™ UNOFFRICIAE GOPY 4

INCOLN NATIONAL BANK LG S PRy o
3959 North Lincoln Avenuc - (dbf)bsa
Chicago. lihtnois 60613

; SPACE ABOVE THIS LINE FOR
Attention — Real Esuate Dept.

RECORDER’S USE

LINCOLN NATIONAL BANK
3959 North Lincoln Avenuc

) Chicago, Illinois 60613
=
J MORTGAGE
S—
i THIS MORTGAGE made this___6th day of May ]
= 1987 between Evelioc Mateéc and Elizabeth J. Mateo, his wife
j (I;:‘rcinul‘ler referred to as “Mortgagor) and the LINCOLN NATIONAL BANK. a national banking association (hercinafier referred to as the
“Mortgagee™).
T . WHEREAS. Mongagor is indebied 10 Morgagee in the principal sum of
. Sixty Thousand and n0/100— - — — — - —-_— e = = e — = e m m e m = Toilars
) (s__60,000.00 . 3. which tndebtedness 1s evidenced by Morgagor's Note date May 11, . 1987
thereinafter referred to as the “*Note™™): and
Z WHEREAS. thcfnrc provides for intetest to be charged on the balance of principal remaining from lime to time oulstanding at a raie equal
w0 pereent ( %) above the rate quoted daily by the First National Bank of Chicago and identilicd by it as its “prime rate’” (or its equivaient).
- WHEREAS. T'.e (nitial interest rate charged under the Notc is equal to Ten percent
S < 10 =) per anpum; and
- WHEREAS, the Flote_provides for momhly payments_of  Seven Hundred Ninety—-Eight and 02/1C0- - - - — -~
L T Dollars (5. 728.0 A » vn the th day of cach month iummcncing with _June 11th .
— 19_87 _ with the balance G5 (h<indebtedness. 1f not soaner paid. duc and payabie uvn ay 11, N9 97 ; and
—_— NOW. THEREFORE. MJriQagor. 10 secure the payment of the Note with interest thercon, the paymeat of all other sums with interest thercon (L
P
- advanced in accordance hercwith tc porct the securny of 1this Mongage, and the performance af the convenants and agreemenis of Mortgagor herein -}
coranér‘lﬁg Morgagor does hercby monpuge. grant and convey to Mongagee the following described real cstate located in the County of &g
Ittt State of [Hinms: =
jad
Lot 43 in Sub Block 1 cf James Rood Jr.'s Subdivision of Blocks 17 and 20 in the o
subdivision of part of Secticn 19, Township 40 North. Range 14 East of the Third Principakps
Meridian, in Cook County, illjinois.
4
I o
fanr v - THIS TNSTRUTMENT WAS
ELT S ry 2o , - PIEP.RUD BY
s @ Lo T GENE I T 7300 LEOWN

LINCOLI. NATYY - AL PBPANK
3950 N. LINTOLIYT AVENUE
CHICAGO, :LLINOIS 60613

BP
v 14-19-214-005 dw~

Which has the address tl%_.lag__@:.ﬁ?fﬂitagfl

Permanent [ndex Nooo

{herernalicr reterred to as the "Pn:[;;'r;)“/;ﬁ;lrc:s“l

TOGETHER with all the unprovements now or brereafier erecied on or attached to the propen, —and all cascments. 7ights, appurntenances.
rents royaltios, mineral, o1t and pas mights and profits, water. water rights, and all fixtures aow or herei fter_attached to the propeny, all of which
mcluding replacements and addittans thereto, shatl be deemed to be amd reman o pan of the property covered b vhies Mortgage and all of the foregoing
gether with sand propeny (o1 the lcaschold estate (f this Morgage s on n leaschold) are heren referred to as the U Premises ™

Mongagor convenants that Mortgagor 1s lawfully scized of the estate hereby conveyed and has the right (o mortgage, grant and convey the
Premises. that the Premises is unencumbered, except as disclosed (o and consented by the Mortgagee. and Mongagar wiil warrant and defend general-
ty the titlc 10 the Premises against ail claims and demands. subject to any declarations, easements or restrictions listes v a schedule of exceptions
to coverage in sny title insurance policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

I Mongagar shall promptly pay when due the principat of and interest on the indebtcdness evidenced hy the Note, and law charges as provad-
cd in the Note. and the principal of and interest on any future advances secured by this Mongage.

2. 1n addition. Mortgagor shall:
{a) Promptly repair. restore or rebuild any improvement now of hercafter on the property which may become damaged or destroved.

(b) Pay immediately when due and payable all peneral taxes, special taxes. spectal assessments, water chames. sewer service charges amd!
other taxes and charges aganst the propenty, including chose herelofore due, tthe monthly payments provided in the Note in antcipation of such taves
and charges 10 be applied thereto provided said payments are actually made under the werms of sand Note), and 10 furnish Morgagee, upon request,
with the original or duplicate recepts therefore, and all such items extended against said property shall be conciusively deemed valid for the purpose
of this requirement.

(c1 Keep the improvements now cxisting or hereafier erected on the property insured against loss or damage by fire, lightning, wind storm
or such other hazards. as Mortgagee may reasonably require to be insured against under policies providing for paymem by the insurance companics
of monies sufficient cither to pay the cost of replacing or repairing the same or (o pay in full the indebtedness secured hereby. in such companics
through such agents ot brokers and in such form as shatl be satisfactory 1 Mortgagee, until said indebtedness is fully paid, or in the case of foreclosure,
until expiration of the perivd of redemption; such insurance puolicics, including additional and rencwal policies shall be delivered to and kepy by Mort-
gagee and shall contain a clausc satisfactary to Morigagee making them payablc to Mortgagee, as its interest may appear, and in case of lass under
such policies, Morgagee is authorized to adjust. collect and compromisc, in its discretion, sign, upon demand, all receipts, vouchers and releases
required of it by the insurance companies; application ty Mongagee of any of the proceeds of such insurance o the indebtedness herchy secured
shall not excuse Morngagor from making all monthly paymenis until the indebtedness is paid in full. in the event of a loss, Mortgagor shall give
prompt notice to the insurance carricr and Morigagee. Mortgagee may make proof of loss if not made promptly by Morigagor. All rencwal policies

shall be delivered at least 10 days before such insurance shall expire. All policies shall provide further that Morigagee shall receive 10 days notice
prior to cancellation.

PEAGH2 N

(d) Completc within a reasonable time any buildings or improvements now ar at any time in process of erection upon said property.

te) Keep said Premises in good condition and repair without waste and free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien hereof.

() Not suffer or permit any unlawful use of or any nuisance 1o ¢xist on said Premises nor to diminish nor impair its valuc by aay act or
omission to act.

{g) Comply with all requirements of faw or municipal ordinances with respect o the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leaschold.

rritieme B arnu lif disshilitv nr other inelirance (Ff Moreagar shall nrmocures contractas of insurance upon Mortecacor's life
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creaung of governing the condomimum. the hy-laws -.md tegulqtions of the condonunium and the constituent documents.,

) Any sale, conveyance or transfer of any right, ullc or interest 1n the Premises or any portion thereof or any saje. transfer or assignment
of all or any pan of the benclicial interest in any 1rust holding title 10 the Premises without the prior written approval of Mortgagee shail. at the
option of Mongagee. constitute 3 defauh hercundcr on account of which the holder of the Note sccured hereby may declare the entire indebtodness
cvidenced by said Note ta be i ly due and payable and foreciose this Morigage immediately or at any time such defaull occurs.

4. in the case of a fatlure 10 perform any of the covenants hcrcm or if any action or proceeding is commenced which materialty affects
™ imerest i9 the propenty. incluidng, but not limited to ¢ in. insolvency, code enforcement, or arrangements or proceedings
involving & ba herupt dr decedert. Mortgagee may do on Mortgagor's behalf cverything so covenanted. Morigagee may alvo do any act it may deem

rn‘ty'p*l the kien hereof: and Mortgagor will repay upon demand any monics paid or disbursed. including reasonsble attorneys’ fees ad
:xpeme 1 for any of the above purposes and such monics together with interest thereon at the highest rate for which it is then lawful

10 cont ofie so much additinnal indeblednuss hereby secured and may be included in any decree foreclosing this Morigage and be paid
ot of ¢ beecds of sale of said Premises if not otherwise paid. It shall not be obligatory upon Mortgagee to inquire into the validity
of any lien, encumhra-lcc or claim in advancing monies as above avthorized, bul nothing herein contained shall be construed as requiring Morigagee
to advance any monies for any purpose nof to do any act hercunder: and Mongagee shall not incur any personal liability because of anything it may
do or omil 10 do hescunder nor shall any acts of Morigagee act as s waiver of Morigagee's Tight (0 accelerate the mawrily of the indeitedness sccured

by this Mongage or to proceed to foreclose this Mortgage

5. Time is of the essence heseol. and if defaull be made 1n performance of any covenant hercin contained or conined in the Note or in
making any payment under said Note or obligation or any extension or renewal thereof. or if proceedings be instituted (o enforce any other fien or
charge upon any of the Premises. of upon the filing of a procecding in bankruptcy by or against Morgagor, or Morgagor shall make an assignment
for the benefit of his creditors or if his propenty be placed under conteal of or in custody of any court ot officer of the govemment. or if Mongagor
abandons the Premises. or fails 1o pay when duc any charge ar assessment (whether for insurance premiums, mainlenance, xes, capilal improvements.
purchase of another unit. or atherwise) imposed by any condominium, townhouse. cooperative or sinular owners’ grogp, then and in any of said
events. Mortgagee is herchy auhorized and empowered. a1 its oprion, and withow affecting the lien herehy (‘lelll‘d or the priority of said lien of
any righl of Morgagee herennder. 1o declare. without notice all sums secured herchy distcly duc and . whether or not such defaull be
remedied by Mortgagor, a:d apply toward the paymenst of said morizage indcbiedness any monses of Mongngnr htld by Mongagee. and said Mort-
gagee may also immedix.ely.siocced 1o foreclose this Morigage, and 1n any foreclosure a salc may be made of the Premises en masse without the

offering of the several puns se crately

6. Upon the commence nen’ of any foreclosure proceeding hercunder, the coun in which such bill is filed may at any time. cither before
or sfter sale, and without notice o M nigagor, or any party cisiming under him. and withour regard 10 the sofvency of Mongngor or the then value
of said Premises, or whether the s.mne Lhall then be occupied by the owner of the equity of redemp as a b 2 recciver. with
power to manage and rent and to collect (ae rents, issucs and profits of said Premises during the pendency of such foreclosure suit and the statutory
period of redemption, and such rents, 1:suus und profits. when collected. may be applied before as well as afier the foreclosure sale, towands the
payment of the indebtedness. costs. taxes, i7sur? ce or other tems necessary for the protection and preservation of the Premises, including the ex-
penses of such teceivership, or on any deficier.y ¢ ecree whether there be a decree therefor in personam or not. and if a recciver shall be appointed
he shall inp ion urtil the expiration Jf i« full period all d by for red: . whether there be redemption or not. and unti!
the issuance of a deed in case <f sale, but if \.2 deed be issued, until the expiration of the sumlory period during which it may be 1ssued and no
Icase of said Premises shall be nullified by the appoiriamum or entry in possession of a receiver but he may clect to terminate any lease junior 1o
the Iu:n hereof: and upon foreclosure of said Premises, it shall be allowed and included a5 an additional indebiedness in the decree of sale all
exp and exp together with interest thercon 27 a rate per annum cqual to five percent (5 %) above the rate quoted daily by the First Na-
tional Bank of Chicago and idertified by it as its “Prime Rate.” 51 's equivalent or if said rale of interest is higher than permitied by siaie law, then
10 the highest rate permitted by state law, which may be paid or in urred by or in behalf of Mortgagee for attorneys’ fees. appraiser’s fees, coun
cosis and costs (which may be citimated as 10 include items to ¢ expended after the entry of the decree) and of procuring al!l such data with respect
to title as Mongagee may reasaorably deem necessary either 10 proyicut: such suil of to evidence to bidders at any sale held pursuani to such decree
the true title to or value of sayd Premises; alf of which aforesaid amsurs together with inierest as herein provided shall be immedisicly due and
paysble by Morigagor in connection with (a) any procecding. includirg a »rohate or bankrupicy proceeding 10 which cither party hercto shall be
a party by reason of this Mongage or the Note hercby secured, or (by.sierarations for the commencement of any suit for the forcciowure hercofl
afier the accrual of the righl to foreclose. whelhcr or not sctually commecid. or (¢) preparations for the defense of or intervention n any suit ar

ding or any thr dorrc lated suit or procceding, which migh! affee e Premuses ar the sccurity heeeof. In the cvent of a forecinsure
s-lc m"sud Premises there shall firse bc pad out of the proceeds thereof alt of (ne atresad stems. then the eatire imdebiedness whether due and
puyable by the terms hereof or not and (he interest due thereon up (o the tme of such sale. and the overplus. i any. shall be paid 10 Martpagor,

and the purchaser shall not be obliged 10 sec 10 the application of the purchase nonly

7. Extension of the umet for paynicnt or modificatonn of amortization o the saes sevured by this Mongape granted by Mongapee o any
sgecessrr i ierest of Mongagor shall ot opesate 1o release i any munnes she batbt, o 1be orgnal Momgapar and Mortgapor™s successoern in
inferest. Mostpagee shall not be required 160 commenee procecdings apasnst such suceessor o etus o extend e for pavment or otherwise nudily
amortization of the sum secured by this Mangage b reason of any demand made by the orgapnss Morgagor and Momgagor™s successor in interest

B Amy torebearance by Mortpagee i escreisimg amy nghl or remedy hereunder or others ose S00rded by apphicable ki, shatl oot be o wanver
of ur preclude the exercise of anyr such nght or remeds The procurenment of Inwrance of the pay meal of taxeooe other hens s charges By, Mongagee
shull not be waver of Mungngcc'\ nght 10 acceleratethe idebtedness secured by this Mongage.

9. Al remedies provide ) in this Mortgage are detiact and cumulabive e any other ripht o remedys uneer this Mangape or aftorded by low
or ecquily and nuy be evervined concurrently. independently or successavely

) The conenanls contaned herem shal) bowd and the fights hereunder shall sure o, the respecthive suvceiantand asapns of Mortgaped
and Murngagor subject 1o the pavisions of paragraph U hereot . Al covenants and apreemients of Morgapor <hall b snd several

1. Ewcept o the extent any notice shall be sequited under .lpphu‘lhh luw 10 be given n another manner, am songee to Morgagor shall be
gaven by maabing ~uch notee by cortified manl addressed o Maortg, gor at the Propees Address ar ot such ather address as K80 teapor may despenate
by nonice to Morgagee as provid :d herean and any notce o Morgagee shall be given by cemified nuod. return receipt seguested 1o Mootpaece s aduress
stated herain o (o such ather address as Momgagee nay desipnate by aotice 1o Mnru_.q_ul as provided berein. Any nouce prosaded 1o th s Mongage
shall be deemed o have been given 1o Mortgagos or Mongagee when given n the manner desipnated heremn.

12 Upon payment of slf sunis secured by this Mortgape, Montgagee shall release this Mortgage wahout chamge o Mongagos. Sdeagapor

shall pay all costs of recordatinns of any documenation avcessary 1 release this Morfpage

1L Murgagrr hereby warves sfl nght of homestead caemption i the Premises and grants 10 Mongagee the night woaspect the Proan s
a1 all reasonable nmcs and access thereto shall be permnted 1or thit purpose

14, Monggor assagns o Mongagee and authorizes the Mongagee o negotiate for and collect any award for condemnation of all or any pant
of the Premises. Mortgagee ma in s discretion, apply any such award 10 amounts due hereunder, o (or sestoration of the Premises

15. 1t Mongagor is a ¢ rporalion Mongsgor heeeby winves any and all Tighis o edeiipinn 1o nale wfdcs wny thden st decree of forechsure
of this Mornigage. an itx own behalf and on behall of cach und cvery penon, except desnee of judgment crediton of MOrgagor. s0quiring any interest
in of titie © the Premises subsequent to the dste of this Mortgage.

16. This Martgage shall be governed by the law of the jurisdiction in which the Premases are located . In the ovent one or more of the provisions
contained in this Mortgage shall be prohibited of invalid under apphicable law. such provision shall be incffective only 10 the extent of such prohibition

or invalidity. without invalidating the remasinder of such pnnsion or the remaming prnasions of this Mongage.
IN WITNESS WHEREOF. the undersignett have signed this Mongage on the dey and year 1inv above whitien at Chicago. [Hinoi.

STATE OF ILLINOIS )
)

SS.

CQUNTY OF COOK )

I. Kay Johnson a N Public
in and for said county. in the State aforesaid, DO HEREBY CERTIFY THAT _ Evelio Mateo and Elizabeth 47 datéoy

_his wife

personally known to me 1o be the same person(s) whose name(s)X#%) (arc) subscribed to the foregoing instrument, appeared befere me this day in
person and scknowledged that...__ & he Y. signed, scaled and delivered the said In as theic free and voluntary act, for the
uses and purposes therein set forth, inctuding the release and waiver of the right of homestead.

GIVEN under my hand and notarial scal this__SED_ day of May . 1987

[~ "o

iy -




