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MORTGAGE

87264188
THIS MORTGAGE is made this. . .88, .| dayor .. May

19, 87 | between the Morigngor, Thamas, J.. Qltman. and Fran k.. Qltman, his. wifa. .. . .. e
......................... e es e herein "Barrower”), and the MOFERRECL, - o v e e
Iand of Idincoln Savings. andl. Ipan ........................... <y e weorporation organtzed and
existing underthelawsof . .............. the, State of Tllineds . .. ............. e e e
whosc addressts. ... ......... 1400, N, . sannen Dy, ,. Hofifoan . Bets., IL 60194....... ..., e
................................................................... (herein "Lender”}

WitReAS, Borrower is indebted to Lender in the principal sum of UES. S 4,100,000 .- .o e vn
which ingebtednessiar evidenced by Borrower's note dateedd L., May. B, .1987. ...... and extensions and renvwals
thereof {hereln Peote’ ), providing for monthly installments of prineipal and interest, with the balance of indebredness,
' not sooner paid, dusand payableon .. .., . May .15,.1990 . . ....... :

To SECURE to Lenderthe repayment of the indebtedness evidenced by the Note, with intevest thereons the paymient
of all other sums, with Kteresthereon, ndvanced in accordunce herewith 1o protect the seeurity of this Moregage: and
the performuance of the covetantzand agreements ol Borrower hereln eontained, Borrower does hereby mortgage, grant
nnd convey to Lender the followingyg Geseribed property focated in the Countyof L. ..., Cook ..., « State of
Iflinais:

Iot 26 in Block 24 in Village ol Fark Forest Firat Addition in Westwoodl, beaing
a Subdivision of part of the South East 1/4 of Section 26 lying South of the
Commonwealth Edison Company right(of way (Public Service Company of Northamn
Illincis), and the South East 1/4 of thy: North BEast 1/4 of Section 26 lying
South of the Elgin, Joilet and Easterr Rallroad right of way, also part of
Section 25 lying South, of the Elgin, (olio: and Eastern Railroad right of way,
all in township 35 North, Range 13, East of 'the Third Principal Moridian,
according to the Plat thereof recorded in tho Recordor's Office of Cook
County, Illinois on July 1, 1955 as Documenc.15288372 in Cook County, Illinois.

7

SSTTI2LN

Z. 8- o
Permanent Tax No.: 31-25-303-026 o~

which has the addressol .., ... ... ... 1134 Willow, BPaxk Forest .. ............. e, R
|Street} oy}
Minois . . ......... 60466........... therein " Property Address™);
12:p Code)

TOGETHER with all the improvements now or hereafler erected on the property, and ) cascments, rights,
3 appurtenances and rents all of which sholi be deemed (o be and remain a part of the property covered by this Mortgage:
- and all of the foregoing, together with said property lor the leasehold estite I 1his Muortgage s on a leaschold) are
2 hercinafter referred to as the **Property.””

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the Tight te morigige,
grant and convey the Property, and that the Property is anencunibered, except for encambrances of record, Borrower
covenants that Borrower wareants and will defend generally the titde to the Praperty against all chndms and demands,
subject to encumbrances of record.,

JLLENOIS --SECOND MORTGAGE- 1/80—FNMA/FALMC UNIFORM INSTRUMENT

Form 3814
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10. Borrower Not nanJeJ; N@E,Enll@el.A_lg ﬁ@i@ Bi¥|‘or payment or modifica.

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the linbility of the original Borrower and Borrower's sucqisspis In interest,

Lender shall not be required to commence proceedings against such successor or refuse to wxtend tlme. for:

payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any dendand - madae by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excreising any right or *emcdy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants und agreements of Borrower shall be joint and
several. Any Borrower who ¢o-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Barrower hercunder
may agree to extend, modify, forbear, or make any other nccommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thut Borrower or modilying this Mortgage ns to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in thls Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borrownr at the Property Address or at such other address ns Borrower may deslgnate by notice 10 Lender
as provided hereir;ani (b) any notice to Lender shall be given by certifled mail to Lender's address stated herein or to
such other address as "2nder may designate by notice to Borrower as provides hercin. Any notice provided for in this
Mortgage shall be deemca to have been given to Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Siverabillity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the/e'erpaety is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tiaiany provislon or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect other pravizions of this Mortgage or the Nole which can be given effect without the conflicting
provision, and to this end the provilions of this Mortgage and the Nole are declared to be severable. As used herein,
"costs”, “'expenses”™ and “attorncys” fees” include all sums to the extent not prohibited by npplicable Juw or limited
herein.

14. Borrower's Copy. Borrower shall Fe¢ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabiliiation Loan Agreement. Borvower shall fulfilt nll of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreemeqt v hich Borrower e¢nters into with Lender. Lender, at Lender's option,
may require Borrower to execwie and deliver to ierdrer, in u form acceptable to Londer, an assignmont of any
rights, claims or defenses which Borrower may have agp' <t parties who supply labor, materials or services in connectlon
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Intereat ir Borrower, I all or any part of the Property or nny interest
in it is sold or transferred (or if a beneficial intercst in Boriawer is sold or transferred and Borrower is not o naturul
person) without Lender’s prior written consent, Lender may, 22 i*5 option, require immedinte paymeni in full of ali
sums sccured by this Morigage. However, this option shall not b2 exercised by Lender il excreise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower noiize of agceleration. The notice shall provide u
period of not less than 30 days from the datc the notice is delivered or maica within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the eapiration of this period, Lender may In-
voke any remedies permitied by this Mortgage without further notice or demnund’on Borrower.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agric ns follaws:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon 2orrower's breach of any cove-
nant or agreement of Borrower In this Morigage, Including the covenanta to pay wher Zue any sums secured by this
Mortgage, Lender prior to accelerntion shall give nutice to Borrower as provided In paragrarh 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; i3) a date, not {ess than 10 days from e date the notice Is malled
to Borrower, by which such breach muat be cured; and (4} that Iallure to cure such breach on or baroce the date specified
In the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by jadic.a) proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleratior and the right to
assert In the foreciosure proceeding the nonexistence of a defauli or any other defenso of Borrower ti rcceleration and
foreclosure. If the breach ks not cured on or helore the date specified in the notice, Lender, at Lenddr's outlon, may
declare all of the sums secured by this Mortgage to he immedlately due mnd payable without further demisne and may
foreclose this Mortgage by judicial procoeding. Lender shall be entliiled to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, ahstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's aceeleration of the sums secered by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgsge and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgoye; (¢) Borrower pays all reasonabile
expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, nnd in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but nat limited to, reasonable attorneys’
fees; and (d) Borrower takes such nction as Lender may reasonably require to assure that the lien of this Mortgnge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgnge and the obligations secured hereby shail remuin
in full force and effect as if no acceleration had oecurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby asslgns to
Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coltect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ol the Praperty, Lender shall be entitled to have a
receiver appolnted by a court to enter upon, take possession of and manage the Property and to colieet the rents of the
Property including those past due. All rents collected by the receiver shall be applied frst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiuma an recuiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be fiable to
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