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THIS INDENTURE, Made May 1, 1987, between Craig C. Richart and Renee J. Richart, his
wife, (herein referred to as "Mortgagors") and Harris Trust and Savings Bank, an
Il1linols banking corporation, having its principal office In the City of Chicago,

I11inois ¢(herein referred to as "Trustee'),
WITNESSETH:

THAT WHEREAS, the Mortgagors are justly indebted to the legal holder or holders of the
Note herelnafter described (sald legal holder or holders belng hereln referred to as
"Noteholder") in the princlpal sum of Twenty Light Thousand and Two Hundred Dollars
($28,200), evidenced by one certain Note of the Mortgagors of even date herewith, made
payable to Harrvis Trust and Savings Bank and delivered, in and by which sald Note the
Mortgagors promise tc pay the sald principal sum and interest on the balance of
principal rematning from time to time unpaid therean at the rate provided In said Note,
due on the 2nd day of November, 1987 (said Note and any and all extensions or renewals
thereof and any notes issued in repltacement or substitution therefor being herein

referred to as the "Note").

NOW, THEREFORE,che Mortgagors to secure the payment of the principal of and interest on
the Note in accrrdance with the terms and provisicons thereof, and the observance and
performance of the covenants and agreements herein contained and the other Indebtedness
which this Trust Deed by tts terms secures, and also In consideration of the sum of Ten
Dotlars 1In hand palg, the recelipt whereof |s hereby acknowledged, do by these presents
CONVEY and WARRANT unto.cha Trustee, tts successors and assigns, the following descrihed
Real Estate and all of the'r estate, right, title and interest therein, situated, lying
and being in the Clity of (hicago, County of Cook and State of [1l1inols, to wit:

UNIT 8-A AS DELINEAVED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: Tif SOUTH 25 FEET OF LOT 4 IN ALL OF LOTS
5 AND 6 IN BLOCK 6 IN CCCHRAN'S ADDITION TO EDGEWATER, IN SECTION
9. TOWNSHIP 40 NORTH, RANGFE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LuINOQIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION M4t BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TKUSTEE., UNDER TRUST AGREEMENT DATED
AUGUST 25, 1977, AND KNOWN AS TRUSH WUMBER 41091, RECORDED IN THE
OFFICE OF THE RECORDER Of DEEDS OF COOK COUNTY ILLINOIS AS
DOCUMENT 24231378, TOGETHER WITH AN WLUNRIVIDED 1.20 PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FRUM SAID PARCEL ALL THE
PROPERTY AND SPACE COMBRISING ALL THE U#JAZ THEREQF AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVeY)

commonly known as: Unlt B-A, Sherldan Shores Condominium,. 5740 North Sheridan Road,

Chicago, Illtnols, permanent Index No. 14-05-404-022-10C6, ‘which, with the property
hereinafter described, is referred to herein as the "premcas",

AND

UNIT 1-W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (IN THE
COMMON ELEMENTS IN NEW ORLEANS WEST CONDOMINIUM AS DELINEATER-AND
DEFINED IN THE CAPITAL DECLARATION, RECORDED AS DOCUMENT NUMBER
25615949 IN THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 8,
TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY ILLINOIS - s
commonly known as: Unit 1-W, 939 West Gunnison, Chicago, IlMlinols, permanent Index .
14-08-419-044-1G04,

which, with the property herelnafter described, Is referred to hereln as the “premises".

TOGETHER with all buildings, improvements, tenements, sasements, fixtures and

appurtenances at any time belonging thereto and all rents, issues and proflts thereof
for so long and during all such times as Mortgagors may be entlitled thereto (which are
pledged primarily and on a parity with sald real estate as security for the payment of
the indebtedness secured hereby and not secondarlly), and, without Yimiting the
generallty of the foregoing, all apparatus and equipment of every kind now or hereafter
therein or thereon used to supply heat, gas alr conditioning, water, light, power,
refrigeration (whether single units or centrally controlled), and ventilation, and all
screens, window shades, storm doors and windows, awnings, floor coverings, gas and
electric fixtures, stoves, boilers, sinks and water heaters. All of the foregoling are
declared to be a part of satd real estate whether physically attached thereto or not,
and 1t is agreed that all simllar apparatus, equipment or articles hereafter placed In
the premises by the Mortgagors or thelr successors or asstgns shall be considered as

constituting part of the real estate.




UNOFFICIAL CQPY.

TO HAVE AND TO HOLD the premises unto the satd“Trustee, Its § ccéssors dnd assigns,

forever, for the purposes, and upon the uses and trusts herein set forth, free from atl
rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
I1linois, which rights and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (a) promptly repair, restore or rebulld any buildings or
lmprovements now or hereafter on the premises which may become damaged or destroyed; (b
keep said premises in good condition and repair, without waste, and free from charges,
encumbrances, mechanic’'s or other liens or clalms for Yien not expressly subordinated to
the lien hereof; (c) pay when due any indebtedness which may be secured by a llen,
charge or encumbrance on the premises, and upon request exhibit satisfactory evidence of
the discharge of same to Trustee or to Noteholder; {(d) complete within a reasonable time
any building or buildings now or at any time in process of erection upon sald premises;:
(e) comply with all requirements of law or municipal ordinances with respect to the
premises and the use thereof; (F) without prior written consent of Noteholders not make
any material alteration in said premises except as required by law or mupnicipal
ordinance: and (g) promptly notify Trustee of any damage or destruction to the premises,
of any pendino ar threatened proceeding for the taking (by eminent domain or otherwise)
of any part theresf, of any notice from any governmental authority alleging violation of
any building code, coning ordinance or other governmental requirement or of any other
event or condition_which might impair the value of the premises or its use for its

intended purpose.

2. Mortgagors shall pay bifore any penalty attaches all general taxes, and shall pay
special taxes, special assessments, water charges, sewer service charges and other
charges against the premiccs when due, and shall upon written request, furnish fo
Trustee or to Noteholder duplicate receipts therefor. To prevent default hereunder,
Mortgagors shall pay in full under protest, in the manner provided by statute, any tax

or assessment which Mortgagors may aasire to contest.

3. Mortgagors shall keep all bullding; and improvements now or hereafter sttuated on
said premises insured agatnst loss or Jamage by fire, flood hazards (to the extent
fnsurance therefor is obtainable) and suri other hazards or contingencies as Noteholder
may require under policies providing for payment by the insurance companies of moneys
sufficient elther to pay the cost of replacingior repairing the same or to pay in full
the indebtedness secured hereby, al! In companlos reasonably satisfactory to Noteholder,
under insurance policies payable, in case of loss or damage., to Trustee for the benefit
of Noteholder (such rights to he evidenced by the standard noncontributory mortgage
clause to be attached to each policy) and provid¥ng that the same may not be cancelled
except upon 10 days' prior written notice to Trustee and shall deliver all policiles,
inctuding additional and renewal polictes, to Noteholuer, and in case of Insurance about
to expire, shall deliver renewal policies not less tian 1S-days prior to the respective
dates of expiration. To the extent permitted by law, Tristes may, at the sole
discretion of Noteholder, either apply any insurance proceedyc at any time coming into
its hands to the reductton of the indebtedness hereby securcd.or may release same for
the restoration of the improvements damaged or destroyed on 5uch terms as it shatl
elect, provided that If tt shall elect to apply same to the redlction of the
indebtedness hereby secured, Mortgagors shall be relieved of any diiy to restore the
damage in respect of which such Insuyrance proceeds were obtalned. “Mortgagors hereby
irrevocably constitute and appoint Trustee thelr true and Tawful attarney in fact to
endorse the name of Mortgagors on any commerclal paper evidencing any-‘niurance proceeds.

4. In case Mortgagors shall fail to perform any covenants hereln containes,) Trustee or
Noteholder may. but need not, make any payment or perform any act herein required of
Mortgagors In any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax llen or other prior lien or title or claim
thereof, or redeem from any tax sale or forfelture affecting sald premises or contest
any tax assessment. A1l moneys paid for any of the purposes herein authorized and all
expenses patd or incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by Trustee or Noteholder to protect the mortgaged premises and the
lien hereof shall be so much additicnal indebtedness secured hereby and shall become
immediately due and payable without notice and with Interest thereon at the rate of 18
per cent per annum. Trustee or Noteholder shall be subrogated to all rights, claims and
ltens of any party whose debt |s discharged pursuant to this Section 4. Inaction of
Trustee or Noteholder shal! never be considered as a walver of any right accruing to
them on account of any default hereunder on the part of Mortgagors. Trustee or
Noteholder in making any payment hereby authortzed may do so according to any Litl,
statement or estimate procured from the appropriate publlc office or holder of the claim
to be discharged without inguiry Into the accuracy of such bii), statement or estimate
or into the validity of any tax, assessment, sale, forfelture, tax lien or title or

claim thereof.
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5. Mortgagors shall pay each item of indebtedne erelA méhtidned’, bdth principal and
interest, when due according to the terms hereof and of the Note. At the option of
Noteholder and without notice to Mortgagors, all unpald indebtedness secured by this
Trust Deed shall, notwithstanding anything in the Note or in this Trust Deed tou the
contrary, become due and payahle (a) in the case of default for 10 days in making
payment of any installment of principal or interest on the Note or In making payment of
any other sum due hereunder, or (b} in case the undersigned shall, without the prlov
wrltten consent of Moteholder, sell, assign, transfer or lease (for a term of more than
1 year, including as part of such term the period of any renewal terms [whether
mandatory or opticnall which are provided for in any lease) the real estate subject
hereto, or any portion thereof or intevest theveiln, or contract or agree so to do, or
(c) when default shall occur and continue for 30 days tn the performance or observance
of any other agreement of the Mortgagors herein contained, or (d) Mortgagors abandon the
premises, or ¢e) Mortgagors, or any of them, or any guarantor of the {ndebtedness hereby
spcured shal) dte or become bankrupt or insoivent or proceedlings under any bankvuptcy,
insolvency, arrangement or adjustment proceedings or proceedings under any bankruptcy,
insolvency or similar law shall be instituted or commenced by or against any such person
or (f) proceedings shall be commenced to foreclose or otherwlse realize upon any lien,
charge or encumbrance on the premises or any part thereof.

6. HWhen the indzhtedness hereby secured shall become due, whether by acceleration or
otherwise, Notencider or Trustee shall have the right to foreclose the lien hereof. In
any suit to forectoszs the 1ien hereof, there shall he allowed and included as addittonal
indebtedness In trke _uearee for sale all expenditures and expenses which may be paid or
incurred by or on bella’f of Trustee or Noteholder for attorneys' fees, Trustee's fees,
appralser's fees, outlays for documentary and expert evidence, stenographers' charges,
publication costs and ccsis.(which may be estimated as to {tems to be expended after
entry of the decree) of ‘srocuring all such abstracts of title, title searches and
examinations, guarantee policizs. Torrens certificates and similtar data and assurances
with respect to title as Trustse or Noteholder may deem to be veasonably necessary
elther to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true'condition of the title to or the value of the
premises. A)) expenditures and expenses of the nature in this paragraph meantioned shall
become so much additional indebtedness secured hereby and immediately due and payable,
with interest thereon at the rate of 15 /ner cent per annum, when pald or incurred by
Trustee or Noteholder in connection with {a) any proceeding, including probate and
bankruptcy proceedings, to which either of/ thim shall be a party, either as plaintiff,
claimant or defendant, by reason of this Tweust Deed or any indebtedness hereby secured,;
or (b) preparation for the commencement of aty /suit for the foreclosure hereof after
accrual of such right to foreclosure, whether ¢r ot actually commenced; ov (c)
preparation for the defense of any threatened sulc¢ or proceeding which might affect the
premises or the security hereof, whether or not actually commenced. Mortgagors for
themselves and all who may claim through or under thim waive any and all right to have
the property and estates comprising the premises marshal’ied upon any foreclosure of the
1ien hereof and agree that any court having jurisdicticn to-foreclosure such lien may
order the premises sold as an entirety. Mortgagors hereoy waive any and all rights of
redemption from sale to which they may be entitled under the laws of the State of
I11inois on behalf of Mortgagers and each and every person acquiving any interest in, or
title to, the premises described herein subsequent to the date herecf and on benhalf of
all other persons to the extent permitted by law, provided that tae provistons of this
sentence shall be inapplicable unless Mortgagor is a corporation.

7. The proceeds of any foreclosure sale of the premises shall be distributed and
applted 1n the following arder of priority: First, on account of all cousts and expenses
incident to the foreclosure proceedings, including all such items as are nentioned in
the preceding paragraph hereof; second, all other items which under the teizs) hereof
constitute secured indebtedness additional to that evidenced by the Note, with Interest
thereon as herein provided; third, all principal and interest remaining unpatd on the
Note; fourth, any overplus to Mortgagors, thelr helrs, legal vepresentatives or assigns,

as their rights may appear.

8. Upon, or at any time after, the filing of a b))l to Feoreclose this Trust Deed, the
court in which such bill is filed may appoint a receiver of said premises. Such
appointment may be made elther before or after sale, without nottce, without regard to
the solvency or insolvency of Mortgagors at the tlme of appllication for such recetver
and without regard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appolnted as such
receiver. Such recelver shall have power to collect the rents, lssues and profits of
satid premises during the pendency of such forecliosure suit and, in case of a sale and a
defliciency, during the full statutory pertod of redemption, whether there be redemption
or not, as well as during any further times when Mortgagors, except For the intervention
of such recelver, would be entitied to cotlect such rents, issues and proflts, and all
other powers which may be necessary or are usual in such cases For the protection,
possession, control, management and operation of the premises during the whole of said
period. The court from time to time may authorize the receiver to apply the next Income
Iin his hands 1n payment in whole or in part of: (1) The Indebtedness secured hereby, or
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by any decree foreclg?!J:\lh;s Jffst Dee;. ordan!LTaf, sbecJal ‘assessment or cther llen

which may be or become superior to the lien heraof or of such decree, provided such
application ts made prior to foreclosure sale; (2) the deficluncy In case of a sale and

defictency.

9. As further security for the !ndebtedness hereby secured, Mortgagors hereby assign to
Trustee for the benefit of Noteholder any and all awards at any time made for the taking
{whether permanent or temporary) by condemnation, eminent domalin or otherwlise of all or
any part of the premises or any rights, Interests or privileges appurtenant thereto,
together with the right (but not the duty) to collect, recelve, receipt for, compromise
and adjust such awards and to endorse the name of Mortgagors on any commerchal paper
gtven in payment thereof. Unless Noteholder shal)l otherwlise agree, the proceeds of all
such awards shall be applled to the reducttion of the Indebtedness hereby secured.

10. ko action for the enforcement of the llen or of any provision herveof shall be
subject to any defense which would not be good and available to the party Interposing

same in an action at law upon the Note,

11. Trustee or Noteholder shall have the right to Inspect the premises at all
reasonable tires and access thereto shall be permltted for that purpose.

12. Trustee has ~o duty to examine the title, tocation, existence or condition of the
premises, nor shal! -Trustee be obliged to record this Trust Deed or to exercise any
power herein given urless expressly obligated by the terms hereof, nor be llable for any
acts or omissions hereynder, except in case of 1ts own gross negligence or misconduct or
that of the agents or euployees of Trustee, and |t may require indemnities satisfactory

to tt before exercising any power herein given.

13. Trustee shatl release t'\1; Trust Deed and the lien hereof by proper tnstrument upon
presentation of satisfactory cvidence that all indebtedness secured by this Trust Deed
has been fully pald; and Trustee sy execute and deliver a release hereof to and at the
request of any person who shall, eliher before or after maturity thereof, produce and
exhibit to Trustee the Note, represcnting that all indebtedness hereby secured has been
paid, which representation Trustee wiay accept as true without Inquiry. Where a release
is reguested of a successor trustee, zuch successor trustee may accept as the genuine
Note any note which bears a certificate oF identification purporting to be executed by a
prior trustee hereunder or which conforms 'n substance with the description herein
contained of the Note and which purports to be executed by the persons herein designated
as the makers thereof; and where the release (1s requested of the original trustee and it
has never executed a certificate on any Instrumznt identifying sate as the Note
described herein, it may accept as the genuine ¥oXe any note which may be presented and
which conforms in substance with the description hzrain contained of the Note and which
purports to be executed by the persons herein designeted as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or
Registrar of Titles in which this instrument shall have wesn recorded or filed. In case
of the resignation, inabiltty or refusal to act of Harris 7ruvst and Savings Bank, as
Trustee, then Noteholder may appoint a successor Trustee by filing an appropriate notlice
of appointment in the office of the Recorder or Registrar of Tities in which this
instrument shall have been recorded or filed. Any Successor in Tiust hereunder shall
have the identical title, powers and autherity as are herein given Trustee.

i5. This Trust Deed and all provisions hereof, shall extend to and uvc Kirding upon
Mortgagors and all persons claiming under or through Mortgagors, and tue vord
"Mortgagors" when used hereln chall include all such persons, Jointly and severally.

16. Harris Trust and Savings Bank, individually, may buy, sell, own and hoid the Note
or any interest therein, before or after maturity, and whether or not a default shall
have occurred or exists, and said Bank as a holder of the Note or any interest therein
and every subsequent holder thereof shall be entitled to all the same security and to
all the same rights and remedies as are in this Trust Deed glven to the hclder of the
Note with like effrct as if sald Bank were not the Trustee under this Trust Deed. No
merger of the Interest of sald Bank as a holder of the Note and as Trustee hereunder
shall ever be deemed to have occurred or happened. Any actions or remedies provided in
this Trust Deed to be taken by the Trustee or Noteholder may be taken jointly by the

Trustee and Noteholder,

This mortgage shall secure any and all renewals, or extensions of the whole or any part
of the indebtedness hereby secured however evidenced, with interest at such lawful rate
as may be agreed upon and any such renewals or extensions or any change in the terms or
rate of interest shall not impair In any manner the validity of or the priority of this
mortgage, nor release the Mortgagor from personal llability for the indebtedness hereby

secured.
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Witnesseth the hand{(s) and seal(s) of Mortgago}s
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) Nt 2 )
he‘day’and y7$r Flrst above written.
7/

e | \\ ) _ (SEAL)
Cralg C. Richaft -
%‘-’ f\xcﬂla/‘] (SEAL)

~

. Renee J. R(}»a:t

L t.*.'rfrl{

blj" "!»
STATE QOF (LLINOIS ) i,
5SS
COUNTY OF ) and for
State
THAT { A3
who T\ IZ- YV
" this
e that

and residing in sald County,
éforesaid DO HEREBY CERTIFY

same person(s) whose name(s) }

to the foregoling Instrument,

ax In person and ackuowledged
PN,

sald Inst1umeﬁt as

. a Notary Public In

in the

Yo W, Vi A
personafly known to me to be the
fe€~i  subscribed
appeared before me

slgned, sealed and dollvered the
;'l\dt [ free and voluntary

act, for the uses and purposes therein set
forth, Including the release and waiver of the
right of homestead.

GIVEN un e{ my hand and Notarfal Sea)
- this N Tday of M Ay o
- 19y i

3 :

;\(/\) L elelt (QL(/T”A fe-

Notary Public

,V..: Com & .
"QFFICIAL SEAL"
Linda A,

+ " Notary Public, State o Tilm!a
( My Commission Expires 1/6/91

M-

THIS INSTRUMENT PREPARED BY:

Linda S. Mayka

Harris Trust and Savings Bank
111 West Monroe Street
Chicago, 111inois 60690

tam/3696H

by
-
et
N
-
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