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MFLROSE PARK, , IL 60160
MORTGAGE 87265015

THIS MORTGAGE ismade this. . 11Eh ... dayof . MAY ... . o e .
19 87 . . between the Mortgagor, . JAMES. MITCHELL. AND DIANE MITCHELL, . ........... .o,
AS. JOINT .TENANTS ........... {herein “Borrower™), and the MOFTAGEE. . . . o v v o e i ii i as e
MELROSE PARK. BANK & TRUST............ e e . &t corporation organized and
existing vader the lnwsof . . THE STATE.OF. JLLINOIS. ... .. ... .
whose address is . . . 17TH AVENUE. AT. LAKE .STREET,. MELROSE. PARK» .IL.60150. .. ..... ... ..........
............................ e et eea. .. (herein “Lender®).

WHEREAS. Borrower is indebted to Lender in the principal sum of U8, 8 ..24,000.00 ... ...t
which indebtednass is evidenced by Borrower's note dated . MAY. 11, 1987.......... and extensions and renewids
thereot therein ™ Nite'), providing for monthly installments of principal and interest. with the balanee of indebtedness,
if not sooner paid. 7ue and payableon .MAY. 11,.1982................ ;

To SECURE to Rooder the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all ather sums, wirf ire=est thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and
the performance of the ctvearnts and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the toliowing described property loeated in the Countyof (QOOK. ... .. vuven State of

Hlinois:

THE EAST 1/2 OF THE SOUiH 150 FEET OF LOT 26, IN FOWLER, BRUNER AMD
BODINS SUBDIVISION OF THE WEST 20-1/2 ACRES OF THE NORTHWEST 1/4 OF
SECTION 12 WITH THE EAST 13-1,2 ACRES OF THE NORTHEAST 1/4 OF SECTION
11 NORTH OF LAKE STREET, ALL IN [UVNSHIP 39 NOR[H, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CUOT OOUNTY, ILLINOIS.

PEFMANENT TAX #15-12-100-010, VOLUME 182 \4-

81059248

which has the address of .. 7S0. REXSTONE. AVENUE . .. ... ... .. ... ..., e RIVER FOREST. ... ..
|Sticet} 1Ciy)
Minois . .60308 ......... .. ... ... ... therein “Property Address™):;
17 Cotte)

TOGETHER with all the improvements now or hereafier erected on the property. and all casements, rights,
appurtenances and rents aft of which shatl be deciied to be and remain a part of the property covered by this Mortgape:
and all of the foregoing. together with said property {or the leaschold estate i this Mortgage is an a leaschold} are
hervinafter referred 1o as the " Praperty.™

Borrower covenants that Borrower is lasstully scised of the estate hereby convered and has the right 1o mortgige.
grant and convey the Property, and that the Property is unencumbered. exeept for encumbrances of record. Borcower
covenants that Borrower warrants and will defend gencrally the title 1o the Property against al) claims and demands,

subiject to encumbrances of record.

(LLINOIS - SECOND MORTGAGE 1780 FNMAZFHLMC UNIFORM INSTRUMENT

Form 3814

Bankers Systems. nc . 5t Clowd. MN 565302 /86 SMOH
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10. Borrower Not MPM£AQW (6> ;gé@ ) chw for payment or modifica-

tion of amortization of ) eeupdd] by this by &enrdr S4ny dugcdsso. interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’'s successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to that
Borruower's interest in the Propetty,

§2. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other adZr=ss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Zcemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whiclitbc Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evsipsthat any provision or ciause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect othes provisions of this Mortgage or the Note which can be yiven effect without the conflicting
provision, and to this end tiie janvisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs'’, “'expenses’” and “attor/ieys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shul've furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. forrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agr=2rant which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delivar.(~ Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hive against parties who supply [abor, materials or services in connection
with improvernents made to the Property.

16. Transfer of the Property or a Beneficlal Intorest'= Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in (Borsower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender oy, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this oplion sha'la4l be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior /s the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or/denand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ond rgree as fc'lows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecd, s1pon Borrower's breach of any cove-
aant or agreement of Borrower In this Mortgage, including the covenants to pxy v i:2: due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in r-capgyaph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; {3} a date, not less than 10 days [roru the date the notice s malled
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the date specified
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by juiticial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acelso:ion and the right to
assert In the foreciosure proceeding the nonexlstence of a defanli or any other defense of Borrovér (o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at ieii2:c's option, may
declare all of the sums secured by this Mortgage to be immedintely due and payable without further der-and and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect In such proceeding ai' expenses of
foreciosure, including, but not limited to, reazonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Boarrower shall have the right 1o have any proceedings begun by Lender Lo enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including. but not limited to. reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recefver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Praperty, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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