A

. Foaa e

- UNOFFIGhidsOR gz

mortgages insured under the cne- to
four-family provisions of the National

a corporation organized and existing under the laws of ¢ x5ty

: Housing Act,

N MORTGAGE

‘2 THIS INDENTURE, Made this LRk dayof “Muay, U8 , between
\NICHAFI J MAGAFAS, AND DENISF M MAGAFAS, HIS nitF

~NS -
\

& , Mortgagor, and

MARGARFTTEN & COMPANY, THN(
N
{ Loty o f New JEraesy and authorized to

do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even de.v herewith, In the principal sum of

cn/oan

Fifiy - Six Thousand, e Hondesd 50t Leen Ml S0y
Dollars ($ 8Hh, 40K OD0 ) payable with interest at the rate of
Eight AND Oo-Holt Pas Centum
per centum ( 8 AN 18 %) per anntum on the unpaid balance untii paid, and made payable to the order

of the Mortgagee at its officc
in Isalin, Naw deacsess nesaan

or at such other place as the holder ri=y designate in writing, and delivered; the said principal and interest being payable in

monihly instaliments of
s Trsv0n

Five: Hundgrag Fifry - Twi
Dollars ($ "B 73 y on the first day of Gl roeT , and a like sum on

the first day of each and every month thereafte untl the note is fuily paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabic cathe first day of oy, uin

. NOW, THEREFORE, the said Mortgagor, for tiie Leler securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrécmients hereln contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, th< iotlowing described Real Estate situate, lying, and being in the
and the State of Illinois, to wit:

county of COUK
O e IW O EIOSK 1R TN EFRFOFRIOGK 50 @ alThET 8 ETRE™ A0 T 70N T
GREATER 70rd STRFET SURANIVISTON, BE N2 GURNITVISION OF Mt

VA OF SE0TEON 20, AN THE GOU

SOUTHEAST /4 OF YHE SOUTHFAST
20 WORTH, JBANGFE T3, FAST OF THF

NEST 1/4 OF SECTION 29, TOWNSHID
THIRD PRINCTPAL MERTDYAN, COCOK COUR Y i I s,
PERMANENT TAX NO. 19-z30-at0-g10 (40 ¢
T39S NAGLE AVE “MURBANK T f0a89

SViS9028

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, titie, and interest of the said Martgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tuc of the Homestead Exemption Laws of the State of Jllinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF 1L1.INOIS
MAR-1201 (8786} HUD-92116M (5-80)
Replaces IL-101 (Rev. 7785}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the Mortgagee
_all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafier erected on |he morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as ray be required by the Mortgagee and will pay promiptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be heid by the Mort-
gagee and have attached thereto joss payable clauses in favor of and in form acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail Lo the Morlgagee, who may make proofl of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such Joss directly 1o the Morigagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchascr or grantee.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on ze¢ount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR JRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Adc within 60 days from the date hercof (written statement of any officer of the Depariment of Housing and Urban
Development or authorized arir: of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Morigage, declining to/isu e said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its op?ion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in miakiap any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, orn /as~ of a breach of any other covenant ar agreement herein stipuleted, then the whole of said prin-
cipal sum remaining unpaid together =i accrued interest thereon, shall, at the clection of the Mortgagee, without notice, become im-

mediately due and payable.

AMD IN THE'EVENT that the whole of sajd debt.is declared 1o be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upoa the filing of any bill for that pirpoye, the court in which such bill is filed may at any time thereafter, either before or
after sale, and ﬁu! notice 1o the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the tithe of such applications for appointme/it ¢ a receiver, or for an order to place Mortgagee in possession of the premises of
the person or pclhon liable for the payment of the indebicd iess secured hereby, and without regard to the value of said premises or whether
the same shall then biocc upied by the owner of the equity of r<d-mption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mcitzagee with power to collect the rents, issues, and profits of the said premises
during the pendency, of sugh foreclosure suit and, in case of salv and-a -icficiency, during the fufl statutory period of tedemption, and such
rents, issues, and profils wbcn collected may be applied toward 1l e pament of the indebtedness, cost, taxes, insurance, and other itemns

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abov..described premises under an order of a court in which an action
is pending o foreclose this Morigage or a subsequent mortgage, the said Murt ogee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the s7.d premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises o/th: Mortgagor or others upen such terms and conditions,
either within or beyond any period of redemplion, as are approved by the court; cotizrand receive the rents, issues, and profits for the vse of
the premises hereinabove deseribed: and employ other persons and expend itself such apiuunts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any couit Ct ‘aw or equily, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, “nd. also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and ir. ca.¢ af any other suil, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and exper ses, and the reasonable fees and charges
of the attorneys or solicitors of the Mottgagee, so made parties, lor services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become so much additionaiilidebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including 4tizrneys’, solicitors’, and
stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the faphies advanced by the
Mortgagee, if any, for the purposc authorized in the Morigage with interest on such advances at the rate set forth in the Moie secured hereby, -
from the time such advances are made; (3) alt the nccrued interest remaining unpaid an the indebtedness hereby secured: () all the said prin- ¢,
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. .

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all 1he?.
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within (30) days after written demand
therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier exccution or delivery of such celease or satisfaction by Morigagee.

AND THERE SHALL BE INCLUDED in any decree Toreciosing this Morigage and be paid out of the procred- of any sale made 1p pur- ?i,
N
byl

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
¢essor in interest of the Mortgagor shall operate 1o release, in any manner, the original liability of the Mortgagor.
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 1st DAY OF MAY , 19 87,
MODIFIES AND AMENDS THAT CERTATN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH
BETWEEN MICHAEL J. MAGAFUS AND DENISE M. MAGAFUS, HIS WIFE

, AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOWS:

THE MOXIGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TXANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR', IRSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THe DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TQ THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE ReQUIREMENTS OF THE COMMISSIONER,

- L

ﬂ// i /‘j’ //} | //Z/// /:,:'}
MOK TGAGOR 7

12/86 ASSUMPTION RIDER
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STATE: ILLINOEJ N O EF'IFJ3 4 ?rc %g R?}@Q P6f¥ % 62300192

This Rider to the Mortgage between MICHAEL J., MAGFUS AND DENISE M. MAGAFUS, HIS

WIFE and MARGARETTEN & COMPANY, INC. dated _ MAY 1
87 1is deemed to amend and supplement the Mortraze of same date as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit (o be done, upon said premises, anything
that may impair the value thereat, or of the security intended 1o be effrcted by virtue of this instrument; not 1o
suffer any lien of mechanics men or material men to attach to smd premises: to pay to the Morigagee, as here-
inafter provided, until said note is fullvpaid, (1) a sum sufficient to pay all taxes and assessments on said prem. |
ises, or any tax or assessment that may be levied by authority of the State of [llinots, or of the county. town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereol; (2)
a sum suflficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit ol the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Marrgagor to make such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessmenis on said premises, or (o keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereol,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out. 4t proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigager.
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1t is expressiv provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgasee shall not be required nor shall it have the right (0 pay, discharge, or remove any tax, assess-
ment, or tax lien-upen or against the premises deseribed herein or any part thereof or the improvements situated
thereon, so long s« the Slorteagor shall, in good (aith, contest the same or the vaiidity thercofl by appropnate
fegal proceedings brotight in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax. assessment, oF bon, 30 contested and the sale ar forleiture of the said premises or any part thereol to

sansty the same. .

AND the said dMortgager further covenants and agrees as follows:

That privilege is rescived to nay the debt in whole or in part on any installment
due date. -

That. together with, and in addition 15, <nv monthly pavmenis of the principal and interest payable under the
terms of the note sccured hereby, the Mortgaror will pay to the Mortgagee, on the first day of each monih until

the.said note is fully paid, the following sums:
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equal to the ground rents, if any, next due, plus the prencums that will next become due and payable on
policies of [ire and other hazard insurance covening the morngaged Qropeny, plus taves and assesyments next due
on the morigaged property (all as estimated by the Mortesgecr less al tams already paid theretor divided by the
number of months to elupse belore one month prior (0 the dale when suin Zround rents, premiums, taxes and as-
sessments will become dehinguent, such sums to be held by Martgagee i (r100 pay sad ground rents, premiums,
taxcs and special assessments; and

All pavments mentioned 1 the two preceding subsectnions of this paracraph and( a'l pavments 1o be made under the
note <ecured hereby shall he added foecther and the averepate amount (hercol shad be omd by the Morigagor ¢ach
month in a single payment 1o be apphed by the SMorgagec 1o the tollawing ems i the order syt (oath:

(a) A sum

interest on the note secured hereby: and N
amoruization of the goncipal of the said note,

Any deficiency in the amount of any such aegrepmie monthly paviment shall, unless made good by e Mongagor prior
to the duc date of the next such payment, constitute an event of delault uander this motgage. The MOtgagee mav col-
lect a 'late charge’ not to exceed four centt (4') Tor each dollar ($¥) lor each payment more than nhifteen (15) days n
arrears, to cover the extea expense invoived an handling delinquent payments, (a)

If the total of the payments made by the Mortgagor under subsection (%Xof the preceding parapraph shall exceed
the amount of the payments actually made by the Morigagee tor ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morteagor, If, however, the monthly payments
made by the Mortgagor under subsection (8 of the preceding paragraph shall ot be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay (o the Mortgagee any amount necessary 1o make up the deficiency, on
or before the dite when payment of such ground rents, taxes, assessments, or insurance premiuins shall be due,
IT at any tume the Mortpagor shill tender 1o the Mortpagee, in accordanee with the provisions of the note secured
hereby, full payment of the ertire indebtedness represented thereby, the Mortgagee shall, in compuung the
amount of such indebredness, credit 1o the account of the Morgapor sl payments made under the provisions of
subscction (@) of the preceding paragraph which the Morigagee has not become obligated to pay to the Seeretary
of Housing and Urban Development, and any balance remamng 1o the funds accumulated under the provisions *
of subsection (b} of the preceding paragraph. If there shall be a default under any of the provisions of this (pn
mortgage resulting in a public sale of the premises covered hercby. or il the Mortgagee acquires the property o
otherwise alter delault, the Mortgagee shall apply, at the time of the commencement ot such preceedings or at )
the time the property is otherwise acquired, the balance then remaymng in the funds accumulated under sub- o
section {(#) of ithe preceding pararraph as a credit agamst the amount ol principal then remaiming unpaid under e 7

cn

‘?[)R ground reats, 1l any, 138y, spCotal Issessments, ire, and othwer hazard insurance premivrs;

snLd note and shall properly adjust any payments which shall have bgen made under subsectuon (o) of the pre-
ceding paragraph, 72N
Koo
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