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MORTGAGE

THIS MIRTGAGE (“*Security Instrument') is given on May 13 197
The mortgago is DAVID R. ZALLIS AND JEAMN MARIE ZALLIS
HUSBAND AND WIfE

This Security Instrumet i given lo

("Borrower"').

0L0 STONE MORTGAGE CORPORATION
» which is organized and existing

under the laws of WISHINGTON , and whose address is
500 108TH AVE. N.E., PCCLEVUE, WASHINGTON 98004

{"'Lender').

Borrower owes Lender the peinclpal surs of
ETIGHTY THQUSAND ND NO/100

Dollars (U.S. $ 80,000,00 3. This debt is evidenced by Borrower's note
dated the same date as 1his Security Instrumert (2 Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, due and payable on Jure 11, 201 ;’ This Security Instrument
secures to Lender: (a) the repayment of the debt cvldrnced by the Note, with interest, and all renewnls, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrumnenl; and (c) the perfornunnce of Horrowe s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey {0 Lender the following described property
located in COOK County, llinois:

LOT 456 (EXCEPT THE NORTH 10 FELET) AND NO&ZH 20 FEET OF LOT 457

1IN GEORGE F. NIXON AND COMPANY'S SECOND TERNIWAL ADDLITION TO
WESTCHESTER, A SUBDIVISION OF THE SOUTHWEST 1/4-0F THE NORTHEAST
174 AND THE SOUTHEAST 1/4 OF THE NORTUWEST 1/4 QP SUCTION 21,
TOWNSHIP 19 NORTH, RANCE 12, EAST OF THE TUIRD PRINGIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.P. #15-21-216~045 VOL: 170 |

Ry

Y,

which has the address of 1527 BRISTOL WESTCHESTER
60513 [Stroell (City)

Minois (“Property Address"');
[Zp Codel

TOGETHER WITH oll the impraovements now or hereafier erected on the property, and ol cusements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, waier rights and stock and al fixtures now or
herenfler o part of the property. All rephcements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred 1o tn this Security Instrument as the " Property.”

BORROWER COVENANTS thmt Borrower is tawfully seised of the estate hereby conveyed nnd has the right to
morigage, grant and convey the Praperty uod that the Properly is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generaily the title to the Property against adl claims aond demands, subject 1o any
encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenumts {or nationul use and non-uniform covenants with
limited varintions by jurisdiction to constitute o upitorm security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the losn sccured by this Security Instrumen,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable lnw.

8. Inspection. Lender or its ngent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time al or prior to an inspection specifying rensonable cause for the inspection.

9. Cundemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sny excess paid to Borrower, In the cvent of a partisl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immedintely before the taking. Any bulance shali be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower (ails to respond 1o Lender within 30 days alter the dale the notice is
given, Lender is authorized Lo collect nnd apply the proceeds, nt its aption, either ta restoration or repuir of 1he Property or
to the sums secured by this Security Insteument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the dée Cote of the monthly payments referred to in paragraphs | and 2 or change the umount of such payments.

10, Borruwer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of rimestization of the sums secured by this Security [nstrument gronled by Lender to any successor in
interest of Borrower s'01) not operate 1o release the linbility of the original Barrower or Borrower’s successars in interest.
Lender shall not be riquired to commence proveedings againsl any SuCcessor ik interest or refuse to extend time for
payment or otherwise moZy amortization of the sums seeured by Lhis Security lisirument by reason of uny demund made
by the originn) Borrower cr drzrower's successors in inlerest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or préchias the exercise of any right or remedy.

11. Successors and Assizrz Bound; Joint and Several Liability; Co-signers. The covennnts und agreciments of
this Security Instrument shall Gind and benefit the successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borcower's covena(its /in~ agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nzte: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unaer the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrumsnt; and {¢) ngrees that Lender und nny other Borrower may ngree to exicnd,
maxlify, forbear or make any accommodation:’ with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sccured Ly 204 Security Instrument is subject to o Inw which sets maximum loan
charges, and that law is finally interpreted so thed ihie interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thain (8) any such loan charge shull be reduced by the amount
necessary 1o reduce the charge to the permilted limit; an'l (b) any sums already collecled from Borrower which excecded
permitted limits will be refunded to Dorrower. Lender may cnpose 1o make this refund by reducing the principa) owed
under the Note or by making a direct pryment to Borrower, 100 r2fund reduces prineipal, the reduction will be freated ns a
purtial prepayment without any prepayment charge under the Notr

13, Legislation Affecting Lender's Rights, If enactmzat or expiration of applicable lnws has the effeet of
rendering any provision of the Note or this Security Instrument unerioierable neeording to its termis, Lender, at its option,
may require iImmediate payment in full of all sums secured by this 3e:vsity Instrument and muy invoke any remedies

permitted by paragraph 19. If Lender exercises this uption, Lender shail take *5ic steps specitied in the second puragraph of
paragraph 17.

14. Notices. Any notice to Burrower provided for in this Security Insizziment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another met/iod. The notice shull be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Aqy rotice tu Lender shall be given by
first class mai! to Lender’s nddress stated herein or any other address Lender designates 5y notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deenied to have been given to Borrower or ender when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by fedrul Inw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secyrity Instrument or the
Nole conflicts with applicable law, such conflict shall nol affect other provisions of this Security [7:si7ament or the Nole
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Yastrument and the
Note are declared to be severable.

16, Borrawer's Copy. Borrower ahall be given ane conformed copy of the Note and of this Securivy Instrument.

17. Transfer of the Property or a Benoficial Interest In Borrower, 1f ull or any purt of the Criperly or any
interest in it is sold or transferred (or if o beneflciul interest in Borrower is sold or transferred und Borrower is not a natufal
person) without Lender's prior written consent, Lender may, at its oplion, require immedinte payment in full of sl sums
secured by this Security Instrument. However, this option shull not be excreised by Lender if exercise Is prohibited by
federnl taw ny of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide w perind
of nat less than 30 days from the date the notice is delivered or maited within which Borrower must puy all sumsy secured by
this Securily Instrument. If Borrower fails to puy these sums prior to the expirntion of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstato, [ Borrower meets certain conditions, Borrower shall have the right ta huve
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period us
applicable law may specify for reinstuternent) before sale of the Property pursuant 1o any power of snke contained in this
Sccurity Instrument; or (b) entry of a judgmient enforcing this Security Instrument. Those conditions are thal Dorrower:
(a) pays Lender all sums which then would be due under this Security Instrument s the Note hid no weceleration
ocecurred; (b) cures any defaull of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Sccurily [nsteument, including, but not limited to, rensonable nitorneys' fees; and (d) tukes such action ax Lender muy
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument und the obligations secured hereby shall remuin fully efective as if no ucceleration had
occurred. However, this right to reinstute shall not apply in the case of sccelerntion under puragraphs 13 or 17,
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