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MORTGAGE

T-16-577"

JTHIS MORTGAGE is made th‘b'
l')f.jff. . between the Marigagor,

therein ' Horrower'), ond the Mortgagee, . ..
an

WiliREAS, Borrower is inidebted to Lender in the prinvipal sum ot U.S. s, 20,000.00
which indehtednass is evidenced by Borrawer's note dated May . 12,..198%2 . ..., and extensions and renewals
thereof (hereip” *Nete™™), providing for monthly instaliments of prineipal and interest, with the balance ol tndabiedness,

il not sooner paid. Zite and payable on duyny, F, 1992 :

To SECURE 1o Lraser the rupayment of the indebledness evidenced by the Note. with interest thereon: the payment
of att other sums, wizitbriezest thercon, advanced in accordance herewith o protect the security of this Mortgogde; and
the performance of the cCvenpnts and agreements of Borrower herein contained, Borrower does hereby mortgage. grasnt
and convey ta Lender the fotiow.ng described property located i the Countyof .. EPPK L., Siare of
Itinols:

ﬁL\__
U

Hallts

Lot 60 in Unit B, in Reuter's Weatpate Subdivision No, 2, a Subdiviaion
In the Went 1/2 of Soctloln 30, Townghiip 42 North, Runge V1, East of the
Third Principal Meridian, Pabeuary 27, 1956 as Document 16503931, in
Cook County, Illinois,

&L

120¢

Permanent Tax No. 03-31-101-003~0000 C,[g%\

[

"Miig movtgage (s subject and subordinate to that mortgage dated day 12, 1987,
made by William M. Malczyk and Kathleen €, Malezyk hin Wife to Oaws Zark Trusc L
aud Saviags Hauk in the amount of $40,000,00 rvecorded as document nuvmber &’?Q_ééja)b N

which has the address of 201 S. Wilke Rosd Arlington Helghts

r {Straqut]
Minois. ... 80003 (herein “Property Address™);

12ip Lode)

TOGFIHER with all the improvements now or hereafter erected on the property, and all enasemenis, rights,
appurtenances und rents atl of which shall be decmied ta be and remaln o part of the property covered by this Mortgage;
and nll of the toregoing, together with said property {or the leaschold estate ff this Mortgage is on o leaschold) are
hereinaltter referred to ns the “Property.”

Borrower covenants that Borrower is lnwlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, excepl for encambrrances of record. Horrower
sovenants that Borrower warrants and will defend generadly the title to the Praperty aganst al) claims and demands,
stbject to encumbranves of record.

ILLINOIS Secono MORTGAGE - 1:80 -FNMAZSHLMG UNIFORM INSTRUMENT
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" 10, Borrower Not RelﬁM@:FBFiﬂiAﬁl::.lﬁrPlyfm payment or moditica.
tion of amortization of the s¢ thid Mokt n . succeksor in interest of Borrower
shail not vperate o release, in nny manner, the liability of the original Borrower and Borrower's successorns in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums sceured by this Murtgage by reason of any demand made by the
vriginal Borrower and Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by npplicable luw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succeasors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenunts and ngreements herein
contained shall bind, and the rights hereunder shadl Inure 1o, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereol. All covenants and ngreements of Borrower shall be joint and
severnl. Any Borrower who co-signs this Mortgage, hut does not execute the Note, (a) is co-signing this Mortgage only to
maortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) s
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hercunder
may agree to extend, madify, forbear, or make any other accommadlations with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without releasing that Borrower or moditying this Mortgage as (o that
Borrower's Interest in the Property.

12. Notice. Except for any notice required under applicuble lnw to be given in another manner, {(a) any notice to
Borrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by certified mai!
addressed to Borrower nt the Property Address or at such other address ns Borrower may designate by notice fo Lender
as provided herciriand (b} any notlee to Lender shall be given by certified maikto Lender's address stated herein or to
such other addrése.rs Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dretaed to have been given to Borvower or Lender when given in the manner designated herein.

13. Governing Law, Seveeabllity, The state and local laws applicable to this Morigage shall be the laws of the
jutisdiction in which tne/etoperty is located. The furegoing sentence shall not limit the applicability of Federal luw to
this Mortgage. 1n the evesd 2ant any provision vr clause of this Mortgage or the Note corflicts with applicable taw, such
conflict shail not affect othor pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and ta this end the privisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “oxpenses’” and "nttorneysfees’ include all sums to the extent not prohibited by applicable Jaw or limited
herecin.

14. Borrower’s Copy. Borrower shs!, e furnished o contormed copy of the Note and of this Morigage at the time of
execution or atter recordation hereol.

15. Rehabilitailon Loan Agreement. Borroser shall tulfil] all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreumira: which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to oxecute and deliver 2o tender, In o form acceptable to Lender, an assignment of any
vights, clalms or defenses which Rorrower may havs s#inst partles who supply labor, materials or services in connection
wi.h improvements made to the Property.

16. Transfer of (he Property or & Beneficinl Intereat ki Sorrower, |1'ull or any purt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, st its option, requirc immediate payment in full of all
sums secured by this Mortgage. However, this option shall<icy be exercised by Lender if exercise is prohibited by
federa! law as of the date of Lhis Mortgage.

If Lender excreises this option, Lender shull give Barrower nziciie ol ueceleration. The notice shall provide &
periad of not less than 3) days from the dute the notiee is delivered orimyiled within which Borrower must pay all sums
secured by this Mortgage. if Borrower fuils to pay these sums priorts the expiration of this period, Lender muy in-
voke nny remedies permitied by this Morigage without further notice or iemund on Horrower.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant aned pzree us follows:

17. Acceleration; Remedies, Except as provided In paragraph 16 hereoi, wpon Borrower's breach of any cove-
nant or agreement of Dorrower In this Mortgage, Including the covenants 10 pay vavr, due any sums secursd by this
Mortgage, Lender prior to scceleration shall give notive to Borrower as provided In pangraph 12 hereof specifylng: (1)
the hreuchs {2} the nction required to cure such breach; {(3) a date, not less than 10 days (roni the date the notice s malled
to Borrower, by which such breach muat be cured; and (4) that fallure to cure such breach o ur before the dats specified
In the potice may reault in acceleration of the sums secured by thia Mortgage, foreclosure by juad'clal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinsiate after accalois7wn and the right t
assert in the foreclosure proceeding the nunexlstence of » dofaull or any other defense of Borrower Lo acceleration and
forecliosure. If the breach is not cured un or before the date specified In the notice, Lender, nt Lei”<i's option, may
declare all of the sums secured by this Mortgage o be immediately due and payable withous further dsriand and may

foreclose this Maortgage by judicial proceeding. Lender shall be entitled te collect in such proceeding i expenses of ]

foreclosure, including, but not limlted to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18, Borrowers's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Horrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mort.
gage d.scontinued at any time prior to entry of a judgment entorcing this Mortgage if: la) Borrower pays Lender all sums
which would be then due under this Mortgnge and the Note had no accelermtion occurred; (b) Borrower ciires all
breactes of any other covenants or ugreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
cxpen es incureed by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage, and in
enfore ng Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys'
fees; and (d) Burrower tukes such action as Lender may rensonably require to assure that the lien ol this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Moriguge and the obligntions secured hereby shall remain
in full loree and eftect as it no acceleration had oceurred.

1P, Assignmaent of Renis; Appolntment of Recelver. As udditional security hercunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Horrower shall, prior 1o aceeleration under paragraph 17 hercot or
abandonment of the Property, have the right to collect and retuin such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
receiver appointed by a court to enter upon, take possession of and munuge the Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shall be applied 1irst to paymont of the costs of
management of the Praperty and collection of rents, including, but not Himited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees. und then o the sums secured by this Mortgage. The receiver shall be liable 1o

o
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