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Avenue Bank of Oak Park

104 Noith Quk Park Avenog 7 Uik, Bk, ilimos G001

MORTGAGE

THIS MORTGAQE made this  Tth day ol May L0 87 L buiween
DONALD B, COURLAY AND LYNNE A, GOURLAY, HIS WIFE

(" Borrower) and AVENUE BANK OF QAK PARK, a stale bankieg corporation with ollicas at 104 North Ork Park Avanue, Oak Park,
lingis 80301 ("Bank"),

WITNESSETH, thal:
Borrowor |a indabtad 1o Bank In tho mazimum principal sum ol

THIRTY THQUSAND AND NG/100ths $ 30,000.00 ) DOLLARS, or
o agyregalo amoyriof all advances mads by Bank pursuant 1o ihat cortain Home Equity Ling ol Cred)t Agreamant betwoen Bank
and Borrower ("Loan Ag asmant’) ¢f svon dale horewith, whichevor is lugs, which Indobtedness is vvidenced by the Loun Agree:
mant and the Homa Ecolily Line ol Cradit Variable Inforeat Halo Promisgory Noto of oven dale hierewhh {"Nole™) providing lor
manthly inafaitments of Interad,, with the princlpat balanco of ihe indobiodiross, if nol sooner pakd of required 10 be paid, due and
payabie on demand on of alter 1ives' years lrom the dale ol this Mortguge. However, in na aven! shall the lingl payment of the Nols,
including thu tolal outslanding prizzipal balance and any accrund and unpald inlarest, faos and charges, be dua ister than fitteen
(18) yauen from tha date hatool.

Inturest on tha Nole Is determined (o axch munihly bitling period by applying a dally periodic tais 10 eash day's snding Joan
balance. Tho daily periodic rata may var rom/ nonth lo monit; i 18 88t sl Lha boginning ol each monihly billing patiod and remains
constant dunng that manihly bliling perod. The dally penodic rata is 138510 (or 13861 In thy case of loap yoars) of the Annual
Pacoartage Amle epplicable 1o tha) manthly billing parioa{cariug Lo five decimil places). The Annual Peicentupe Rata will be deier-
fmined by rdding ONE. O porcont( | ())(() %) lu he Prime Rale as repotie in the Money
Rate section ol The Wail Street Journal on the Hist businvas Gay ol auch billing pariot (tha "Primo Rato™).

T SECURE to Bank {&) the ropaymunt of Ihe Indeblodbuss ovidoncod by e Note, with intorost thoreon, ¥nd ail ronewnls, ax-
tensiona and moditications; (b} the payment of all oihar sums, wili bzietaal, advanced in ancordance hurwwiih 10 prolect the security
of this Mortgage; and (¢} tha parformance ol the covenants ang agreniiorts ol the Borrower heroin conlainad, the Borrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bartk tha tolluwing doscr’or s property localod In Cook County,
IHinosy, horehy roteasing and waiving ol rights under and by virlue of the venastoad Examption Laws ol the Stala ¢f illinols:

THE WEST 50 FEET OF LOT 12 (EXCKPT THE SOQUIN 35 WEKT THEREOF) IN BLOCK 1 IN
OAK PARK HIGHLANDS, A SUBDIVISION OF LOT 2 IN THE GLACULT COURT PARTITION,
BEING A SUBDIVISTON OF THE NORTH 1/2 OF THE SOUTH EASY )74 OF SECTION 6. AND
THE NORTH WEST 1/4 OF ‘THE SOUTH WEST [/4 OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COWNTY, ILLINOIS.

which has the common addreas of 413 DIVISION
OAK PARK, 1LLINOIL b
{"Progerty Address”): and tho permanant index numberol. Lb=06- 4()(1 {1 -’o %.DL. 104

TOQETHER with all tha Improvemonts now or horowltor orected on or attached 1o the proparly, and all gaeements, rights,
appuwi lanancos, rents, royalties, minacal, ol and gas rights and prolits, wator tights and stuck, insurance and condemnalion pro-
asodn, und all lixtures now or hareattar stinched 1o the proputly, all of which, including replacements and additions Lherelo, shall bo
desmod fo be and remain & part ol the nropaly caverad by this Morlgago; and ad ol tho loragoing, togethar with sald propaily are
haroina!tar zeferrad to an the "'Property.”

Borrower covenania that Borrowsr 18 lawlully spised of 1ho estato haroby convayed and has the right 1o martgage, grant and
convey the Properly, that the Property (s unencuinbiarad, excopt lor ancumbiances o) record. Borrowesr warrants and witl defend
genarally Iha tHie to the Property against all claims and demarnds, subjact to ary encumnbrances of racord. Thare I3 & prior motigage
itom Borrowsr o NORTH AMERLCA SAVINGS

dated  3/6/72 and racorded 46 document number 21 830941

FOBCHEW ] |24
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Tha llen of this Morigage secures payment of any existing Indehtodneas and fllure dvaricos mude purauant 1o the Nole (v
tha same oxlent a8 (! auch futurp advanc as wora made on the dalo of the exacution of this Mortgago without ragard 10 whether or
nol thers (s any advance made at tha tim this Mortgago 18 oxocutod and without ropaid lo whathor of nol thero 18 any indebtodneys
outstanding al the time any advance ts made.

The Borrower hias 1he right 1o prepay the princlpat amouni outstanding ol tho Note, In wnole of in part, at any time during the
tarm thereo!l. without penaity.

COVENANTS., Borrower and Bank covenant and agieo as followe:

1. Payment of Principal and in'eres!. Borrower shall promplly pay when due the principal of and inlerest on th . in.
debtodnoas avidenced by the Note.

2. Punde for Taxes and insurance. Subjact to app'icable 1aw or 10 a written walver by Sank, Boriowar shall pay (o Bank on
the day monlhly inatallments of principal and intarost are payable under tho Note, untit the Nola i pald in tull, a sum (harein
“Furnda") squal to ana-iwellin of the yearly laxes and assessmants which may attain priority ovar this Mcrtgage, end ground rants
on the Property, | any, pius one-tweltth ol yearly premlum insialimants for hnzard inauranco, plua one-twolith of yearly piemium in.
staliments for morlgage Insuranca, i #ny, all as reanonubly astimatsd Inklally and from time to time by Bank on the basis of
easasamants ans’ Dills and raasonable natimales lhoreol.

The Funds she’i bo held In an ing liution the daposiis or accounta of which are insured or guaranteed by & Fodoral or stato
agency |including Bask if Bank is suck an institution). Bank shall apply the Funds to pay sald 1axes, aassssments, Insurance
premiums and ground re-1s. Bank may »ot charge for ao halting and applying the tunds, analyzing sald account, or verilying and
compiling sald wasessmenit and billle, uniess Bank pays Borrowor Intarast on the Funds and sppHicebio (aw pormite Bank to make
tuch a charge. Borrower and BznX “ay ngreo in weitlng ol the timo of axacution ol this Morlgage that intorest nn the Funds shall be
paid to Borrowar, and unless such arzament is made ar applicubiv taw raduiras such intares! to bo pait. Bank shall nol be roquiied
lo pay Borrower any interest or earning s on the Fundds. Bank ahell give to Borrower, without charge, an annual accounting of the
Funds showIng credits and dabits to the Furad and tha purpose lar which auch dabit lo the Fungds was mado. The funds nie pledged
aa additional sncurlly for the sums secired by thir Morigage.

(F the amount of the Funda held Iy Bana-tozother with the tuture monthly instaliments ol Funds payablo prior o the d
dates Ol |axos, tadessmants, Inguran e premiuii il ground rents, shall exceod thy amount requifed {0 phy sakd (ax
asgenninenta, insurance premluma and grount ren!a wa tany Ia) dup, $uCh axcoss shall bo, at Borrowoer's oplion, either prompl
rapald to Borrowar or crediied to Borrower on monthiy Inatalimeiis of Funda. It tha amount of the Funds hald by Lendes shall noi b
sulliclent to pay taxes. agasasmants, naurance pramiums o<l ground ranin as they lall dus, Borrower shall pay 1o Bank an
amount nocassary (o make up the deliciancy within 30 days fram tng <ipi0 notice |a mailed by Bank 10 Borrower requeating paymonln

thereo!.

Upon paymenl in{ull of afl sume ascured by this Mortgagse, Bank san) prompily relynd to Borrower any Fundy hald by Bank, |1 g
under paragraph 18 hareo! \ha property I8 80ld or the Property (8 otherwiso roouired by Bank, Bank shall apply, no later than im.
mediataly prlor (o the sale of the Prope:ty ar Its acquisidion by Bank, uny Funds he'a by Bank ot tho timo of appiication at a cradit
againsl the sums secured by this Mortjage.

The requirement ol this paragraph 2 shall not be applicable If the properly is spcumberod by a prioi first llon morigage.

3. Application of Puymants. Un:ess applicable law provides otherwiso, all paymer.s rucaived by Bank under the Note and
this Morigage shatl be applied by Bank 'irst In payment of amounis payabto to Bank by Boriov or ander paragsaphs 7 and 18 horeo!,
than to interast payable on the Note, & vd then to the principai ol tha Noto.

4. Prior Morigagss and Deeds of Trust; Charges; Liens. Borrower ahall fully and timely portorii all »1 the Borrowur's obliga.
Hona under any mortgage, deed of trus' or other sacutity agreoment which has or appears 10 have any-;aestv.over this Mortgage,
inctuding Borrower's covenanta ta make any payment whon due. Bogrowor phall pay all taxos, nsseasmonis unc other charpes, linas
gnd Imponitlons atiributabie to the Prog erly which may allnin & priority over this Moitgage in tho manner provi fod under Paragraph
2 heroo! or, 1 nol pald In auch manner, by Borrower making paymant, al least ton (10) days belore due, directly o (he'payes therool.
Borrover shall promptly lurnish lo Bank ali notices of amounts due under this puragraph, and in the evenl Borrower shall mako pay-
ment directly, Borrowar ahall prompily turnish tc Bank rocoipts evidencing such paymanis

8. Hazard Insurance. Borrower shall gep tho improvoments now oxlsting or haroalter aroctod on tho Property insured
againat loss or damage by fire, hazards included within tha tarm “extended coverage”, and such othar harards (collec!lvely
“Mazards™) as the Bank may require. B arrower shall maintaln Hazard Insuranca lor the term of the Nola or such othar periots as
fAank may require and In an amount aqual o the lesaor of {a) the maximurn inaurable vislye of tho Proparty or {b) the amounts ol the
Line ol Credit avidenced by Ihe Nole and socurad by this Mortgage, plua the amount of any ubiigation secured In priotlly aver this
Martgage. The Insurance carrler providing the Insurance shall be chosaen by Borrower subject 1o Bank's approval which shall nol bo
unreasonably withheld. All premiuma o1 Insurance poiicios shall ba paid in the manne! provided undor Paragraph 2 hetoo!, of, 1! not
pald in such manner, by Borrowsr makig payment, whan due, diracily 1o the Insurance carrler. All insurance policies and ranowals
tharaof shali bs in & form accepiabie to tho Bank and shall include a stundard mortgage ¢/ause acceplable 10 the Bank. Bank shall
have the right to hold the policies and renewais theraat, subjoct to \he righis and terms of any mortgage, deed of 1tust or othe
security agraemant with & lian that han or appoars to huve prionlly over this Mortguge. Borrowar shali promplly funish (o Bank alt
raceipts of paid preamiums and ranewai nalicas. In the svent of a loas, Botrower shall give pfompt nolice to the insurance catrier and
the Bank. The Bank may muke proo! ol logw Il not made promptly by Borrower,
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21. Yime of Essence. Tima is ol tho sssence of this Morigage, the Note arc the Loan Agrasment.

22. Retense Upon paymant of aki aums secured by 1his Mortgage and 1ermination ol the Loan Agreemeni, Bank shall releass
this Morlgage withoul charge fo Borrowar. Borrowst shail pay ali costs of racorda’ ions of any documentat:on necessary o 1eiease
thin Morigago.

23. Waiver of Homestesd. Bortower hereby waives all right ol homesiead etemption In the Property

24, Loan Charges. I lho loan secured by this Morigage Is subject to & law whtth sels maximum chaiges, snd thal iaw i3 tinally
Intarpreled so thal the Interast or othar loan charces collacted or 1o he collecied i~ connsction with the osn axcesd the permitad
limits, then: (a) any such ioan chaige shall bo reduced by the amount nacessary tc ‘aducs (he charge (o the permitted limit; and (b)
dny Bums pltaady collocied rom Borrowsr which exceeded permitied Hmits will be +fundad Lo Borcower. Bank may choose to tAske
this retund by reducing the principsl owad under the Nota or 3y making a ditec! paymert 1o Borrower.

25. Legistation Aflecting Lender's Rights. It enactment or axpitation ~ #ppl eahle laws has the effac) of randating any provi-
slon of Iha Notn or this Motlgage unentorceable sccording to its tarms, Bank, al tta cption, may requite immediste payment in (ull of
all sums secured by this Mortgage and may nvoke any remadies permitted by paiagraph 18. (1 Bank exercises this option, Bank
shail 1aka sleps spacifiad In the sacond paragraph ol paragraph 17.

IN WITNESS IWHEREQF, (ke undarsigned has stgned this Mortgape on the clay and yesr tirst above wiiiten at

UnK PARK Hlinois

BORROWER o

Y cJu realiti? mma«@

NAME DONM.D!! GOURLAY

/ vt STae / f /247,
‘NAWE. LYNNE STROHN GOURLAY
.

STATE OF ILLINOIS l
$8
CounTy OF COOK j

l the undersigned . a Notaty Public in and (of sawd County
in1he Stata alsresalid, DO HEREAY CERTIFY THAT DONALD B\ LOURLAY & LYNNE STROHN GOURLAY, HIS WIFR@H
personally known 10 me 10 be the same peraonis) whose namals} (is) (& al.aubsctibecl 1o the totegoing Instrument, appeared belore
ma (his day in parson and Acknowiedped that DONALL B, GOURLAY & LYNNE STROHN GOURLAY, H1S WIFE
signed, aenlad and geliverod the said tnatrumanis as their frow and voluniaty acl,
for the usas and purnoses therain sel forih, including the release and waiver of 1% right of homestead.

GIVEN ynder my hand and notarist seal this  7th day cd Mgy 19 B?

QW W A

NOTARY PUBLIC

My commiasion expl:es: Wy Commassiz eipires 7[17[8'

THIS INSTRUMENT WAS PREPARED BY: RETLRN TO:

Kathleen Kramer, Personal Loan Officer Kathleen kramer, Personal loan Offlcer
Avenue Bank & Trust Co. of Osk Park Avenue Bark & Trust Co. of Oak Park
104 North Cak Park Avenue 104 North Oak Park Avenue

Cak Park, IL 60301 Qak Park, 1L 6030}

MAIL TO
BOX 233
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Subjoc) to the rigitta and 1erma of nny morlgagoe, deod of rust of oth“ legw iotomﬂonl\\itm #.ltan thal hys of sppaare to
havo priority avor this Morgags, insuran.;o procaads shall bo applied to restoralion or rapair of the Proparly damaged, provided
auch mstorplion of repair Ha gconpmically {oasibla and tho socurlly of this Motigage 18 nol \heraby impairad. ) such togtoration or
tepalr 13 nol ecanomicatly leasibie or it tha oecurity would be impalrad, the Insurance proceeds shatl by apphad 1o the sums socurad
by this Mongage. with any excess paid ‘o Barcowsr. V! Bortower abandons the Propenty, ot If Borrowar lalis to respond (o Bank
within 30 duys from the dale notice is maliad by Bank lo Sortower thitl the Insurance cairiar olfars 1o seltle a claim, Bank Ia
aythor2ed to coliect and apply 1he Insurance procaets 8t Bank's option aither 1o roatoration or ropair & tho Proparly or (o the suma
sacurod by this Mortgage.

it undor paragraph 18 horoof, the Propaerty Is acauirad by Bank, alk righl, litle and intaroat of Rorrower to any infurance
policien and to the proceeds Inareal readiting fram damage Lo tha Prapetty prior ip tho saies or acquisition shall pase 1o 8ank {o thy
pxient ¢f tho sums sacured by this Mor gage immaediately ptior {o wuych sale or acquiaition,

8. Frasarvation a2d Maintanance of Prapanty; Leaseholds; Condominiums; Planned Unit Developmants. Borrower stit kenp
the Proparly in qoad repair ant ahail no’ canmil wasie o pacmit impairment o1 detotioration ol the Property and shatl comply with
the provisions of any lease ! thic Mortgage 14 on a loaachoid. 1f this Mortago 18 on o unit in & condominium of & planned unll
davelopment, Borroxear shal) perform ali af Borrowe: s abiligations under the decinrotion of covonanis creating ot govariing the con-
dominium of plainecunit dovalopmont, the by laws and reguintions ol Ihe condominiym or planned unit development, and constl
tuent documanis. If 4 eondominium or plannad und dovolopmunt rider in pxecutod by Borrowar and recolted togeihar with |his
Mortgage, the covenanizaritagraemae-tts of such rider shail be incospornted Into and stiall amany and supplemaent the covenents
ang agroemants ol this Muipaga as if the rder waro a part heraol.

1. Proteation of Landei'v aeetiity. if Borrawoe faiin to parferm any of the covenanta and agresments coniained in this
Morngage, or il any actlon of procced’ng |5 commancod witich materially aifocts tho Bank'a inleras In the Properly, treluding, bus
nol Hmited ta, aminent domain, insalvgncy. cotde antotenmant, or arrangaments of proceudinga involving a bankrupl or dacedant,
thon Bank at Bank's opllon, upon notlge \o o ower, mAy make such appearancos, disbursa such sums and (ake such action as is
necessary to prolent Bank's intarest, tnchiding, bavaot fimited to, dishursomenis of ragsonabie allomeys’ foss and antry upon tho
property to make repalrs, If Bank required moriaage insurance aa a condition of making the ioan secured by this Morigage, Bot
rower shail pay the premiuma required lo maintatn wirsinsurance In pltoct until such timo as the requirtement (or such Inaurance
lerminntas in accordance wilh Borrovar's and Bank's'wrictan agreemont o1 applicabia law. Bofrowaer shall pay the amount of ult
mortgage tnsuranco premiuma in the mannar provided undar paragraph 2 horoof,

Arty amaunts disburaad by Bar k pursyany 1o this paragee ah 2 whh intorest \hareon, shatl bacomo addiliynal (ndobtedness of
Borrower securad by 1his Morigage. Unless Boriower and Bank agreo 1o othar larmy of paymant, such amounte ehall ba payahle
upon notice from Bank to Borrower raquasting payment thereal. Nothinp.containad in this paragraph 7 shall require Bank 1o incut
any axpansy of take any action harrundar.

&. Inspeclion. Rank may make or causs to Do made raaacnablo antrlas Lbon snd inepuctions of the Property, provided thui
Bank shall giva Borrower notica prior to any such inspection apacilying reasciiable crusu tharelor related fo Lander's interost In the
Proparly.

9. Condemnation. Tho pracaadas ¢! any award of clatm tor damages, diteel or'czanoquentia!, in connaction wih any can.
demnution af ather taking of the Praparly, of pAn thareof, or for convayance th lieu of conuernrion, uia heroby asglgnad and shall
be paid ta Bank, subject 10 the terma ot any mongage, dead ol 1ruat of othor nocurily agraar.et with o lian which bas priorily ovet
this Morigage. Borrower agiress (o oxacute such furlher documanis 88 may be toquited by the contsmnation suthority 1o aflecluato
this paragraph, Bank 18 hereby lrrevocably authorized (o apply or rolease such moneys recolved o/ ma'ta satllement lor such
monoys i the aama manner and with the samo affoct as grovided in this Mortgage lor disposition orzatiamant of procoeds of
Hazard Insurance, No sellfeinent for condemnation damagas shall be made without Bank's priot wiillen eppraval,

10, Borrowsr Not Released. Exiansion ol the tima for paymant, acceplance by Bank ol paymants other than srcording Yo the
terms af tho Nole or modification (n gayman) terma of thu suma secured by this Martgago granted by Bank {c any auccessor in in.
terast of Borrower shall nut operate lo rolsase, In any manaer, the Hability of the original Borrowor and Borrowe:'s successoss In (n.
tareal. Bark shal not ho ruqultad (0 commence procesdings againsl such successor o rolukp to axtend time lor paymoan) or other.
wisg madily amortization ol the suma secured by (his Maiigage by reason of any demand made by the original Borrower and
Bofrowe:'s auccessors in inlerest.

11, Forbearance by Lender Not a Walver. Any fotbearanco by Bank In oxorciaing any right of ramedy heraunder, or olherwise
nfforded by applicable iaw, shall not ba 8 walver of or preciyde the axercine of any auch right or ramady. A walver s to one avent
shalt not be construad as conlinuing or a8 A waiver a8 to any olthor ovenl,

12. Rumadiss Cumulative. Al ramedias pravided tn (his Morigage ara distinct and cumuylativa (o any othes right or temedy
undar this Morigage or alforded by 1aw or equity ancd may be vxerclsed concurrantly, Indopendently or succasaively.

13. Succassors and Aselgne Bound; Joint snd Soveral Lisbliity; Captlons. The covenanis and agreeinanta hasein shall bind,
ancl the 1ighla heteundar ahatl inuwre 1o, tha respective helrs, logatees, devissas, auccossors and aasigns of the Hank ana Borrower,
subject to the provisions of paragraph 17 hetsol. All cavananis and agrosmants ol Borrownt shail be joint and severa). The captions
and haadings of lhe paragraphs o! this Mottgage ara for convonionce only antd aré not 1o be usad to interpre! or detine the provl:
slons hafeol,
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14, Notices. Excepi (0 tha sxieni any notice shall ba requited under applicatio (aw to be glven in anothat mannat, (a) any
nolica lo Boriowar shall be given by malling such notice by certitied mail addtasssd 10 Borrowar al ine Property Address o at such
other address as Borrowsr may designats by notice 10 the Bank as ptovided herein, i 1d {b) any notica 1o the Bank shall be given by
cortified mail tc the Bank's addrass staled heraln ot to such othar adaress as Lhe Ban v may designate by notice (o Borrown: as pio-
vided heaistn. Unieas atherwine apecitically proviged, any notice provided 101 in Lhis Mz1gape shaii be deemaed (0 have been given 1o
Borrowsi or Bank whan glven in the mannar deslgnaied hetein.

18, Governing Law; Ssvarsbility. Thia Morigagas ahail be governed by Federal law and (he taw of tinols. In {he event thal any
provision of cimuse ol Ihis Marigags of the Note shall be adjudged invatio, iftegal or u 1enfaiceabls by any ¢ wutt, BUCh provision o1
¢lause shall be desmud sirickan from this Mostgage and ahail not alfect other provisic.ne of this Mosigape ot tho Note which can be
given otfect wiihout the conllicling ptovision, and 10 Ihis end the provisions of tha Martgage and the Note are declarcd to ba
saverabia. As usad hetein, “cosle,” "expentas,” and “atiorneys’ laes’’ include sil surs 1o the exienl nal prohibied by applicahle
taw ot limifed hereln.

10, Borrower's Copy. Borrowor shall be given a conformed copy ol the Ne'e, te Losn Agresmani and this Morigage at the
time ¢ exaculion or allar racotdation horeot,

7. Yranater ol tha Proparty; Ous on 8ale. 11 ali or any patt of the Property or an¢ inletsst in if is 4010 of transferied (o1 if a
benelicial intoresl  Burrowet (a eold ot tranaferred and Bortowsr is net & natursl porson) without Bank's priot written consent,
Bank may, at {ts oplior,, r=auire Immadiate psymant in full of all sums secuied by this Mortgags.

it Bank axarcises hiy ~ntion, Bank shall give Borrower notice of sccelsiation. Tre notlce shall piovids a patiod of not less
than 30 days from the dats (%2 potics is detivacsd of malied within which Batrowes mut pay ail sumg securad by thia Mortgage. If
Bortower taile 10 pay these sums 7:or to the expiration of this period, Bank may invoke eny remedies parmitied by this Mot igage
withoul fuither nolice or demand or Burrower,

The oftion granted to Bank uiZer Ihis paragraph 17 shall not be exarcised by Ban« It such sxeicise ia prohibiled by Fagaal
law,

18, Defauli; Aoceleralion. The Nots and thiz-Mortgage shall be in detault afler 1olice by Bank 10 Borrower of any of the
following avents: (i} Borrower lalis 1o make any pivmant due hereundar; (i} Borrower talis o comply with the terma of 1he Noto, thie
Morigags or the Loan Agresmant; {iii} any application 51 viatemant furnishad to the Bank b r Borrower (s found 10 be matenalty false;
{lv) the culstanding haiance dues Bank undar tha Nole, Mortraza or Loan Agreament sxceedn the Principal; (v) Bosrower tails 10 fur-
nish personal linancia! alaiemenis upon requesl of tha Ban', irom time to time; (vi) Borrower makes an assignmant tor the benefil of
ctaditors, bacomss Insolvent of betomas unable to meet Bor wer's obligations gene: ity a3 they become due; (vilj Borfowst
defauits of an action is filed elieging & deinult under any credlt '“st:umant or Morigagu avidencing ot securing an obligation of
Borrowar wilh priority in right o1 paymant over the Nole, or whoae liv~'nus of appsars [o Have priotily over the llen created by the
Morigage; (vill) death of Borrower oecure; (ix) these 13 a salo of the Propeity; /a) sny other &zl or avant occuts by tesson of which the
Bank reasonably desms iasit to be insecure.

Upon default, the Bank at ite option may refuse 1o make any addilional 2 ¢ ances, “utiher, If any defayll dccurs under sub:
paragraphs (i), (i), (iv), (v} 0t {Ix}) above, the Bank shall asnd notice to Borrower satting fonth a time pariod of al ieast 30 days within
which such delauit may ba cured. 1§ such defaull is not cured within the time period silu=87 by (he Bank, the sntire princlpsl amount
outstanding and accrued inlerast thereon wili be immedistely due and payable withoul (¢ e notlich or domand by Bank ' any
defaylt occurs undar subparagrapts (1), {v}), (vil), or (viil) above, the Bank at its option may derias tha entire princlpal amound
outstanding and accrued thereon immadiately dua and payable. The Note holos may exerd ise this co'lon (o ancaigrale during any
detavit by Barrower repardiess of pny prior torbearancs.

10. Bowrowsr's Right to Reinslale. Notwithstanding Bank's accelaration of tha sumi ) secured by 1AL, Mortgaps, Borower
ahali have the righl (0 have any procesdinges begun by Bank 10 antorce this Mortgage disconiinued at any Y. priot 1o entry ol &
judgmaent snforcing this Martgage It (8) Borrowsr pays Benk 31 sums which would be then Jus under this MoripZy* snd the Note
had no scceloralion occuriad; (b} Borrowar cures all braaches of any othar covenants or sgicements of Borrowei coitained in this
Mortgage; (¢) Borrowsr pays all reasonabie sxpenses Incurred by Bank in snforcing Ihe cover unis snd agresments ol Gorrowes con
tainad In this Morigege and In enforcing Bank's remedies as provided in paragraph 18 bareol, inciuging, but not limited to,
reasanable altomeyy’ feas; and (d) Borrowet Sakes such action as Bank may reasonably “oquite (0 assute that the lien of this
Mortgage, Bank’s interest in the Property and Bortowe:'s obiigation ‘o pay the sums secured by this Mortgags shall continue unim-
paired. Upon such payment and cure by Borrowar, this Moripaga and the obligations secuts 4 hereby shail remaln In full 1orce and
slfect an Il no acceleration had occurrad.

20. Assignment of Renta; Appoiniment of Recatver; Lander in Possession. As additionsi securily hareunder, Botrowet hoteby
angigns to Bank the renls of the Properly, provided that Borrower shali, prior 1o acceisration under peragraph 18 hereo! ot abandon:
menl of the Propetty, have the right to collact and retain such rants as they becoms dues and payabls.

Ugon scceleration under paragraph 18 hared!, or abandonment, and al any time prio' (o the expiration of sy pariod of
redamption laliowing judiciat aale, Bank, in person, by agsm or by judiclally appointed tecalvar shall ba entliisd to enter upon, (ake
posdession of, and manage tha Properly, and cotlect the rents of The Proparty, incluting those past dua. All tents colincted by Bank
of ihy recaiver shall be sppiisd firet to paymant ol the cos!a of oparaiion and managemani of Ire Property and coliection of rents, in:
cluging, but not limited 1o, recolver's foas, pramiums on recalver's bonds and reasonabis aitdneys’ fess, und then {0 the sums
secured by this Morigige. Bank and the receiver shall be [labie 1o account only for Lhose 19 13 aciualiy recelvad.




