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This instrument was prepared by:
L. HUPPE/F];m) STATE  BANK

1400 - ERVING PARK FD - -

THIS MORTCAGE ("Security Instrument’™) is given on . MAF J Ry veorrmrssamar il .
The mortgagn.i; -wraagt -CHIT oo . - GRELARDUOCT - - BIS -WIBE - v een
("Borrower”). This Security lastrument is given to
15T -STAPE BANE - OF -HAN AR -PARK . which is organized and existing
under the laws of ..PHE -STAT™.-CF . ILLINOIS cand whose address is oo
1400 IRVING PARK - ROAD -BAN/WIR - PARK , - TE- 60103 "Lender™.
Borrower owes Lender the principal sam of EIGHTY - THOUSAND -AND -NO/100
RRNRERAAA R KRR R RE kA Rrrr g . DoVlar: (US. $80,000,00 - - -» This debt is evidenced by Borrower's note
dated the same date as this Security Instrutient ("Note™), which provides for monthly paymenes, wieh the full debr, if not
paid earlice, due and payable on . APRIL - 1.8, - 1999 This Security Instrument
secures to Lender: () the repayment of the desocvidenced by che Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, @i neress, advanced under paragraph 7 to prowect the security of this
Security Instrument; and (¢) the pecformance of Borrgwer's covenanes and agreements under this Security lastrumenr and

the Naote. For this purpose, Borrower does hereby mortgaie, grant and convey to Lender the following described property
located (A «overrvneiinens Cook . County, Minois:

Lot 18 in Block 5, Unit Two Hanover  fDardens First Addition
being a part of the West half of the Saouth Bast Quarter of
Section 25, Township 41 North, Range ¢, Fast of the Third

Principal Meridian 062G ~&4/6 -0/

which has the address of .. 77301 -JASMINE ‘DR (Siaes

Mhinois - 6 Praperty Address ™,
60103 1Zip Code) /N* ¥ oA
TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, righes,

appurtenances, rents, royalties, mineral, oitand gas rights and profits, water rights and stock ond all fixtures now or herexfeer
a part of the property, All replacements and additions shall aiso be cavered by this Secarity Instrumenc. Al of the foregoing is
referred to in chis $€curity Instrument as the "Property.” BY¢
R COVENANTS that Barrower is lawlfolly seised of the estate hereby caonveyed and has the right 1o

maortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for naciona] use and non-uniform covenanes with
limited variations by jurisdicticn to constitute a uniform securicy instcument covering real property.

ILLINQIS —-singie Famity—FNMA/FALME UNIFOAM INSTAUMENT Form 3014 12/83

BANKIRE BYETEMSE, (NC . BT CLOLD, MN 8302 FAAM MO-) 4L B4
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If Lender required mortgage insurance as o condition of making the loan secured by this Security [n-
strument, Borrower shali pay cthe premiiums required to maintain the insurance ineffeccuntil such time as s requirement fot
the insurance terminates in accordance with Borrower's and Lender’s writeen sgreement or applicable law.,

8. lospection. Lender or its agent may make reasonable entries upon and inspections of the Praperty Lender shall
give Borrower potice W the time of or prior 1o 05 inspecion specdlying reasonable cause tor the inspection

Y. Condemnation. The proceeds of any award or claisn for damages, direct or consequential, in connection with any
condemnation or other taking of wny partof the Property, or for conveyance inlico of condemuoacion, are hereby assigned and
shall be puid o Leader.

In the event of a towl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nor then due, with any excess paid to Borrower. in the evenc of a puctial raking of che Propery, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the pruceeds multiplied by the following fraction: (1 the total amount of the sems secured immediately before taking,
divided by (b eba fair market value of she Property immediately before the caking. Aoy balance shall be paid to Borrower

H the Bloporty is abandoned by Borrower, or it alter notice by Lender to Borrower that the condemnor ofters 1o make
claim for Jdamages, Borrower Liils to respond o Lender within 3t days afrer the dae the notice is given,

an award or settle a4
Lender is authorized o collect and apply the proceeds, ac its option, vicher (o restoration or repair of the Property or o the

sums secured by (thiz Seonrity Instrament, whether or not then due.

Unless Lender<nd Borcower otherwise agree in writing, any application of proceeds to principal shadl noc exeend or
poscpone the due dare of cae nonthly paymenes referced to in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower NorBeiessed; Forhearanee By leader Not o Waiver, Extension of the time lor payment or
muodification of amortization of4he sums secured by this Security [nstrament granted by Lender oany successor ininterest of
Borrower shall not operate to relizse the liabiliny of the original Burrower or Borrower's successors ininrerest. Lender shall
not be required to comimence proceedisngs againstiny successor in interest or refuse o excend tme for payment or otherwise
modify amortization of the sums secdeesl bethis Security Instrument by reason of any demamnd made by the original Burrower
ur Borrower’s successors in interest. Apy forbearance by Lender inexercising any righoor eemedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound, lointand Several Liability; Ca-signers. The covenants and agreements of this
Security Instrument shall bind and benefit thesuscessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreeinrng shall be joint and several. Any Borrower who co-signs cthis Security
Instrument but does not execute the Nate: (a) is covsigrang chis Security lnstrament only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument, (b is not personally obligated to pay the
surns secured by this Security Instrument; and (o) agrees raat Lender and any other Boreower may agree to extend, muodify,
forbear or make any accommodations with regaed co e cerns of this Secarity Instroment or the Note without tha

Borrower's consent.
12. Loan Charges, 1 the loan secured by this Securivy Wistrument is subject to a law which sets maximuam hoan

charges, and that law s finslly interpreted sa chat the inrerest or nfiesloan charges colliected or o be collecied in connection
with the luan exceed the permitted limits, then: (ay any such Joan clacseshall be reduced by the amouns necessary o reduce
the charge to the permitted limic and (h)y any sums already collecied froin Sorrower which exceeded permitted linies will be

refunded o Burrower. Lender may choose to make this refund by reducing siie principal owed under the Note or by making

direct payment to Borcower, 1 a refund reduces principal, the reduction will BEorvated as a pardial prepayment without any

prepayment charge under the Note
13. Legislation Affecting Lender's Righis. If eoactment or expitation ofapphcable Liws has the effec of rendering

any provision of the Note or this Security Instrument unenforceable according to s tiems, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and mdy 1dvoke any remedies permircted by
paragraph 19 1f Lender exercises this optinn, Lender shall tuke che steps specified in i second paragraph of paragraph 17

14, Notices. Any notice ta Borrower provided for in this Security Instrument snalllby given by delivering it or by
mailing it by first cluss mail unfess applicable faw requires use of unocher method. The notice<hull be directed to the Praperty
Address ur any other address Borrower designates by notice to Lender. Any notive to Lender shalebe tiven by First class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower  Apy satice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as profidZdin dhis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lwiand the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Inst/umene or the Note
conflicts with applicable law, such conflict shall not affece other provisions of this Security Instrument or di Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument ard the Note are
declared ta be severable,

16. Borrowee's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, T'ransfer of the Property or a Beacficial Interest in Borrower, If all or any part ol the Propery or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borcower is not a natural
person) without Lender’s prior written consent, Lender may, ac its option, require immediace puymenc in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this vprion, Lender shall give Borrower notice of acceleration, The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by chis
Security Instrument. If Borrower fails to pay these sums prior w che expicacion of this period, Lender may invoke any
remedies permitted hy this Security Instroment withour furdher notice or demand on Burrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condicions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time priar co the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement ) before sale of the Propecty pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: G
pays Lender all sums which ehen would be due under this Security fscouemens and the Note had noaceeleration occurred, (b
cures any defauly of any other convenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and oy takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's righes in the Properry and Borrower's obligution w pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the abligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right o
reinstate shall noc apply in che case of acceleration under paragraphs 13 or 17
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