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{1) East Buise Avenue
Moynt Prospect, !'lilnols 600%6
Attentlon = Roal Estate Dept, | SPACE ABOYE THES LINE FOR GECORDER'S USE
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MOUNT PROSPECT STATE BAMK ]
|
}

//:5’ Mount Praspect Stato Bank
/5075 111 Eont Busto Avonue
Mount Prospect, |llincly 60058

MORTCAGE

e g— i e - ——

THIS MATOAGE made thig /LD day of My ) lq_ﬁzJ betwaan RUSSELL G,

e o M 0 £ S . S © R

PARKER AND CARMELLA PARKER y s wifo (horolnaftor roferred to as "the
Mortgegar") and Mount rfJ!ﬁﬂCf State Mank, an 111Incle banking corporation (heroinafter referred ta as "the
Martgagoe™).

WIEREAS, Mortgagor |4 lidebted to tha Mortyageo In the principal sumof Fi11y Thounand and

No/i00=~=mmmmmmmmmmsemrm s mmgAm e memtmmmincm e mmm s Dof(ars (850, 000, 00 )
which Indebtednoss |s ovldoncod by o byagor's Note datod Hay 7 1987 (horalnal tor raforrad 1o
as the "Note"), which Hote pravides for puymant of the Indebtodnose as sot forth thureln, wlth the balance
of the Indebtodnoss, |f not sooner pald, due and payablo on May 1 19%4 ¢ and

WHEREAS, the Note provides foriﬁﬂfgro;+ 0% chorgod on tho balenca of princlpat romalning from 11ime
to time qutstanding at a rate oqual to li parcant L1/2 %) above tho "Prime Rote® as pulilished dally in
The Wall Stroet Journal on oach day In Which en outstonding batance Is dug undar the Note lharelnefter
roferred to a3 the "Indox™)} and

NOW, THEREFCRE, the Mortgager, to socury tho paymont of tho Hote with iIntorest thareon, the paymont
of atl other sums with Interest theroon advanced In accordance ‘noowlth, fo protect the sucurlty of thls
Mortgage, and the performance of the covenants and agroomnts ot the Mirtgsgor horoin ¢ontalnad doas horoby
mor tgage, grant and convey to the Murtgageo tho following doscribod raal vitate located in the County
of Cook , Stete of  [llivols  SEE LEGAL DESCRIPTION FAOTER=PAGE | A

et

PT'ODG"*Y Indax No. 07-2[—‘0[()-‘(”0 ) /"'

Which hos the oddress of 132 HLLLtep Drive, Schaumburg, 11 inols  bo1e1
thorelnafter referred to o8 the "Proporty Addroas"),

pu e

TOGETHER with all the Improvements now or haroaftar oractod on or attached to the pripuity, and all
vasomonts, rights, appurtenances, rents, royaitles, minoral, ol! and gas rights and proflts, water, water
rights, and all flxtures now or heroal!ter attachod to tho propurty, oll of which Including replacomonts and
addi tlons thareto, ghall be doomed to be and romaln o part of the property covorod by this Mortgage and ol
of the forogolng together with sald property (or tho loasehold ostate |f this Mordgage ts on & loasshold) aro
herein roterrod to as the "Premlses,”

This Inatrument was prepared by!

Jean L. Pappas

111 East Busse Avenue
Mt. Progpect, [ll, 60056
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LEGAL DESCRIPTION RIDER

Lot 51 in Timbercrest Woods Unit Ne, 2, being a Subdivision in the East 1/2
of the South Fast 1/4-of Section 21, Township 41 North, Range 10, East of
the Third Principal Meciaian, in Cook County, 11linofg,memmeccaamcnmecnns ——
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Mortgagor convenants that Mortgagor Is lawfully selzed of the estate hereby conveyed and hos the
right to mortgage, grant and convey tha Premises, that the Premises g unencumbersd unless otherwlse
ecceptable to Mortgagee and the Mortgagor will warrent and defend generally the +1tle to the Premlses sgelnat

oll clalms and demenis,

iT [§ FURTHER UNDERSTOOD THAT:

I, Mortgagor shall promptiy pay when due the princlpel ¢f and Interest on the [ncebtedness
evi/denced by the Note, and lete charges as provided In tha Note, and the principal of and [nterest on any

future advances secured by this Mortpoage.
2, in sarltion, Mortgagor shall:

{a} Prozgily repalr, restore or rebulid any Improvement now or hersafter on the Prem|ses
which may bscome damiyw! or destroyed.

13 Pay Immedistal; when due and paysble all paneral taxes, speclel taxes, spoclel
assessments, woter cherges, sercr service charges and other taxes and charges sgainst the Premfses,
Inctuding those herstofore due,-(‘re monthly payments provided In the Note [n antlicipetion of such taxes
and charges sre to be spplied therets provided said payments are actuelly mads under *he terms of sald
Note), and to furnish the Mortgagee, upen reguest, with the orlginal or duplicate recelpts therefor, and
plt such l+ems extended agpinst sald Pireslzas sholl be concluslvely deemod valid for the purposes of

+his requlrement,

.ﬂ5:. (¢}  Keep the Improvements now exiatliig ¢ hereafter erected on the Preml|ses insured sgalnst
"5' loss or demage by fire, lightning, wind storm or such other harards, as the Mortgagee may reassonably
fr] require to be Insured agalinst under policles providing for psyment by the [nsurance companles of monies
suffliclent elther to pay the cost of replacing or repalz(n, *he same or 1o pay In full the [ndebtedness
secyred hereby, In such compsnies through such agents or tiolers pnd In such form as shall be
satisfactory to the Mortpegee, untl| seld Indebtedness |8 Tutly rzid, or In the cose of foreclosurs,
unt!l expiretion of the perlod of redemptlon; such Insurance po.lcler, Including additlonal and renawsl
pollcles shal! ba dalivered to and kept by the Mortgagee end shall cintalin o claouse satisfactory to the
Martgagee makling them payable to the Mortgagee, as Its Interest may wprewr, and In case of loss under
such pollicies, the Mortgagee 1s authorized to adjust, collect and compronise, In [+s discretion, sign,
upen demend, all recelpts, vouchers and relesses required of I+ by the Insuronce companles; appllcation
by the Mortgegee of any of the proceeds of such Insurance ¢o the |ndebtedness horeiy secured shall not
oxcuse the Mortgagor from making all monthiy payments untl! the Indebtednoss ls ;zisiin full., In the
event of a loss, Mortgagor shall pive prompt notice to the Insurance carrler and the Murtgages.,

Mortgoges mey moke proof of loss | not made promptly by Mortgagor. All renewal policies shall ba
delivered at least |0 days before such Insurance shal| explre. All pollcles shall provide further fhotsgg
the Mortgegee shail recelve 10 days notice prior to cancellstion, N
7
{d Complete within a reascneble time any bul ldings or Improvements now or at sny time (n ;;
process of ersction upon sald property, - p
iy,

-

(o) Keep sald Premises In good condltlion and repalr withcut waste and free from any mechanic
or other |len or clalm of Ilen not expressly subordinated to the {len hereof,

(f) Not suffer or permit any unlawful use of or any nulsance to exlist on sald Premises nor to
diminlsh nor Impelr Its vatue by sny act or omisslon to act,

07680 -2~




3
'
LR}

UNOFFICIALF PY

(g)  Comply with all requirements of |ow or municipal ordinances with respect 4o the Premises
and the use thereot,

{h) Comply with the provislons of any feaso if this Martgagoe s on a lessohs!d,

() Pay the premlums for any |11e, dissbl |ty or ather insurance |1 Mortgagor shall procure
contracts of Ingurance upon hls Iife and disabl!ity [nsyrance meking the Mortgages sssignes thereunder.
In such event and upon fallure of Mortgagor 1o pay the aforosald premiums, +he Mortgages may pay the
premiums for such Insurance and odd snid poyments to the principal Indebtedness secured by this Mortgsage
to be rapald In the seme manner and without changling the emount of the monthly payments, uniess such

chenge |s by mutusl consent,

() In the event this Mortgage |s on o unlt In & condominlum, perform all of Mortgagor's
obtlgations uader the declaration or covensnts cresting or governing the condominlym, the by=lows snd
regulat lons of e Condeminlum and eny end all related documents,

1 Any sale, cunveysnce or transfer of any right, *1tle or Interest In the Premises or ony
portfon thersof or any sale,(transfer or ass!gnment of all or any pert of the beneficlal Interest In any
trust holding t1t+le +o the Premisenr without the prior written approval of the Mortgagee shall constityute o
default hereunder on account of wilzn:che holder of the Note secured hareby may declors the entire
Indebtedness svidenced by sald Note to ho!mmaciately due and payable and foreclose this Mortgage

tmmedietely or at any +ime thereatfter,

4, In the case of o fallure to peifo s any of the covenants hereln, or If any action or
proceeding |s commenced which moterially affects the Mortgageo's Interest |n the property, Including, but
not timited to eminent demain, Insolvency, code enforcement, or arrangemants or proceedings Involving o
bankrupt or decedent, the Mortgagee may do on the Moriyaysr's behal! everything so covenanted; the Mortgegoe
may also do eny act [+ may deem necessory to protect tha (fen hereof; and the Mortgagor will repey upon
demand any monles pald or dishursed, Incliuding resscnable e*rcrneys' feea and expenses, by the Mortgages for
eny of the sbove purposes and such monles together with Inte‘est thereon ot the default rate set forth In
the Note for which thla Mortgage fs glven os security or at the'iiighest rate for which I+ 1o then lawful to
contract shal| bscome so much additional Indebtednoss hersby secured ani.may be [nctuded In any decree
foreciosing this Mortgage and be pald out of the rents or preceeds ot Zpia of sald Premises If not othorwise
pald, |t shall not be cbllgatory upen the Mortgages fo Inquire !nto the-vrilelty of ony Ilen, encumbrance,
or clalm In sdvancing monles as above suthorized, but nothing herein contaling zhall be construed es
reguiring the Mortgages to advance any manles tor any purpose nor to do any oct horeunder; and the Mortgageo
shall not Incur any personal |iebl)]+y becouse of envthing 1+ may do or emit to do_ ersunder nor shall any
acts of the Mortgagee act a3 a walver of the Mortgagee's right to eccelerate the muturi+; of the
Indebtedness secured by thls Mortgege or to proceed to foreclose this Mortgage,

9. Time Is of the essence hereof, and if defsult be made In performance of any cCvyient hereln
contelned or contained {n the Note or In making any payment under s2ld Note or obllgstlon or any extenslion
or renewel thereof, or 11 proceedings be Instituted *o enforce eny other |len or charge upon any of the
Premises, or upon the 111ing of & procesding in bankruptcy by or agalnst the Mortgagor, or the Mortgagor
shal| meke an assignment for the benefit of creditory or 11 Mortgagor's property be ploced under control of
or In custody of any court or offlcer of the government, or 1f the Mortgagor abandons the Premises, or falls
to pay when due any charge or assessment (whether for Insurance prem!ums, maintenance, taxes, capltsl
Improvements, purchase of encther uplt, or otherwise) Imposed by any condeminium, townhouse, cooperative or
simllar ownars! group, then and In any of sald events, the Mortgagee 18 hereby authorized and empowered, et
1+s option, and without affecting the |len hereby created or the priority of sald 1len or any right of the
Mortgagee hersunder, to declaero, without notice all sums secured hereby [mmedlately due and payable, whether

TOLI2ZLN
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or not such default be remedled by Mortgagor, and epply towsrd the payment of sald mortgage (ndebtedness any
mor.1es of the Mortgagor held by the Mortgegee, and the sald Mortgsges may 2l3c Immediately proceed to
foreclose this Mortgage, and [n any foreclosure a sale may be made of the Premlsas enmasse without the

offering of the seversl parts separately.

8, Upon the commencement of any foreciosure proceeding hereunder, the court In which such blil s
flfed may at any *ime, ®lther before or after sale, and without notlice to the Mortgogor, or sny party
clialming under Mortgagor, end without regard to the solvency of the Mortgegor or the then velus of sald
Prem| ses, or whether the seme shall then be occupled by the owner of the equity of redemption as o
homestead, appoint a recelver, with pawer to manage and rent snd to co!lect the rents, [#sues end protflts of
seld Premlses during the pendency of such foraciosure sult and the statutory perlod of redemption, and such
rents, |ssues and profits, when collected, may be spplled before as well as after the foreciosure sale,
towards the payrontiof the Indebtedness, costs, texes, Insurance or other [tems necessery for the protection
and preservation ot ihe Premises, including the expenses of such recelvership, or on any deficlency decree
whether there be 2 decras therefor [n personam or not, and |f a recelver shall be appolintad he shall remalin
In possession untll +hy exniration of the full perlod allowed by statute for redemption, whether there be
redemptlon ar not, and untl! *he lesuance of a deed In case of sale, but 11 no dead be lssued, untll the
expiration of the statutory peéiad during which |t may be issved and no (esse of said Premises shall be
nuli1fled by the eppolniment o~ entry In possession of o recelver but he may elect to terminate any lease
Juntor to the Ilen herect; and upoi firzclosure of seld Premises, there shatl be allowed and Included as an
add!t1ona! Indebtedness In the decrec of 2ale all expend)tures and expenses toguther with |nterest thereon
ot the default rate set forth In the Noie for which this Mortgage I3 glven o3 securlty, which may be pald or
tncurred by or [n behatf of the Mortgagee for attorneys' fees, appralser's fees, court costs and costs
{which may be estimated as to Include [tems ti by uxpended after the entry of the decree) end of procuring
e!] such data with respact to title as the Mortgajee moy reasonably deem necessary elither to prosscute such
sult or +o evidence to bldders at any sele held purtuam 1o such decres the true titie to or value of »ald
Premisas; o!) of which aforesaid emounts together wiyh literest os hereln provided shat| be Immedlately due
and payable by the Mortgegor In connectlon with (a) any pruceed!ng, Inciuding & probate or benkruptcy
procesding to which either party hereto sholl be o party by reison of this Mortgage or the Note hereby
secured; or (b) preparations for the commencemsnt of any sult fur the foreclosure hereof atter the accrual
of the right to foreclose, whether or not actus!ly commenced; or'<c) preperations for the defense of or
Intervention In any sult or proceeding or any threotened or contemplotec sult or proceeding, which might
affect the Premises or the security hereof, [n the even of a foreciusur= sele of sald Premlses there shail
first be pald out of the proceeds thereo! all of the aforesald |tems, than +he entire |ndsbtedness whether
due and payable by the terms herecf or not and the Interest due thereon up to he time of such sele, and the
overplus, 11 any, shall be pald to the Mortgagor, and the purchaser shall not be cbligad to see to the

sppilcation of the purchoss money,

1. Extonsion of the +ime for pavment or modificetlon or smortizotion of the svn2 ‘secured by this
Mortgage gronted hy the Mortgegee to sny successcr in |ntorest of Mortgegor shall not operite to relesse In
eny monner the |1abl Ity of the origina! Mortgagor ond Mortpagor's successor in [nterest, The 'lortgeges
shall not te required to commence procesd|ngs agalnst such successor or refuse to extend +ime for payment or
otherwise modify amort|zation of the sums secured by thls Mortgage by reason of any demand made by the
original Mortgegor and Mortgagor's successor In Interest,

8, This Mortgage |s securlty for the payment of o certaln Note beoring even date herew!th
executed by Mortgagor In favor of Mortgages, All of the agreements, cond!tlons, covenents, provisions end
stlpuletions contalned tn sald Note which are to bo kept and performad by Mortgegor are hereby made a port
of thls Mortgege o the same extent and with the some force ond effect as |1 they vere fully set forth
mrein, end Mortgagor covenants and agrees to keep and perform them or cause them to be kept end performed

strictly In sccordance with thelr terms,

07680 wl=
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9, in the event the enactment or explration of eny federal or state lews which have the effect of
rendering any provision of the Note or Mortgage unenforcesble sccording to i+s terms, Mortpapgee, at Its
optlon, moy declere, without notlice, all sums secured hereby Immedietely due and payable, and epply toward
the payment of sald mortgage |ndebtedness any monles of the Mortgagor held by Mortgages, and +he seld
Mortgogee may alsc Immedlately proceed to forec!ose thls Mortgage, as provided In Paragraphs 5 and 6 hereof,

(0. Any forebearance by the Mortgagee [n exerclising any right or remedy hersunder or otherwlse
afforded by opplicable law, shali not be & walver of or preclude the exercise of any such right or remedy,
The procurement of [nsursnce or the payment of taxes or other [lens or charges by the Mortgoges shall not be
p volver of the Mortgagee's right to eccelerate the Indebtedness secured by this Mortgage,

i, Allrsmedles provided In this Mortgage are dlistinct and cumuiastive to any other right or
remedy under thi3 rurtqage or atforded by law or equlty and may be exercised concurrently, Independently or

successively,

12, The covenan’y ontalned hereln shall bind and the rights hereunder shall Inure +o the
respective successors end ezslris of the Mordpgagee and Mortgagor subject to the provisions of parapraph 3
hereof. Al! covenants and agremwats of Mortgegor shall be Joint and several,

3, Except +o the exten* any notlce sha!| be required under applicabie law o be glven In another
menner, any notlice to Mortgagor shall be glven by malllng such notlce by certiflied mall addresssd to
Mortgsgor at the Property Address or ot suct uther address os Mortgagor may designate by notice to the
Mortgages as provided hereln end eny notlce ¢ the Mortgagee shal! be glven by certifled mall, return
recelpt requested to the Mortgagee's oddress sva’:<-hereln or to such other sddress as the Mortgagee may
designate by notlce to Mortgagor as provided herein, ~any notlce pravided for [n this Mortgage shall be
deemed to have been glven o Mortgegor or the Mortgagese when ¢lven In the manner deslignated hereln,

14, Upon payment of all sums secured by thls Mortsara, the Mortgapes shall release thls Mortgage
without charge to Mortgagor. Mortgegor shatl pay all costs of/ricordetlions of sny documentation necessary

to releass this Mortgage.

i5, Mortgagor hereby walves all right of homestead exemption-|7 the Premisss and grants to the
Mortgagee the right to Inspect the Premises at all reasonsblie times and (wcsrs theretv shall be permitted

for that purpose.

16, Mortgagor sssigns to the Mortgagee and author!zes the Mortgagee to-.egotiate for and collect
any sward for condemnstion of all or any part of the Premises. The Mortgagee may, [n I's discretion, opply
any such award to smounts due hereunder, or for restaration of the Fremlses,

r7. It the Mortgagor 1s a corporation the Mortgegor hersby walives any and all rigits uf redemption
from sale under any order or decrse of foreciosure of thls Mortgage, on Its own bahalf and on behalf of each
and avery person, except decren or Judgment creditors of ¢he Mortgagor, scquiring any interest In or titie
to the Premises subssquent to the date of thls Mortgage,

18, This Mortgage shell be governed by the lew of the Jurisdiction In which the Premises ere
located, In the event one or more of the provisfons contained n this Mortgage shail be prohibi+ed or
Invalld under epplicable law, such provision shal!l bs Ineffective only to the extent of such prohlbition or
Tavalidity, without Invalldating the remalnder of such provision or the remalning provisions of this

Mortgage.

19, I+ 1s the Intent hereot to secure payment of the Note whether the entire amount shall have
been sdvanced to the Mortgagor at the dote hersof or at a |ater date, or having been advanced, shall have
been repald In part ond further advences mode ot o [ater dete, which advences sha!! In no event operate to
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make the principal sum of the |ndebtedness greater then the orliginal principal amount plus any amount or

smounts thet may be odded to the mortgege |ndebtednass under the terms of thias Mortgage tor the purpose of

protecting the securlty, All future advances made |n occordance with the terms of the Note shall be secured

hereby end the date of such future advances shall not offect tho priority of this Mortgage,

IN WITHESS WHEREOF, the undersigned hes signed this Mortgoge on the doy and yesr first above
written at Mount Frospact, |llinols,
7

”

- '\ ) -
X @lwwﬁl 27 s (g S e

Carmelln Parker

Russell G. Tarker

STAYE OF ILLINO!SY

, 8 Notary Publlc In and for sald County, In the State

1 'f‘le ALY IR, J
aforessld, DO HEREBY CERTIFY THAY Woedaerd ot tie g E5a vt Lo P, g b uoufin.  personally
known 10 me to be the seme parsr~is) whose nome(s) (1s) (ore) subscribed to the foregoing fnstrument,

eppeared before me this day In perron end acknovledged that (v .0 oo
signed, seeled and deliversd the seld (nstryments os “Afan  freo ond voluntery act, for tho uhes
and purposas therein set forth, Including th) reiease and wolver of the right of homestead,

GIVEN under my hand and noterlal seal tils /' day of RISy , 'QQJK;
"\“;[l s j . ! )(.‘_L‘ Lo Yy
/ NOTARY PUBLIC
%

My czvisslon explres! RN EER,

YOEFICIAL, SEALY
SR LOPATOAS
' SRR Y
By oo 2 AR R

W e P g

DEPT-D1 17,00
TROOLE  TRAN 5200 05/ 15787 1180500
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