leases, upon notice froit iortgagee
of the occurrence of an Event of Default, shall therezfter pay to
Mortgagee the Rents due and to become due under the Leszszs
without any obligation to determine whether or not such an Event
of DPefault does in fact exist, Until the occurrence of an Event
of Default, Mortgagor shall be entitled to collect the Rents as
and when they become due and payable, but never more than two
months in advance.

3.11 Awards. Mortgagor will file and prosecute its claim ot
claims for any Awards in good faith and with due diligence and
cause the same to be collected and paid over to Mortgagee, and
hereby irrevocably authorizes and empowers Mortgagee, if it so
desires, to file such claim and collect any Awards and agrees
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that the proceeds of any Awards will be applied by Mortgagee in
reduction of any portion of the Indebtedness as Mortgagee may
determine in accordance with Article 6 hereof.

3.12 Licenses. Mortgagor shall keep in full force and effect
all licenses, permits and other governmental approvals which are
necessary for the operation of the Mortgaged Property and related
faciliities, and furnish evidence satisfactory to Mortgagee that
the Mortgaged Property and the use thereof comply with all
applicable zoning and building laws, regulations, ordinances and
otusr applicable laws.

3.232 Junior Financing. Mortgagor shall not without the prior
writtei consent of Mortgagee incur any additional indebtedness or
create or.permit to be created or to remain, any mortgage, pledge,
lien, encumkrance, or charge on, or conditional sale or other
title retention agreement, whether prior or subordinate to the
liens of the Security Documents, with respect to the Mortgaged
Property or any part thereof or income therefrom, other than the
Security Documents' and the Permitted Encumbrances. Mortgagee
will not unreasonably withhold its consent to a subordinate
mortgage,

3.14 Representations ard Warranties of Mortgagor and
Guarantors: Mortgagor and Cvavrantors hereby represent and
warrant to Mortgagee that:

(a) Mortgagor is qualifizd to do business in every
jurisidiction in which the nature of Mortgagor's business or
properties makes such qualifications necessary, and is in
compliance with all laws, regulaticrs, ordinances and orders
of public authcorities applicable to Mcrtaagor.

(b) The Note, the Security Documents; and the Guaranty
will not violate any provision of law (including, but not
limited to, any law relating to usury), any orider of any
Court or other agency or government, or any lnieakture,
agreement or other instrument to which Mortgagor or Guarantor
is a party or by which Mortgagor or Guarantor or any of their
property is bound, or be in conflict with, result in a breach
of or constitute (with due notice and /or lapse of time) a
default under any such indenture, agreement or other
instrument, or violate the Articles of Incorporation and
By-Laws of the Mortgagor or result in the creation or
imposition of any lien, charge or encumbrance of any nature
whatsoever upon any of the property or assets of Mortgagor,
except as contemplated by the Note and the Security
Documents, and no action with respect thereto by Mortgagor or
Guarantor is required.
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{c} No consent or approval of any regulatory body to
the execution, delivery and performance of the Note and the

Security Documents or the transactions contemplated thereby
is required by law.

(d} There are no suits, proceedings or investigations
pending or threatened against or affecting Mortgagor or
Guarantor, at law or in equity, or before or by any
governmental or administrative agency or instrumentality
which, if adverseley determined, would have a material
adverse effect on the business or condition or Mortgagor or
Guarantor. '

(e} No judgement, decree or order of any court or
governmental or administrative agency or instrumentalitly has
been”issued against Guarantor or Mortgagor which has or may
have anpv-material adverse effect on the business or condition
of Guarantor or Mortgagor.

(£) Al) information, reports, papers and data given to
Mortgagee with respect to Mortgagor, Guarantor or others
obligated under.che terms of the Security Documents are
accurate and correct in all material respects and complete
insofar as completeness may be necessary to give Mortgagee a
true and accurate kncwledge of the subject matter thereof,

{g) Mortgagor has qornd and marketable title in fee
simple to the Land and Buiidings, and good and marketable
title to the Fixtures and Persnonalty, free and clear of any
liens, charges, encumbrances, segurity interests and adverse
claims whatsoever except the Peimicted Encumbrances.

(h) The Permitted Encumbrances have not materially
interfered with the operation of the ¥ortgaged Property, not
does Mortgagor reasonably foresee any material interference
arising from the Permitted Encumbrances duviing the term of
the Note.

(i) Mortgagor and Guarantor have filed all Federal,
state, county and municipal income tax returns raguired to
have been filed by them and have paid all taxes which have
become due pursuant to any assessments received by them, and

Mortgagor does not know of any basis for additional
assessment in respect to such taxes,

¥

{j) The Mortgaged Property is being used for commercial
purposes,

(k) No release {a “Release"} of oil or petroleum or
chemical liquids or solids, liquid or gaseous products or
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hazardous waste has occurred on the Land or other real
property in the state in which Mortgaged Property is located
now or previcusly owned by Mortgagor or any of the partners
of Mortgagor (if Mortgagor is a partnership), or any of the
stockholders or other persons having a legal or beneficial
interest in Mortgagor (if Mortgagor is a corporation, trust
or other legal entity). Mortgagor has not received any
notice from any governmental agency or from any tenant under
a Lease or from any other party with respect to any such
lease.

Sreach of such representations and warranties shall constitute
an Everc of Default hereunder. Mortgagor shall promptly give
written netice to Mortgadee of anv breach hereunder.

Article 4

EVENTS OF DEFAULT

4. BEvents of Default

The term "Event(s) o5 Default", as used in the Security
Documents and in the Nocte—shall mean the occurrence or
happening, from time to tims, of any one or more of the following:

4.1 Payment of Indebtedness. If Mortgagor shall default in
the due and punctual payment of 4%l or any portion of any
instalment of the Indebtedness as .and when the same shall become
due and payable, whether at the due date thereof or at a date
fixed for prepayment or by acceleratior cor otherwise, and such
default shall continue for a period of five days after written
notice thereof by Mortgagee to Mortgagor,

4,2 Performance of Obligations. If Mortgagor shall default
in the due observance or pertformance of any of the Obligatiocns
other than payment of money and such default shalil not be
curable, or if curable shall continue for a period ol fifteen
days after written notice therecf from Mortgagee to crtgagor
{unless such default, if curable, requires work to be performed,
acts to be done or conditions to be remedied which by their
nature cannot be performed, done or remedied, as the case may be,
within such fifteen day period and Mortgagor shall commence to
cure such default within such fifteen day period and shall
thereafter diligently and continucusly process the same to
completion),

¥4

4.3 Bankruptcy, Receivership, Insolvency, Etc. If voluntaryw}

or involuntary proceedings under the Federal Bankruptcy Code [+~
shall be commenced by or against Mortgagor or Guarantors or g:
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bankruptcy, receivership, insolvency, reorganization, dissolution,
liquidation or other similar proceedings shall be instituted by

or against Mortgagor or Guarantors with respect to all or any
part of Mortgagor's or Guarantors property under the Federal
Bankruptcy Code or other law of the United States or of any state
or other competent jurisdiction, and if such proceedings are
instituted against Mortgagor, it shall consent thereto or shall
fail to cause the same to be discharged within sixty days.

4.4 Laws Affecting Obligations and Indebtedness. If
subseguent to the date of this Mortgage, the state in which the
Mortgaced Property is located passes any law (i} which renders
paymernt of the Indebtedness and/er performance of the Obligations
by Mortgauor unlawful, or (ii) which prohibits Mortgagee from
exercising any of its rights and remedies under the Security
Documents.

4.5 False Lepresentation., If any representation or warranty
made by Mortgagor or others in, under or pursuant to the Note or
the Security Documeats, shall prove toc have been false or
misleading in any matc¢rial respect as of the date on which such
representation or warraiaty was made.

4.6 Destruction of Improvements. If any of the Buildings is
demolished or removed or demclition or removal thereof is
imminent, eminent domain procecdyings excepted.

4.7 Default Under Other Mortguge. If the holder of any
junior mortgage or any other lien on’'tne Mortgaged Property
(without hereby implying Mortgagor's ccnsent to any such junior
mortgage or lien) institutes foreclosure or other proceedings for
the enforcement of its remedies thereundevr. »or if a default
exists under any oter mortgage or lien on tne Mprtgaged Property,
and such default shall continue for a period ofcten (10) business
days after written notice thereof by Mortgagee to Mortgagor,
notwithstanding any provision in the Security Documents or in any
other document to the contrary with respect to notice and right
to cure being provided to Mortgagee, then Mortgagee may, at its
option, declare such an occurrence an Event of Default uinder this
Mortgage.

4.8 Security Documents. If a default shall occur under any
of the Security Documents.

4.9 Due on Sale. If all or any part of the Mortgaged
Property or any interest therein, is sold, conveyed, transferred
(including a transfer by agreement for deed, land contract or a
long term ground lease} or further encumbered by Mortgagor
without Mortgagee's prior written consent.
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4,10 Judgment. If a final judgment for the payment of money
in excess of Twenty-Five Thousand Dollars shall be rendered
against Mortgagor or Guaranter and the same shall remain unpaid
for a period of sixty consecutive days during which period
execution shall not be effectively staved.

4.11 Use of Mortgaged Property. 1If for any reason the
Mortgaged Property ceases to be owned or occupied by a person or
entity who or which is a party to a duly authorized and validly
existing sales agreement with Ford Motor Company.

Article 5

DEFAULT AND FORECLOSURE

5.1 kenedies. If an Event of Default shall occur and be
continuing, ‘Mortgagee may, at its option, exercise one or more or
all of the tollpwing remedies:

5.1.1 Accelzvation. Declare the unpaid portion of the
Indebtedness to be immediately due and payable, without further
notice or demand {each of which hereby is expressly waived by
Mortgagor), whereupon thz2 same shall become immediately due and
payable.

5.1.2 Entry on Mortgaged Property. Enter upon the Mortgaged
Froperty and take possession thereof and all of books, records,
and accounts relating thereto.

5.1.3 Qperation of Mortgaged Proreriv. Hold, lease, operate
or otherwise use or permit the use of the Mortgaged Property, or
any portion thereof, in such manner, for svch time and upon such
terms as Mortgagee may deem to be in its besi dinterest {making
such repairs, alterations, additions and imprsements thereto,
from time to time, as Mortgagee shall deem necesszacy or desirable)
and collect and retain all earnings, rents, profits or other
amounts payable in connection therewith.

5.1.4 Enforcement of Mortgage. Mortgagee, with o’ without
entry, personally or by its agents or attorneys, inscofar as
applicable, may: {a) sell the Mortgaged Property and all estate,
right, title and interest, claim and demand therein, and right of
tedemption thereof, to the extent permitted by and pursuant to
the procedures provided by law, at one or more sales, and at such
time and place upon such terms and after such notice thereof as
may be required or permitted by law; (b) institute proceedings
for the complete or partial foreclosure of this Mortgage; or (c)
take such steps to protect and enforce its rights whether by
action, suit or proceeding in equity or at law for the specific
performance of any covenant, condition or agreement in the Note
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or in this Mortgage, (without being required to foreclose this
Mortgage} or in aid of the execution of any power herein granted,
or for any foreclosure hereunder, or for the enforcement of any
other appropriate legal or equitable remedy or otherwise as
Mortgagee shall elect,

5.1.5 Foreclosure and Private Sale. Sell the Mortgaged
Property in whole or in part, (a) under the judgment or decree of
a court of competent jurisdiction, or (b) at public auction (if
perpitted by the laws of the jurisdiction in which the Mortgaged
Property is situated) in such manner, at such time or times and
upon-such terms as Mortgagee may determine, or as provided by
law; aend/or sell the Personalty and/or the Fixtures, in whole or
in par%, 2t one or more public or private sales, in such manner,
at such timnz or times and upen such terms as Mortgagee may
determine, c¢r as provided by law.

5.1.6 Receiver. Mortgagee shall be entitled, as a matter of
strict right, witnov*t notice and ex parte, and without regard to
the value or occupancy of the security, or the solvency of the
Mortgagor or of the Guarantor, or the adequacy of the Mortgaged
Property as security t¢r the Note, to have a Receiver appointed
to enter upon and take possession of the Mortgaged Property,
collect the rents and profiks therefrom and apply the same as the
court may direct, such Rece.iver to have all the rights and powers
permitted under the laws of the State where the Mortgaged Property
is located, Mortgagoer hereby weives any reguirements on Receiver
or Mortgagee to post any surety or sther bond. Mortgagee or the
Receiver may also take pessession of.-and for these purpcoses use,
any and all personalty which is a part of the Mortgaged Property
and used by Mortgagor in the rental or lexsing thereof or any
part thereof, The expense (including Receiver's fees, counsel
fees, costs and agent's compensation) incurred pursuant to the
powers herein contained shall be secured by this Mortgage.
Mortgagee shall (after payment of all costs and expenses
incurred) apply such rents, issues and profits reécelved by it on
the indebtedness secured hereby in the order herein provided. The
right to enter and take possession of the Mortgaged Pioperty, to
manage and operate the same, and to collect the rents,. ‘zsues and
profits thereof, whether by Receiver or otherwise, shall be
cumulative to any other right or remedy hereunder or afforded by
law, and may be exercised concurrently therewith or independently
thereof. Mortgagee shall be liable to account only for such
rents, issues and profits actually received by Mortgagee.

5.1.7 Other. Exercise any other remedy specifically granted
under the Security Documents or now or hereafter existing in
equity, at law, by virtue of statue or otherwise.
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5.2 Ggeparate Sales. Any real estate or any interest or
estate therein sold pursuant to any writ of execution issued on a
judgment obtained by virtue of the Note or this Mortgage or the
other Security Documents, or pursuant to any other judicial
proceedings under this Mortgage or the other Security Documents,
may be sold in one parcel, as an entirety, or in such parcels,
and in such manner or order as Mortgagee, in its sole dscretion,
may elect.

5.3 Remedies Cumulative and Concurrent. The rights and
reviedies of Mortgagee as provided in the Note and in the Security
Docurents shall be cumulative and concurrent and may be pursued
separately, successively or together against Mortgagor or against
other cojigors or against the Mortgaged Property, or any one or
more of tihem, at the sole discretion of Mortgagee, and may be
exercised as often as occasion therefor shall arise. The failure
to exercise ery such right or remedy shall in no event be
construed as a weiver or release thereof.

5.4 Additional Rights and Remedies. At any time after
default in the payment Gr performance of the Indebtedness or
Obligations, Mortgagee srall have all the following rights and
remedies:

With or without notice, and without releasing Mortgagor from
any Indebtedness and Obligatiors, and without becoming a mortgagee
in possession, to cure any breacli ur default of Mortgagor and, in
connection therewith, to enter upoh the Property and te do such
acts and things as Mortgagee deem necessary or desirable to
protect the security hereof including, bu% without limitation to
appear in and defend any action or proceeding purporting to
affect the security hereof or the rights or rowers of Mortgagee
hereunder; to pay, purchase, contest or comp:romise any
encumbrance, charge, lien or claim of lien which, in the judgment
of Mortgagee, is prior or superior hereto, the judgment of
Mortgagee being conclusive as between the parties-lisrato: to
obtain insurance to pay any premiums or chargesg with itespect to
insurance required to be carried hereunder; and to embloy
counsel, accountants, contractors and other appropriate persons
to assist them.

5.5 No Cure or Waiver. Neither Mortgagee's nor any
receiver's entry upon and taking possession of all or any part of
the Property, nor any collection of rents, issues, profits,
insurance proceeds, condemnation proceeds or damages, other
security or proceeds of other security, or other sums, nor the
application of any collected sum to any Indebtedness and
Obligations, nor the exercise of any other right or remedy by
Mortgagee or any receiver shall impair the status of the
Security, or cure or waive any default or notice of default under
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this Mortgage, or nullify the effect of any notice of default or
sale or prejudice Mortgagee in the exercise of any right or
remedy, or be construed as an affirmation by Mortgagee of any
tenancy, lease or option or subordination of the lien of this
Mortgage.

5.6 Payment of Costs, Expenses and Attorney's Fees.
Mortgagor agrees to pay to Mortgagee 1mmediately and without
demand all costs and expenses incurred by Mortgagee in exercising
the remedies under the Note and Security Documents (including but
witiiout limit, court costs and attorneys' fees, whether incurred
in litigation or not) with interest at the greater of Defaulted
Interest Rate or the highest rate payable under any Indebtedness
and Oblioations from the date of expenditure until said sums have
been paia. ~Mortgagee shall be entitled to bid, at the sale of
the Property held pursuant to the power of sale granted herein or
pursuant to-any judicial foreclosure of this interest in addition
to the amount of the other Indebtedness and Obligations as a
credit bid, the egquivalent of cash.

5.7 Waiver of Redemption, Notice, Marshalling, Etc,
Mortgagor hereby waive& und releases (a) all benefit that might
accrue to Mortgagor and Gaarantor by virtue of any present or
future law exempting the Mortcaged Property, or any part of the
proceeds arising from any sals thereof, from attachment, levy or
sale on execution, or providinyg for any appraisement, valuation,
stay of executlon, exemption frecm'ecivil process, redemption or
extension of time for payment (b) ‘unless specifically required
herein, all notices of Mortgagor's. ferault or of Mortgagee's
election to exercise, or Mortgagee's actLal exercise, of any
option or remedy under the Note or the Srzrurity Documents, (c)
any right to have the liens against Mortgaysd Property marshalled
and (d) any and all rights of redemption undar _any order of
foreclosure in accordance with I,R,S, C,110 $17+125 and I.R.S.
C.110 §15-1601¢(b) [effective 7/1/87].

5.8 Application of Proceeds. The proceeds of .arny sale of
all or any portion of the Mortgage Property and the zmounts
generated by any holding, leasing, operation or other wse of the
Mortgaged Property shall be applied by Mortgagee in the following
order:

(a) first, to the payment of the costs and expenses of
taking possession of the Mortgaged Property and of holding,
using, leasing, repairing, improving and selling the same,

(b} second, to the extent allowed by law, to the
payment of attorneys' fees and other legal expenses,
including expenses and fees incurred on appeals; legal
expenses and fees of a receiver,
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{e} third, to the payment of accrued and unpaid
interest on the Note; and

{d) fourth, to the payment of the balance of the
Indebtedness.

The balance, if any, shall be paid to the parties entitled to
receive it,

5.9 Strict Performance. Any failure by Mortgagee to insist
upor strict performance by Mortgagor or Guarantor of any of the
teims and provisions of the Security Documents or of the Note
shall not be deemed to be a walver of any of the terms or
provisions of the Security Documents or the Note and Mortgagee
shall Yiave the right thereafter to insist upon strict performance
by Mortgegur or Guarantor of any and all of them.

5,10 No.Cwnditions Precedent to Exercise of Remedies.
Neither Mortgagor nor any other person now or hereafter obligated
for payment of ali or any part of the Indebtedness ([including
Guarantor) shall be relieved of such obligation by reason of the
failure of Mortgagee (¢ comply with any request of Mortgagor or
Guarantor or of any ottey person 30 obligated to take action to
foreclosure on this Mortgige or otherwise enforce any provisions
of the Security Documents oz the Note, or by reason of the
release, regardless of consideration, of all or any part of the
security held for the Indebtedress, or by reason of any agreement
or stipulation between any subseqguent owner of the Mortgaged
Property and Mortgagee extending tos time of payment or modifying
the terms of the Security Documents ot Note without first having
obtained the consent of Mortgagor, Guacantor or such other
person; and in the latter event Mortgagor, Guarantor and all such
other persons shall continue to be liable *tc make payment
according tc the terms of any such extensiun nr moedification
agreement, unless expressly released and discharged in writing by
Mortgagee,

5.11 Release of Collateral. Mortgageé may reieussz, regardless

of consideration, any part of the security held for tpsz
Indebtedness or Obligations without, as to the remaindei of the
security, in any way impairing or affecting the liens of the
Security Documents or their priority over any Indebtedness
secured hereby or for performance of any Obligations contained
herein, and without affecting the rights of Mortgagee with
respect to any security not expressly released in writing,
Mortgagee may, at any time and from time to time, either before
or after maturity of said Note, and without notice or consent:
{a) release any person liable for payment of all or any part of
the Indebtedness or for performance of any Obligations; {b) make
any agreement extending the time or otherwise altering terms of
payment of all or any part of the Indebtedness, or modifying or
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waiving any Obligation, or subordinating, modifying or otherwise
dealing with the lien or charge hereof; {c) exercise or refrain
from exercising or waive any right Mortgagee may have; (d) accept
additional security of any kind; (e) release or otherwise deal
with any property, real or personal, securing the Indebtedness,
including all or any part of the Mortgaged Property.

5.12 Other Collateral. For payment of the Indebtedness,
Mcrtgagee may resort to any other security therefor held by
Mortgagee in such order and manner as Mortgagee may elect.

5.13 Discontinuance of Proceedings, 1In case Mortgagee shall
have proceeded to enforce any right under the Note or the
Securitv Documents and such proceedings shall have been
discontinzed or abandoned for any reason, then in every such case
Mortgagor/Cuscantor and Mortgagee shall be restored to their
former positions and the rights, remedies and powers of Mortgagee
shall continue 23 if no such proceedings had been taken.

5.14 Prepayment.  If following the occurrence of an Event of
Default and an acceleration of the Indebtedness, Mortgagor shall
tender payment of any umount sufficient to satisfy the entire
Indebtedness at any time orior to a sale of the Mortgaged
Property, and if at the time.a voluntary prepayment shall require
a premium in connection herawith, then such tender shall be
deemed to be a voluntary prepayment fee under the Note. Such
amount shall be deemed payment Of liquidated damages to
compensate Mortagee for the losses resulting from the early
occurrence of an Event of Default,. The ligquidated damages shall
become part of the Indebtedness.

Article &

CONDEMNATION

6.1 Condemnation. Mortgagor hereby assigns  transfers and
sets over to Mortgagee ail rights of Mortgagor tc¢. ury award or
payment in respect of (a) any taking of all or a porcion of the
Mortgaged Property as a result of, or by agreement in
anticipation of, the exercise of the right of condemnaticn or
eminent domain; (b) any such taking of any appurtenances to the
Mortgaged Property or of vaults, areas or projections outside the
boundaries of the Mortgaged Property, or rights in, under or
above the alleys, streets or avenues adjoining the Mortgaged
Property, or rights and benefits of light, air, view or access to ve
said alleys, streets, or avenues or for the taking of air, view a3
or access to said alleys, streets, or avenues or for the taking ta
of space or rights therein, below the level of, or above the
Mortagaged Property:; and (c) any damage to the Mortgaged Property (s
or any part thereof due to governmental action, but not resulting £

@
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in, a taking of any portion of the Mortgaged Property, such as,
without limitation, the changing of the grade of any street
adjacent to the Mortgaged Property. Mortgagor hereby agrees to
file and prosecute its claim or claims for any such award or
payment in good faith and with due diligence and cause the same
to be collected and paid over to Mortgagee, and hereby
irrevocably authorizes and empowers Mortgagee, in the name of
Mortgagor or otherwise, to collect and receipt for any such award
or payment and, in the event Mortgagor fails to act, or in the
evept that any Event of Default has occurred and is continuing to
fileo and prosecute such claim or claims.

6.2 .Application of Proceeds. All proceeds received by
Mortgagee with respect to a taking of all or any part of the
Mortgaged Iroperty or with respect to damage to all or any part
of the Mortoaged Property from governmental action not resulting
in a taking of the Mortgaged Property, shall be applied as
follows, in thelorder of priority indicated:

{a) first, to the payment of the costs and expenses of
taking possession of the Mortgaged Property and of heolding,
using, leasing, repairing, improving and selling the same,

(b} second, to che extent allowed by law, to the
payment of attorneys' fees and other legal expenses,
including expenses and feees incurred on appeals; legal
expenses and fees of a receiver,

(¢} third, to the payment 0f accrued and unpaid
interest on the Note; and

(d} fourth, to the payment of the balance of the
Indebtedness.

The balance, if any, shall be paid to the parti:s entitled to
receive it.
Article 7

MISCELLANEQUS

7.1 Security Interest. This Mortgage shall be construed as
a mortgage of both real property and personal property and it
ghall also constitute and serve as a “"Security Agreement"” within
the meaning of and shall create a security interest under the
Uniform Commericial Code as adopted in the state in which the

Mortgaged Property is located, with respect to the Rent,
Pergonalty and the Fixtures.
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7.2 Financing Statements. Mortgagor agrees to and shall
execute and deliver to Mortgagee, in form satisfactory to
Mortgagee, such "Financing Statementg" and such further
assurances as Mortgagee may, from time to time, consider
reasonably necessary to create, perfect and preserve Mortgagee's
liens upon the Rent, Personalty and Fixtures, and Mortgagee, at
the expense of Mortgagor, may or shall cause such statements and
assurances to be recorded and re-recorded, filed and re-filed, at
such times and places as may be required or permitted by law of
the/state in which the Mortgaged Property is located to so
creats, perfect and preserve such liens.

7.3 Iniform Commercial Code. Mortgagee shall have all the
rights wich respect tc the Rents, Personalty and the Fixtures
afforded te¢ 3t by the Uniform Commercial Code as adopted by the
state in whiclr-the Mortgaged Property is located in addition to,
but not in limitation of, the other rights afforded Mortgagee by
the Security Docurments.

7.4 Security Aaresment. Mortgagor hereby grants to
Mortgagee a security irnkerest under the Uniform Commercial Code
as adopted by the state.in which the Personalty and Fixtures are
located, in the Personalty ard Fixtures, and Mortgagee shall have
all rights with respect thereto afforded to it by such Code, in
addition to, but not in limivation of, the other rights afforded
to Mortgagee by the Security Dccuvments.

7.5 Information. Mortgagor represents and warrants that all
information, reports, papers and daca given to Mortgagee with
respect to Mortgagor or others obligated under the terms of the
Security Documents are accurate and correct in all material
respects and complete insofar as completensss may be necessary to
give Mortgagor a true and accurate knowledge of the subject
matter thereof.

7.6 Further Assurances. Mortgagor, upon the irasonable
request of Mortgagee, will execute, acknowledge and. @d2liver such
further instruments {including, without limitation, @ ceclaration
of no set-off) and do such further acts as may be neceiciary,
desirable or proper tec carry out more effectively the purpose of
the Security Documents and to subject to the liens thereof any
property intended by the terms thereof to be covered thereby, and
any renewals, additions, substitutions, replacements or
betterments thereto,

7.7 Recording and Filing. Mortgagor, at its expense, will
cause the Security Documents and all supplements thereto at all
times to be recorded and filed and re-recorded and re-filed in
such manner and in such places as Mortdagee shall reasonably
request, and will pay all such recording, filing, re-recording
and re-filing taxes, fees and other charges,
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7.8 Notice. All notices, demands, requests and other
communications required under the Security Documents and the Note
shall be in writing and shall be deemed to have been properly
given if sent by U. S. first class mail, postage prepaid,
addressed to the party for whom it is intended at the Mortgagor's
Address or the Mortgagee's Address, as the case may be. Any
party may designate a change of address by written notice to the

other, given at least 10 days before such change of address is to
become effective.

7.9 Mortgagee's Right to Perform the Obligations. 1If
Mortgugor fails to make any payment or perform any act required
by the Note or the Security Documents, Mortgagee, without any
obligatien so to do and without waiving any other right, remedy
or reccdrss, may make such payment or perform such act at the
expense oi-Mortgagor. All sums so paid by Mortgagee and all
costs incurrzd in connection therewith, together with interest
thereon at thic Defaulted Interest Rate from the date of payment,
shall constitute prat of the Indebtedness and shall be paid by
Mortgagor to Mortgagss on demand. If Mortgagee shall elect to
pay any Imposition, Mortgagee may do so in reliance on any bill,
statement or assessmeut procured form the appropriate public
office, without inguirine iInto the accurancy thereof or into the
validity of such Impositicn. Mortgagor shall indemnify Mortgagee
for all lossess and expensef, including reasonable attorneys®
fees, incurred by reason of any acts performed by Mortgagee
pursuant to the provisions of tihis Subsection or by treason of the
Security Documents, and any funds oxpended by Mortgagee to which
it shall be entitled to be indemnilied, together with interest
thereon at the Defaulted Interest Raz¢ from the date of such
expenditures, shall constitute additions to the Indebtness and
shall be secured by the Security Documents and shall be paid by
Mortgagor to Mortgagee upen demand.

7.10 Covenants Running with the Land. All covenants
contained in the Security Documents shall run with the Mortgaged
Property.

7.11 Severability. 1In case of any one or more of the
Ohligations shall be invalid, illegal or unenforceable- v, any
respect, the validity of the remaining Obligations shall be in no
way affected, prejudiced or disturbed thereby.

7.12 Modification. The Security Documents and the terms of

each of them may not be changed, waived, discharged or terminated .

orally, but only by an instrument or instruments in writing

signed by the party against which enforcement of the change,
waiver, discharge or termination is asserted.
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7.13 Due on Sale. The loan evidenced by the Note and secured
by this Mortgage is personal to Mortgagor, and Mortgagee made
such loan to Mortgagor based upon the credit of Mortgagor ang
Mortgagee's judgment of the ability of Mortgagor to repay the
entire Indebtedness and therefore this Mortgage may not be
assumed by any subsequent holder of an interest in the Mortgaged
Property without Mortgagee's prior written consent. This Section
;.13 goea not limit the effect and generality of Secticn 4.9

ereof,

7:14 Tax on Indebtedness or Mortgage. In the event of the
passage, after the date of this Mortgage, of any law deducting
from tne value of land for the purposes of taxation, any lien
thereon; cr imposing upon Mortgagee the cbligation to pay the
whole, oriany part, of the taxes or assessments or charges or
liens herein tequired to be paid by Mortgagor, or changing in any
way the laws reclating to the taxation of mortgages or debts as to
affect the Mortcave or the Indebtedness, the entire unpaid
balance of the licdebtedness shall, at the option of Mottgagee,
after thirty (30) days written notice to Mortgagor, become due
and payable; provided, however, that if, in the opinion of
Mortgagee's counsel, it . chall be lawful for Mortgagor to pay such
taxes assessments, or churaes, or to reimburse Mortgagee
therefor, then there shall be.no such acceleration of the time
for payment of the unpaid balance of the Indebtness if a mutually
satisfactory agreement for re:mhursement, in writing, is executed
by Mortgagor and delivered to Mortgagee within the aforesaid
period.

7.15 Maximum Rate of Interest., Notwithstanding any provision
in this Mortgage, or in any instrument now or hereafter relating
to or securing the Indebtedness evidenced ty the Note, the total
liability for payments of interest and paymepcs in the nature of
interest, including, without limitation, all charges, fees,
exactions, or other sums which may at any time hbe deemed to be
interest, shall not exceed the limit imposed by @pplicable usury
laws. In the event the total liability for paymenti® nf interest
and payments in the nature of interest, including wicrout
limitation, all charges, fees, exactions or other sum3 which may
at any time be deemed to be interest, shall, for any reawon
whatsoever, result in an effective rate of interest, which for
any month or other interest payment period exceeds the limit
imposed by the applicable usury laws, all sums in excess of those
lawfully collectable as interest for the period in question
shall, without further agreement or notice by, between, or to any
party hereto, be applied tc the reduction of the Principal
Balance immediately upon receipt of such sums by Mortgagee, with
the same force and effect as though Mortgagor had specifically
designated such excess sums to be so applied to the reduction of
the Principal Balance and Mortgagee had agreed to accept such

-20-
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sums as a premium-free payment of the Principal Balance,
provided, however, that Mortgagee may, at any time and from time
to time, elect, by notice in writing to Mortgagor, to waive,
reduce or limit the collection of any sums (or refund to
Mortgagor any sums collected) in excess of those lawfully
collectable as interest rather than accept such sums as a
prepayment of the Principal Balance.

7.16 Survival of Warranties and Covenants. The warranties,
representations, covenants and agreements set forth in the
Security Documents shall survive the making of the loan and the
execution and delivery of the Note, and shall continue in full

force (ard effect until the Indebtedness shall have been paid in
full.

7.17 Applicable Law. The Security Documents shall be
governed by a"d construed according to the laws of the State of
Illincis.,

7.18 Loan Expenses, Mortgagor shall pay all costs and
expenses in connectior with the preparation, execution, delivery
and performance of tho Xote and the Security Documents, including
{but not limited to) fecs and disbursements of its and Mortgagee's
counsel, broker's fees, r:coxding costs and expenses, conveyance
fee, documentary stamp, intangible and other taxes, surveys,
appraisals and policies of tilla2 insurance, physical damage
insurance and liability insurance, and a closing fee equal to one
tenth of one percent of principal zrount of Note,

7.19 Tax_and Insurance Escrow. In_the event Mortgagor is
delingquent for 10 days in any payment reguired under the Note or
the Security Documents, Mortgagee shall fave the option upon
fifteen days' prior written notice to Mortgagor to require
Mortgagor to pay to Mortgagee, on each of the inonthly due dates
cf interest payments, as set forth in the Note, an amount egqual
to one~twelfth of the annual {i) Impositions and (1l) insurance
premiums for such insurance as is required hereund<».. Mortgagor
shall alse pay into such account such additional amcuuts, to be
determined by Mortgagee from time to time, as will provide a
sufficient fund, at least thirty days prior to the due ‘autes of
the next installment of such Impositions and premiums, for
payment of such Impositions and premiums so as to realize the
maximum discounts permitted by law. Amounts held hereunder by
Mortgagee shall be non-interest bearing and may be commingled
with Mortgagee's other funds. Upon assignment of this Mortgage,
Mortgagee shall have the right to pay over the balance of such I
amounts then in its possession to the assignee and Mortgagee a}
shall thereupon be completely released from all liability with ™
respect to such amounts. Upon full payment of the Indebtedness,
or, at the election of Mortgagee at any prior time, the balance
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of such amounts shall be paid over to Mortgagor and no other
party shall have any right or claim thereto. Amounts held by
Mortgagee pursuant to his Section 7.19 shall (a) be made avail-
able to Mortgagor in sufficient time to allow Mortgagor to
satisfy Mortgagor's obligations under the Security Documents to
pay Impositions and required insurance premiums, with the maximum
discount pericd, where applicable and (b) not bear interest,.

7.20 Joint Preparation. Mortgagor and Mortgagee acknowledge
and agree that this instrument, including the terms and previsions
hersof, was negctiated by each and shall not be deemed to have
been-prepared by either Mortgagor or Mortgagee, but by hoth
equazly.

7.243 Twase Agreement. Mortgagor agrees not to terminate,
amend, or mudify any of the Leases or subleases, or grant any
concessions (i1 _connection therewith, or to accept a surrender
thereof withzut the written consent of Mortgagee. Mortgagor
agrees not to execuite any future Lease or Leases or subleases
pertaining to the Mertgaged Property without the prior written
consent of Mortgagee, which shall not be unreasonably withheld.

All terms, provisions, conditions and covenants contained in
the Promissory Note secuisd by this instrument are expressly
incerporated herein.

This Mortgage is executed sy the First National Bank of
Skokie, not personally but as 1tvs*ee as aforesaid, in the
exercise of the power and authorily conferred upon and vested in
it as such Trustee and First Nation:l Bank of Skokie hereby
warrants that it possesses full power ‘and authority to execute
this instrument, and it is expressly undzrstood and agreed that
nothing herein or in said note contained shall be construed as
creating any liability on the said First Fazty or on said First
National Bank of Skokie personally to pay the zaid note or any
interest that may accrue therecn, or any indebcedness accruing
herein, or to perform any covenant either express cr implied
herein contained, all such liability, if any, being ‘xpressly
waived by trustee and by every person now or hereafter claiming
any right or security hereunder, and that so far as the First
Party and its successor and said First National Bank oI Skokie
personally are concerned, the legal holder or holders of said
note and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for
the payment thereof, by the enforcement of the lien hereby JI
created, in the manner herein and in said note provided or by
action to enforce the personal liability of the guarantor, if any.
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STATE OF ILLINOIS ) 67 1A 15 Pt 12: 4T 87263984
) S8

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DU HEREBY CERTIFY, that the above named Qll-gt?- 0.
President and Secretary of the First Nationa
Bank of Skokie personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
President and Secretary respectively, appeared before me this day
in person and acknowledged tha they signed and delivered the said
instcviment as their own free and voluntary act and as the free
and voluntary act of said Company for the uses and purpose
thereii ozt forth; and the said Secretary then and there
acknowledged that said Secretary, as custodian of the corporate
seal of said fompany, caused the corporate seal of said Company
to be affixed to said instrument as said Secretary's own free and
voluntary act and =5 the free and voluntary act of said Company
for the uses and purgnses therein set forth.

-~
Not#ry Public

My commission expires: 9-34-$9
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SCHERDULE A

That part of the North East 1/4 of Section 4 South of the
Indian Boundary Line, in Township 39 North, Range 12 East of
the Third Principal Meridian described as follows:

Beginning at a peint in the South line of North Avenue, being
97.6 feet South of the North line and 745.0 feet West of the
East line of Section 4 aforesaid, thence South at right
angles to the South line of North Avenue, Route 64 (as
d2dicated by Document Number 1201927) 336.0 feet to a point
152.114 feet North line of Owner's Subdivision of the East 70
acrenc (except the North 15 acres and except the East 33 feet
thereof taken for street) of the North East 1/4 of Section 4
aforecsaid; thence South 89 degrees 45 minutes 57 seconds West
396.45 fret to a point in the Easterly line of a tract
conveyed-uy C. Hausserman Company to the Indian Harbor Belt
Raillway Company by deed recorded July 8, 1926, as Document
9332022, 150.49 feet North of the North line of owner's
subdivision aforesaid; thence North 00 degrees 12 minutes 47
seconds east alony said described line for a distance of
205,904 feet to its jintersection with the Southeasterly line
of the Indiana Harboi: Helt Railraod Company right of way, as
conveyed by C. Haussermun Company to the Indiana Harbor Belt
Railroad Company by Documeut 7224882; thence North 25 degrees
10 minutes 27 seconds East-on. the Southeasterly line of said
right of way for a distance wf 145,54 feet (deed) (145.54
feet measured} the the South l3ir of North Avenue, aforesaid;
thence East on said South line cf North Avenue 333.78 feet to
the point of beginning in Cook Counity, Illinois.
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SCHECULE B

Permitted Encumbrances
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Lease Agreemgnt b Egltw E'm@m.

Al Piemonte Buﬂén%ﬁm, Inc. dated Aay ;/986
for a term commencing May 5 /984 and
expiring _ May ¢ /997 =~ 7
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