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MORTGAGE

THIS MORZGAGE (“Security Insirument™ is given on MAY 5, 1987 . The mortgagor is
L.MI&ZE E IG AND SYLVIA E KOENIG, HIS WIFE (“Borrower'}.

This Security lustrumont is given ta ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Wdired States of Americn, il whose address is 6700 W, North Avenue, Chicngo, Hinois 60635

(éfW")ml&Jr% lnsﬁ !{p(}ngc pricipul sum of Dollars

{U.S. 60,00¢.00 L This debt s evidenced by Horrower's note dated the samie date ns this Sceurity
Imwn (2.\665 "), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
’ JThis Security Insteument secures to Lender: (a) the repuyment of the debt evidencud
by the Note, with interest, and nll reneriall, extensions and modifications; (b) the puymentof silother sums, with interest,
advanced under paragraph 7 to protectihe security of this Sceurity Instrument; and (¢) the performunce of Borrower's
covenants and ngreements under this Secusity \Instrument and the Nate. For this purpose, Borrower does herehy
mortgage, grant and convey to Lender the Jollowing described property loculed in COCK
Coumty, Hlinois:

IOT 83 IN BON AIR, BEING A SUFOT/TSION OF PART OF THE NORTH

WEST 1/4 OF SECTION 5, TOWNSHIP 25 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CO& TOUNTY, ILLINOIS,

P. I.N. $16-05-116-022-0000. \o=
C-%-0

which has the nddress of 1045 N LOMBARD OAK PARK IL 60302

("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll easements, rights,
appurtenuncey, rents, royalties, minerul, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hercaftet a part of the property. All replacements und additions shali 81so be covered by this Sccurity Instrument. All of
the faregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, cxcept for encumbrances of record.
Racrower warrants and will defend generally the title to the Property ngainst 1l eluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts i ut wl non- venunts with
litnited variations by jurisdiction to constitute a uniform sceurily insy ringtrcgl proper
2398 JUL B4 ILLINOIS—Singie Family—- FNMA/FHLMC UNIFORM INUTB'O X 2 833014 12/83
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8. Inapection. Lender orits agent may muke reasonable entries upon and inspections of the Property, Lender shall
give Borrower nolice at the time of ar prior 1o an inspectian specifying reasonnble cause Tor the inspection.

9. Condemnation. The proceeds ofany award or cluim for damages, direct or consequential, inconnection with nny
condenuution or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby nssigned
and shadi be paid to Lender.

In the event of o total taking of the Property, the procecds shall be applicd w0 the sums secured by this Securnity
Instrument, whether or not then due, with any exeess paid to Borrower, In the event of a partint taking of the Property,
unless Borrower and 1.ender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the nmount of the procecds multiplied by the foftowing fraction: (a} the total amount of the sums secured immedintely
betfore the taking, divided by (b) the fair murket value of the Property immediately betore the ‘aking. Any balanee shall be
paid to Borrower,

If the Property is ubandoned by borrower, or if, after notice by Lender 1o Borrower that the condemnar afters to
mmake an award orsettde a claim for damages, Borrower fails to respond 1o Lender within M days after the date the notice
is given, Lenderisnithorized to collect and upply the proceeds, at its option, eitherto restoration ar repair of the Property
or to the sums seeviad by this Security Instrument, whether or not then due

Unless Lender naa Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due davestfzhe monthly payments relerred to in purugraphs Fand 2 ar chaunge the amount of such puyments,

19. Borrower Noo Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maoditication of amortizatico of the sums seeured by this Security Insteuent granted by Lender o any successur in
interest of Borrower shall not Gp-rate to retease the Lability of the onginal Borrower or Borrower's successars ininserest,
f.ender shall not ke required ©2 commence proceedings agiainnst Dy successor ininterest or refuse 1o extend time for
payment or atherwise maodify avescdzation of the sums secured by this Security Instrument by reason of any demand
mude by the originnl Borrower or Borsawer's successors ininterest, Any forbearunce by Lender inexercising any right or
remedy shall not be o wmiver of or prechade the exercise of any right or remedy.

t1. Succeasors and Assigny Bound, Joint and Severa! Liabllity: Co-Signers. The covenunts and sgreenents of this
Security Enstrument shall bind und beaefit e successors and wssigns of Lenderund Borrower, subject to the provisions of
parngruph 17. Horrower covenunts and ageeements shall be jomt and several. Any Horrower who cossigns this Secuarity
tnstrument but does not execute the Note: () /s co-signing this Securiy [nstiinent only 4o mortgige, grant and convey
that Borrower’s interest in the Property under tiigacims of this Secunty Instrument (h) is nol personally obligated to pay
the sums secured by this Security Instroment; und e agrees that Lender and any othier Borrower may agree to extend,
muodily, forbenr or make any accommodationy with regard 1o the terins of this Security Instrument or the Note withou
thut Borrower’ consent.

12. Loan Charges. [l the foun secured by this Sectrity Instrament is subject oo law swhich sets maximum loan
churges, and that law is finally interpreted so that the et or other loan charges collected or te be collected in
vonnection with the loan exceed the permitted limits, then So/any such loun charge shall be reduced by the amount
necessary to reduce the chivrge to the permitted linat; and (b any deas adresdy collected from Borrower which exceeded
permitted limity will be refunded to Borrower. Lender may choode to2 make this refund by reducing the principal owed
uniler the Nate or by making a direct pavment to Horrower, 10 refundeduces principal, the reductian will be tredited as
partinl prepayment without any prepayment charge under the Note,

13, Legislatlon Affecting Lender’s Rights. [ enictimentar expiration piapplicable luws hus the effect of rendering
any provision uf the Note or this Security Instrument unenforceable according v s terms, Lender, ut its option, nuy
require immedinte paymeat in Pl ol wll sums secured by this Sceurity Instramep? oasd may invoke any remedies permitted
hy paraginph 19, I Lender exercises this option, Lender shatl tnke the steps coccilied in the second paragraph of
purngeaph 17,

14, Notves. Any sotice to Borrower provided [or in this Security Instrumentarniloe given by delivering it or hy
niting it by lirst clnss mail unless applicable tw requires use of another method. Vhe@otice shatl be directed to the
Property Address or any ather nddress Borrower designntes by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein orany other address Lender designintes by notice (o Horrower. Any notics
provided for in this Security Tnstrument shall be decmed 1o have been given 1o Borrower ordeemder when given oy
provided i this puragraph.

18. Governing Law; Severability. Fhis Sceurity Tnstrwment shall be governed by federnl lew and the lnw of the
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security’ Tnstrument or t:
Neote contlicts with applicable lnw, such contlict shull not allcet other provisions of this Security {nstrurcent aor the Note
which can be given effect without the conflicting provision. T o this end the provisions of this Security Insizument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shull be given one contormed copy ot the Note and ol this Security lastrument.

17. Uransfer of the Properiy or u Beneficinl Interest in Borrower, I all orany part ofthe Property orany interest in
itis sold or transferred (or il o beneticial interest in Borrower is sold or trunstersred and Borrower is nata natural person)
without Lender’s prior written consent, Lender may,at its option, require immediate payvment in full of ot sums secured
by this Security Instrument. However, this option shall not be exercised by Eender ifexereise is prohibited by federal lnw
as Al the date of this Sccurity [nstrugent.

H Lender exercises this option, Lender shall give Borrawer notice of aceelerntion, The notive shall provide o period
of aot tess than 30 days from the date the notice isdelivered or mailed within which Borrower must pay nll sums seeured by
this Security [nsteument, I Boreower 1ils to pay these sums prion to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demnnd on Borrower,

18. Burrower's Right to Reinstate. I Horrower mcets cettain conditions, Barrower shall have the nght to have
enforcement of this Security Instrument discomtinued atany time prior to the earlier of: () 5 duys(orsuch other period s
applicable law may specily for reinstutement) before sile of the Property pursunnt to any power of sale contnined in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument wnd the Note had no acceleration
veeurred; (b) cures any default of any other covenants ur agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not timited to, reasanable sttorneys’ fees: und (d) takes such sclion as Lender may
reasonubly reguire to assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower™s
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Bacrower, this Security Instrument and the obligutions securcd hereby shall remain fully effective ns if no aceelerntion
had occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,
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LOAN NO.
011771500
DATE MAY 5, 1987

f\ THIS RIDER 15 incorporated into a certain Securily instramant dated of evan dale harewith given by thp
Y undersigned {the "Borrower”) to St. Paul Federal Bank For Savings {lhe "Londer’) lo secure & mortgage
indeabledness; gaid Security Instrument encumbars real properly commanty describad as.

1045 N LOMBARD, OAK PARK IL 60302

(PROPERTY ADDRESYH)

1.) Borrower and Lender agrea tha? rotwithstanding anything contanod in Uniform Covenant 21 of tho
Secunly Instrumeni, Lendaris hareby' autbanzed Lo charge areasonable fee lor the preparation and delivary ol
a release eod.

2 Borrower and Lender agree that if the Fadare. Matronal Martgage Assocrtbion or the Fedsral Home Loan
Mortgage Corporation buy ali or some of the Lordor s nghts under the Sacurity Instrument, this Rider will no
longer have any force or etlacl

IN WITNESS WHEREQF, BORROWER has axocutad this RIDER
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