UNOFFICIAL £ORY s

%” |77 e b §51
-
2
b
[Space Above This Line For Recording Data]
611649-5

MORTGAGE

THIS MORTGAGE (“Securily Instrument')is givenon MAY 7 ,
19 87 Themo igagoris BOYCE P. REICHHOFF AND WYNETTE B. REICHHOFF, HUSBAND AND
WIFE

("Borrower™). This ecurity Instrument is given to GILLDORN MORTGAGE
MIDWEST CORICAATION

SIHYYIDR

which is organized an¢ ¢xisting under the lawsof THE STATE OF DELAWARE , and whose address is
1501 WOODFIELD rCAD
SCHAUMBURG, ILLINCIS 60195 “*Lender").

Borrower owes Lender the principa’sum of
FIFTY ONE THOUSANL ANN NO/100

Dollars (U.S. § 51,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrunent {'Note"), which provides for monthl ments, with the fuil debt, it not
paid earlier, due and payable on 3UNE 1, ﬁnbb P v Py This Security Instrument
secures to Lender: (a) the repayment of the dent Lvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, withlin’crest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and {(c) the performance of Borigrver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey o Lender the following described property

located in COOK County, Ilifinois:
LOT 195 IN DR. PRICE'S RIVER PARR-SGBDIVISICN OF THE WEST 3/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 ©¢ SECTION 10, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPA!. MSRIDIAN, IN COOK COUNTY,
ILLINOIS.

(3 FRSN AL

G-A-0
13-10-405-033 ,%

waich has theaddressof  $016 LOWELL . CHICAGO .
{Stroet] [E=17]
1llinois 60630 (“Property Address’™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Ail of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and thai the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to any
encombranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
limited variations by jurisdiction to constilule a uniform security insirument covering real property.

ILLINOIS—Single Famiiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B -stiL) VMP MORTGAGE FORMS * 3131 702 4700 * (800) 621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or clinm for damages, direct or consequential, in connection with
ary condemnation or other tiking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiphied by the following friction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or salile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower Nt 'leleased;: Forbearance By Lender Not a Waiver.  Extension ol the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-orcrate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand madce
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shatl not be o waiver of or preclude the (xeoise of any right or remedy.

11. Successars and Assigns Boury; Joint and Several Liability: Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefir che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) as/co-signing this Securny Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thewe ms of this Securhty Instrumeny; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (oY agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security [nstrument or the Nate without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secarity Instrument us subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or oth-r loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (ada v s- ch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'sv .. already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 ritke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refundireduvces principal, the reduction will be treated as a
partial prepayment without any prepsyment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirasion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Bntrament and may invoke uny remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the st specified in the second paragraph of
paragraph 7.

14. Notices. Any nolice to Borrower provided for in this Security Instrument s alibe given by delivering it or by
muiling it by first class mail unless applicabie law reguires use of another method. Tha notice shall be disected to the
Property Address or any other address Borrower designates by notice to Lender. Any notiteto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice fG2orrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal ow/ard the law of the
jurisdiction i which the Property is located. In the event that apy provision or cliuse of this Securitydpatiument or the
Note conflicts with applicable law, such conflict shall not aftect ather provisions of this Security Insteunsensor the Note
which vitn be given effect without the conflicting provision. To this end the provisions of this Security Instremont and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a8 Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrunient. However, this option shall net be exervised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Tnstrument.

I Lender exercises this option, Lender shalt give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand vn Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) § days (or such other pertad as
applicable law may specify for reinstatement) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note bad no aceeterstion
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no seederation had
accurred. However, this right 1o reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17,

TeSyes8

¥
-4




UNOFFICIAL COPY

15MOLI0F O) JAPUI] WOl 221100 uodn ‘Isaraiwr i ‘ajqrAnd 3q jjRYS PUR AT AON S IR IUILISINGSIP jO NP )
WI01J 15242101 183G (RS SIMROWE 35311 "udwidud jo SWIa) 12110 0) 22180 13PUT] PUT JAMOII0RF SSAJU[] TUIUNNISY] A1NSRE
s11 AG PAIND3s 19MOLI0R JO IGIP [RUOIHPPE 3wo03q jieys ¢ ydeaBwud s1y) 13pun 13pua £q PIsINgsip siunoue Auy
-05 0P 01 3ARY JOU $20p 12pua] 4 ydeaBraed 11 13pun uonde ey Lew sapua
yRnoyip v ‘saredas sy 03 £11adoag syt uo Bupaiua pur sagy sApLa0ne spqeuoseas Fuiked “1nod u) Fupeadde “Juawnsisu]
£11inaag syt Jaa0 A1uoud svy yowym usy ¢ Ag paunaas swins Luw Surded apnou Kew SUONDE §30puaT ‘Kuaadoag a4y ut
s1yfis s sapus] pue Aadoag ay Jo anpwa 3141 103100d 0} AIBSSIIIY 1 I3AFIRY M I0) Aud pue op Lews Japua usy: ‘(suonuinBas
10 SME[ 33OJUI O JO UONBUILAPUOD 10) ‘divqoid 'Aoidnayung ur Burpasscad o se yons) Lixxdorg ap ul s1g8u s Japuan
1aye ApueayuBes Kew 191 3u)pacsoad jea) © st 2191 JO "JUSWNIISUT £1N3IIG SIYT U1 PRLITILOD SIUaWAIBe puE SURUIADY
Y1 waopad o1 s[igy J2mOoLOf ] rasumansu] afeduoly Auadoad ays uf sl £,32pua} JO UORINGLY L
‘Bunum ul 1a81aw 341 01 s3auBe Japus] ssIfUN AR JOU |JrYS 21N 3)
pue pjoyasnal ayi ‘A112dolg 3y 01 31112 53) $2IINDIL JAMOIIOE i PUE *ISEd] ) JO SUISTA0d 27 it A1dwod JjeYs 35m0110g
‘PIOYISMD] W UO S JUIUNNSUT LILIMIBS ST J "SISBM IUWOD 10 ArIouNIp 01 Aladosd 3yl moqje *Luradosd o 28unyd
Kjfeniuesqns Jo awwep 'A011SIP 10U j{Bys JoMolloyg  ‘Sployssed] 14322404, JO IUBUIIUIBIA] PUD UC[IBLIISIS ‘9
‘uotsibor 2Y) 03 1ond £PIvpaun 1UMUNIISLY
£11n99% siYy1 £g PAINDIS SLUNS 217 JO WUNXD Y] 01 JapudT 0} ssed eys uonsinbae ayy 01 Joud Ausdord ays o) aBeiep woJ)
Funnsa1 spasoosst pue sarorjod asuesnsul Lue 01 1YBye 5, 13m00104 *JapUaT] Aq paainboe si Auadosd oyl 6] ydesBesed sapun
J1 -siuswdad svs 1o unowe syl aduryd so 7 pus | sydeiRerad w1 0) paissyal spuawind Kjyauow a1 Jo ayep anp ayl sucdisod
10 puaxa rou jreys jndiduiad 03 spasscad jo uoneajdde Aug *Butitam Ut 52081 5S1MIYI0 JamoLI0g PUR 13PUIT SESLUN
RATIEESERHIMIETIPRIENT
wiflaq [[1a powad Kup-0 A4 NP UL 10U IO JAY1BYM TTUIWINIISUT AJnoog syt AQ paannos swins Aed o1 10 Kuadoag sy
2101324 Jo J1udas o) spa- 0. d 2y) asn Avw 1APUIT ‘$PIId0LT POURINSUL AYL IDI{(OD AV I3PUST HAY) ‘WIRED € 3113 O PAIAYO
SEY JOIIIED FIURINSUL 2 171 Japudr] WOJ) 301100 B SABP Of UIYHM JBmMSUE JoU Sa0p 20 ‘£133d0ig 3Y) SUOpUEQR Jamollog
31 “Jamoniog 01 pred SSXIADZ YA ‘BNP UAY) 10U JO JIYIRYM MUINISUT KILNDIG SIY) 4Q PIINDIS SIUNS 243 01 pandde
3q [1BYS Spaaco1d aduvansul 541/0UISSI] 5G PINOM AJLINGIS S,JaPUT IO 3|QISEd) A[[ESIWUOUOIT 10U 5} nedas 10 UOLEICISI
3Y7 J] "PAUISSI] 10U §1 ARINIIS $.17 DT PUR S|QISEAY )]BMLOU0II St diedal JC UOIIRI0ISIT Yl JI ‘pafewep Luadoig sy Jo
aredas 1o uoneoisal 01 parjdde = ([BYs <032001d FouBINSUL 'Bullim Ul 32188 XSIMIFYI0 JIMOISOY PUR J3PUIT SSAHUN
Lamdarog Aq Andwoad apri 10U §i 550 §0 Joodd axyew Avul JAPUSTT “JapUaT] puR JIIED
23upInsul 3y) 0] 251104 jdwosd 3a18 [|BUS IMOLIOG ‘SSO] JO 1UAAD Y] U] "$3DOU [BMIUIL DU SWNiLLAL prud jo sidaoa e
12pua 03 3a18 Apduiosd jwys 19MOIIORH ‘S3)ADXS J3pUaT J] SjBMaud) pur sa110d 31 Poy o1 1481 ayd davy (jRYS J3pud]
-asng}o 3FEF1I0W piEPURS B APNIOUL [[BYS LUR 1IPUIT O) 3qRIdIDDE 3G [[ENs SEMIURS puk satjod asueinsuy {1y
‘plIaYynm Ljgeuoseasun
3 10U [[OYS Yoty (raoiddr $33pusT 01 1DAfqNEUTmalIog AQ UISOLY aq jjeys aourinsul 3y Fuiplaoid Jauaed souvInsSul
sy -sasmbal 1apuac] eyl sponed Y1 10) PUR SLINGYIE BYY UL PAUIRIHEW 3Q [jUYS SDUBINSUL S1Y ], "IdueInsul saunbaa
19PUT Yy 104 spiezuy 1210 A pue  2FRIaA0) P2 I1X3,, W1S) Y1 UTYIlM papaiout spazey a3y Aq sso] suiele painsu
A1aadold 2y Uo Pa1daId JA1B2ISY JO BURISIXD MOU SIUNLURATAGUL ) daay |UYS JaMorI0g  "3oUBINSU] pIBZEH S
200U jo Buia® aya jo
sARp (] UIUM DADQE Y140§ 135 SUOIOR 341 JO 2J0WU 10 U0 3Yi <0 Ual[ 341 AJ51Ts [[BYS Jamolsog ual] Sy Fui5nuapl 201300
® 1omo1iog 3A18 Avwl 13pua ‘juswinaisu] £3un008 s1y) 1340 Ouriad wme Aew Ydiym uai| e o) 103fgns st Ladosg Ay
JO 13vd Aug 1BY1 SAUIULISIAP JAPU J] TUSWIRIISE] AHINDDS SIY1 L uL Ayl Buneuiplogns sapuay o] A10oTgenes 1upwaafe
UR U1 ST JO 1PIOY AYY HWIOIf SANDAS (9} 10 A1adoad 241 Jo Lvd A% 10 3INBJI0) JO UL YD JO URAWLBIIOMUA YT 1A
01 mesado vonndo s 33pud ayl ul Youm sBurpassod (u8st ‘u1 ual) Ay 3% 1UNLRSL0JUA 1sHIRBE SPUSISD JO ‘AQ U Y1 YUy
poo3 u) s353)U00 (g) 5apuan 01 2jqe1danoe LouuEWw B Ul UM 2y} Aq PAINdYs enediqe ay) jo 1uouwiked ayi 01 Funiim wt sazaBe
(B) :23M0210g SSAUN JWAWNASUT £3AN32S SIY) 1940 KTuond sey yaym ual] Aup<ieyssip Apdwoad yjeys samossog
‘sjuawfed 2 Bursuspias sydiadas
Japua o1 ysiuang Andwoad j1eys Jamoitog ‘A0anp sjusiufed 363y SR JS00740f ] ‘ydesBeied siyi sapun pred 3q o1
SIUNOWE JO s3I0 [Iw Japua] 0] ysiung Ajidwoid |jeys Jamosiog ‘TuauiAed pamo wnsiad a1 01 APoap sawi uo wayl Aed
|18Ys Jamolriog ‘sauuew 1ry: Ul pred jou ji Jo 'z yduiBeand ul papiaoad sauuril ayd wi rawiodgo dsdy Aud jjeys Jomoriog
‘Aue J1 ‘sjues punosf Jo stuswied ployasRd] pul ‘JUSWRISE] AJUNI3E S1YL J3A0 Avi-ud mene Avw yswym Luadosg
31 01 3IqEINQLITE suonisodil puE s3uY 'saBasyo 'siudwssasse ‘soxm (v Avd [Rys samo.tog-, tsuap] sallaey) p
-anp (rdisunid o1 158] PUE PP 18323311 01 ‘YN0 17 ydraFesed aapun Moeled stunown 0} ‘pay) tn0N
Y1 Japun anp sagaeyo wawedasd oF ‘puoeses :MON 241 19pun anp safinya 18| 01 sy ipadde o oys  pue | syduafivaed
. 1apun sapua Aq peatadts stuawded (|8 "asImMIsyo soplanad me| 3jqeaijdde ssajun)  sludwAeg jo voiedfiddy ¢
‘Hawnaisu] A1INdeg S1Y) AQ PAINDNIL sWNs 5Y1 1SUIRAE 742722 B se uonesdde
40 2w ) Im J5pudY AqQ PIRY SpuUng Auw ‘1anud 4q uotnsinboe sp o Auadosg Yl jo 3es ) 0} SO od Tpeipawin vy
12t} ou *Ajdde Jyeys sapuar] Japuat] Aq Paanboe 10 pros st Ku1adoad oY1 61 yduaBesed Jopun 1y sapuay £ PPy spung Aue
samouiog o) pungas Apdwioad juys sapua] ‘uawnasuf AJUNsag sup Ag painods swins 1w Jo [Ny ut Juafe vodny
“rapuy Aq pannbaa se stuswded ajow 10200 VY A5UMAYIP Y1 AN BW O) LIVSELOU JUNOWE
Auw 13pua 01 Ard JIYS JSMDIIOY AN UM SWDN M0105a 3yt Aud O1 JUMSPYNSE 10U §1 33puUay AQ PISY SpUn- 211 JO uncwe
Y1 )] ‘spund o stuawied ABOW GO JIM0JI0F O] PAIPAID 1O 1am0II0g OF piedas Apdwoad aayna ‘uondo s aaxol10g e
‘3Q {[BYS SSA3XD Y] 'ANP UAYM SWISY MO1SI 3Y1 Aed 0) Paxnbas JuNOLLE YL PaIDXS {[BYF 'SIIIY MOIDEA 2] JO SIITP INP A
o1 soud ajquied spunyg jo stuawded Ajyiuow aaming 3yY3 Yitm 15419801 “1apudT 4q piay spung ay) Jo unowe a1 3)
URWNIISU] KILUNIIG SN
AQ Pa1naas swns 2y 10j KIS (RUCIHPPER sB PBPad 21¢ SPUN 31 | 2PBW SBM SPUN] B1{1 OF 13D YD82 YdIYM J0) asodand
343 PUB SPUNJ DY) 0] SUGAP PUE SHIPALI Fuimoys spung ay Jo Bununodsdw (Enuue ur SRIRYD IMOY LM Jom0II0H 0) aa1d Jyoys
Japua “spun.g ays uo sfuluaes 10 153131t Auw 19moli0g Aud 01 pasinbal 3q 10U {jRYs JOPUDT ‘prad aq 01 1s2221u symbay
mz) ajqeapdde so apvw s1 Juswodife uw ssqun spung A uo pied aq 1jeys 1saaaut wey) Bunum w 33a8e Svw 2opuan)
pu® Jamois0g aBieyd € Yons YW 03 2opudT siwadd mep sqeoydde pue SpUN. Y UO IINUL IAam0LI0F shud 1apuay
ssaqun 'sWaN Mol Ayl Buikjraa o 1wnoade ayi Burzdeue ‘spung sy) BwmApdde pue Suipioy a0 afieyd 10u Avw Japusp
-SWa Mmou0s2 oY1 Ard 01 spung oY) L|dde |[eys 2apuaT (HORANISUY UB YONS 51 13pUa 1 Japua] Bupniau) LounBe areis
10 [#15(a] # £q PAIIURIRNE 10 PIINSUI 218 YIIYM JO SIENOIDE SO SISOAIP I HONNIISUI UL W1 DAY 3] [jeys spung Uy
KLU MOIISD DAY O S2IPIBIS AGRUOSRAL PUE BIED MEDLIND JO SISeq
3y U0 ANP SpUN Y1 JIMUNSH AV 1APUDT [ SWDIL MOIIED,, PI|BD 24¥ SUIIT A6Y T -fun pswnuad soumansur d8efuiow
Alaeak (P} pun Swiw2ad durInsu piezey Aedd (o) tAue )1 ‘Kuadosd Y1 uo swes punoad so siuswied ployases|
Amag (Q) luswngsu] £105ag suh 1aso Alond tiene ARW YdIYM SIURLUSSISSE PuR savn) Apamad (v) 3O yijami-duc
o) (unba ( spung,,} Was £ |ng w1 pind 81 310N 4] jHUN 'MON 2Y) 2pUn np e siuawied Lauow £Bp Ayl U J2PUIT OF
Aed ||eys 20110 “IDPUIT £ J3A1EM UDHKM B 03 10 muj 2jqeni|dde 01 132(Qng  "3duBJIRSU] puB SaXB] JO) Spuny 7
‘210 Y} Japun anp safreya a1eq pue wawledaid Aur pur NON 2 £Q POdUIPIAL IQAP Y U0 153220 puw Jo Jedisuisd Sy)
anp uaym Kud Apdword (|eys somoliof  "s38IBY) 2387 pun wawiedasg 1sauayuy pur rdppuisd jo Jwawieg °y
1SMO1[Of s 22488 PUE JURUDAOD JAPUST] PUR SOMOMIOY  SINVNIAGD WHONND




