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MORTGAGE N7265466

THIS INDENTURE, Made this Veh dayoftay., 1987 , between

ROBERT O SCHENCK, BACHELOR AND,
RICHART & SCHENCK, AND NOREEN ) SCHENCK, HIS WIFE

, Morigagor, and

S 130877

MARQARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of he State of New Jersey and authorized to

do business in the state of lllinois, Morigagee.

79

{ WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Netedegring.eysn date herewith, in theprincipglsum of \ wa/100

5 2.
Pellars B, . Cu:-:t gr\ 0o ) payable with interest at the rate of
per centum ( i %) per annum on the unpaid balance until paid, and made payable to the order

rr'_'—jPﬁ the Morgaeeegiits offiss..,  osasn

: .)or at such other place as the halde’ miny designate in writing, and delivered; the said principal and interest being payable in

L .
N\ RSB % s oy— @hm _and P2/100

1. o . . ‘ )
Dollars ($ as1. Yon the first day of Y v 1, 1987 . and a like sum on

J the first day of each and every month thereafter wntil the note is fully paid, except tha! the f' nal payment of principal and inter-
_._lest, if not sooner paid, shall be due and payaple on the first day of June, 2

NOW, THEREFORE, the said Mortgagor, for e better securing of the payment of the said principal sum of money a

interest and the performance of the covenants and ag.eiments herein contained, does by these presents MORTGAGE a

WARRA NT 1000 the Mortgagee, its successors or assign;, the following described Real Estate situate, lying, and being in t
PN SET 105 FEET OF LoT 21 (EXCETP 1HE wr.-‘sraﬁdrthegtgsreo'lfl-l@gm&'lfo wit:
CONVEYEFQ TO THE STATE OF TLLINGTIS) IN OEMVIEW SHRDIVISION OF
LOTS 1 AND 2 (EXCEDPT THAT PART OF SAT0 w00 2 CONVEYED TO YTHE
CHICAQO AND BOUTHERN TRACTION COMPANY BY 0680 RECORDED MARCH 13
1QDA AS DOCUMENT NGO, 4171639 IN BOOK 10217/ PAGE §11) IN THE ’
CIRCUIT COURT PARTITION OF THE FAST 1/2 QF T/4E SOUTHFAST 1/4 QF
SECTION £ AND THE WEST 1/7 RANGF 14, EAST QF_THE THIKD PRINGCTRAL
MERTDIAN, TN COOQK COUNTY, TLLINOTS

PERMANFKNT TAX NO. 32-00-301-008 ff

195217 HALSTED CHYCAQO HETOHRTS L. 60411

£00

'CUPER-

99¢

TOGETHER with all end singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light,
waler, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of llinois, which said rights and benefits the said Mortgagor does hercby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
Replaces 11.-70] (Rew. 7/89%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premiges hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against {oss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and wilt pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policics and renewals thercof shall be held by the Mort.
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail ta the Mortgagee, who may make proof of loss if not made promptiy by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any pari thereof, may be applied by the Mortgagee al its option ¢ither to the reduction of
the indebtedness hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass 1o the purchaser or grantec.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGOP, FURTHER AGREES that should this Mortgage and the Note secured hercby not be eligible for insurance under
the National Housing Act ‘vitiin 60 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Development or authorizea.=gerit of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining t¢’ nsw.re said NMote and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Nate may, &t s op.io), declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in inatuig any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, ot in/case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together “wah accrued interest thereon, shall, at the election of the Morgagee, without notice, become im-

mediately due and payjble.

AND IN THE'EVENT that the whole of sa.d debt.is declared 1o be duc, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and u the filipg of any bill for that furpcse, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice Lo the said Morigagor, or eny party claiming under said Mortgagor, and without regard to the solvency or in.
sclvency at the tithe of such applications for appointmeat Hf a receiver, or for an order to place Mortgagee in possession of the premises of
the person or pcrﬁnsfﬁal*’ for the payment of the indebicrtiicss secured hereby, and without regard to the value of said premises or whether
the same shall thery be ocoypifd by the owner of the equity of rudemption, as & homestead, enter an order placing the Mortgagee in possession
of the premises, or eppgial A receiver for the benefit of the Mz gagee with power to coliect the rents, issues, and profits of the said premises
during the pendency of sudli,foreclosure suit and, in case of sa.c ans = deficlency, during the full siatutory period of redemption, and such

rents, issues, antl-profits \ypép collected may be applied toward tie pryment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the avoyc-described premises under an order of a court in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said MOrzagee, in ils discretion, may: keep the said premises in good
repair; pay such éurrent or back taxes and assessments as may be due on the s.id premises; pay for and maintain such insurance in such
amounts as shall-have been required by the Mortgagee; lease the said premises’(e/the Morigagor or oihers upon such terms and conditions,
cither within or beyond any period of redemption, as arc approved by the court; col'ecvand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itselisuch arcunts as are reasonably necessary 1O carry oul the

provisions of this paragraph.

AND [N CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any covr) o7 law or equity, a reasonable sum shall be al-
lowed for the solicitor's faes, and stenographers’ fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and il c2se of any other suit, or {egal praceeding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgage, its costs and exjee 1ses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be & further lien and charge
upon the said premises under this Mortgage, and ali such expenses shall become so much additions! ‘ndebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreciosing this Morigage and be paid out of the pioczad-of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including 4tiorneys’, solicitors’, and
stenographers’ fees, oullays for documentary evidence and cost of said abstract and examination of title; (2) all 1F¢ ~iionies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in (he Mate secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebledness hereby securedt; ) all the said prin-
cipal moncy remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Marigagor,

If Mortgagor shatl pay said Note at the time and in the manner aforesuid and shell abide by, comply with, snd duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) davs after written demnnd
therefor by Morigagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
er, the original liability of the Mortgagor.

cessor in interest of the Mortgagor shall operate 10 rel , in any ma
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UNOFFICIA, CORY,,

RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 11th DAY OF MAY , 19 87,
MODIFIES AND AMENDS THAT CERTALN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH
BETWEEN  ROBERT D. SCHENCK, A BACHELOR & RICHARD A SCHENCK & NOREEN J. SCHENCK,
HLS WIFE » AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FQLLOWS:

THE MCRTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HiS UESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) 8Y

THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THc DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE FATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REGUIREMENTS OF THE COMMISSIONER.
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*1his Rider to the Mortgage betweenl HENCK : HENCK
& NOREEN J. SCHENCK, H1S8 WIFE and MARGARETTEN & COMPANY, INC. dated MAY 11
19 87 1is deemed to amend and supplement the Morteace of same date as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereot, or of the secunty intended Lo be effected by virtue of this instrument; not to
suffer any lien of mechanics men or matertal men (0 attach 10 sad premises; to pay to the Morigagee, as here-
jnatier provided, unnl said note is fullvpaid, (1} a sum sufficient (o pay all taxes and assessments on saw preme
i{ses. Of any tax or assessment that may be levied by authority of the State of tllinots, or of the countly, town, ¢
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sulficient to keep all buildings that may at any time be on said premises, during the continuance of sawd
indcbtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounis, as may

be required by the Morigagee,

In case of the refusal or neglect of the Mortgagor to moke such payments, or to satis{ly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or ta keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaced as in its discretuon it may deem necessary for the proper preservation thercof,
and any monevs so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out o procesds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor,

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, of tax lien wprn or against the premises described herein or any part thereofl or the improvements situated
thereon, so long a< the Martgagor shall, in good faith, contest the same or the validity thereofl by appropnate
legal proceedings broughi in a court of competent jutisdiction, which shall operate to prevent the collection of
the 1ax, assessment, ov-liri so contested and the sale or forfeiture of the said premises or any part thereof (o

satisty the same,
AND the said Mortgawse further covenants and agrees as follows:

That priviltege is rescrvad to nay the debt in whole or in part on any instaliment
due date. .

Thai, together with, and in addition tey i monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of cach month until

the said note is fully paid, the following sums:

{a) A sum equal to the ground reats, if any, next duec. pilus the preuurs that will next become due and payable on
pohicics of fire and other bafard nsurance coverinr the morigseed property, plus tases and assessiments nevt due
on the moripaged property (all as esumated by the Morrpagee) fess (b ums already pawd theretor divided by the
numoer el months to clipse belore one month prior 10 the date swheh-svLiy Zround todls, premiums, taxes and  as-
sessments will brrome delinguent, such sums to be held by Morrgagee an’ ryat 1o pay sad ground renps, premsums,
1aves and special assessments: and
All pavments menuoned n the two precedineg subsections of this paraeraph and 1)) pavments to be made under the
note secured heredv shall be added toeether and the averepdie amount iherend thall be pand by the Morigagor ¢ach
month 1n a single payment to be appued by the Morigagee to the tollowing dems in the grder =0 yorth:

interest on the note secutcd herchy; and i
amoruzaton of the pnncaipal of the said note. '

the amount of any such aegrermie monthiv pavment shall, uniess made gpood av sh= Moartgagor priar
to the duc date of the newt such paymemd, comvuuie an cvei ol Jetault under s moangage. The! J1oripagee mav coj.

ﬁrﬁ around renty, it 3Ny, [aaes. speC1al avcsimcnts, hee, and otlier hazard msurance preimur,s;

Any defliciency in

lect a ‘"late charpe’” not to exceed four cents (') for each dollar (31) tor each payment mare than “Nficen (15} days in
arrear, to cover the eatra eapense anvolved an handhng dehnquent paviments. (a) :

If the total of the payments made by the Mortgagor under subsection (FXof the preceding paragraph shall exceed
the amount of the payments actuatly made by the Mortpagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortpagor, shall be credited on
subsequent payments to be made by the Martgagor, or refunded 1o the Morteagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessiments, Or insurance premiums, as the case nmay be, when the same shall become due
and payable, then the Morteapor shall pay to the Moripagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, tiaxes, assessments, or insurance premiums shall be due.
IT at any time the Mortgagor shall tender to the Mortpagee, in accordance with the provisions of the note secused
hereby, full payment of the entire indebtedness represented thereby, the Morteapee shall, in computing the
amount of such indebtedness, credit 1o the account of the Mortpapor all paymenis made under the provisions ol
subsection (a4 ot the preceding paracraph which the Morigagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance reemaming s the funds accumulated under the provisions
of subsecuon (£ of the preceding paragraph. If there shall be a default under any of the prowvisions of this
morieapge resulting an a pubhic sale af the premses covered hereby, or if the Morigagee acquires the property
otherwise alter detaultt, the NMorigagee shall apply, at the time of the commencement of such proceedings or at
the tume the property is otherwise acguired, the balance then remaiming n the funds accumulated under sub.
scction (4 of the preceding paraeraph as a credst against the amount ot principal then remaining unpad under
said note and shall property adjust any payments which shall have been made under subsection ta) ol the pre-=-

ceding paragraph. >, & )
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