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1987 The mouts ABOT I8 RUSSELL R AROLD SOWADSKI AND LINDA =
“““““““““““““ o oty ("!iurrowur"{. This Security Instrumentis given to i
JBVING FERERLL SAVINGS AND LQAN.ASSQCIATION .. . which Is organized nnd existing
woder the laws of EHLEFD STATES, OF AMERLGA ... , und whose nddress is

..3515 . Weat.Irving. far!, Aeoad.- Chicagg, JMinals @OE18. . ... ...
Borrower awes Lender thepziacipal sum of "FORTY FOUR THOUSAND AND 007100--m=rnan

mmmmm e e s e e Dollures (ULS. $..,.44.000.00. ). This debt is evidenced by Borrower’s note
dutex] the same dule ns this Secrvity Instrument ("Nntc"b. which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable on ..ol JUNE. Lo 2002 This Security Instrument

secures to Lender: {(u) the repayment.of the debt evidenced by the Nate, with interest, und all renewals, eatensions and
mudilications; (b) the payment of all Gthepaams, with interest, advaneed under paragraph 7 (@ protect the security of this
N Security Insteument: and {¢) the perfornzance of Borrower's covenants and ageeements under this Security Instrument nnd
) the Note. ¥or this purpase, Borrower does Fereby muortgage, Ermn and convey to Lender the following described property
FOCIRCU T e eee oo e site s s era s TR UOURTROO, & O0K County, INinois:
#*[OT 5 IN THE SUBDIVISION (F fOT 58 IN SHACKFORD'S SUBDIVISICN O' THE SOUTH
WEST 1/4 OF THE SOUTH EAST 1,{ CE/BECTION 12, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK COUNTY, ILLINOIS, **
PFRMANENT TAX NUMBER: 13-12-416-(14-G200 VOLUME: 333
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which has the address of . A74%. We AINSLIE STREET. ..., e CHLCAGO......... i,
) [Siroet) [Caly}
Hlinws 60623 | ("“Property Address’); a
tZip Codo)

ToartHer Wiri all the improvements now or hereafter erected on the property, and all casemenis, riuhll.%
sppurtenanges, rents, royalties, minerst, oil and gas rights and profits, water tights and stock snd all fxtures now or
hereafter a pare of the property. All replucements and additions shall nlso be covered by this Security Instrument. Alk ol the
fureguing is referred toin this Sceurity Iostrument as the " Properiy.”

HBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed sand has the right to
mortgage. grant and convey the Property und that the Praperty is unencumbered, except for encumbratices of record.
Boreower warrants and will defend genernlly the title to the Property against all cloims and demands, subject to any
encuambranves ol record.

FHes SECURNY INSTRUMENT conmbines uniform covenants for national use and non-uniform covenunts with
limned vartations by jurisdiction to constitute n uniform security instrament covering real property.

ILLINOIS - Singte  Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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19, Accelerntion; Remedies, Lender shall give notice orrower pri lerution following Borrower's
breach of any covenant or ugecement in this Sceurity Instrament (but nit prior to accelerntion under purudruphs 13 und 17
unless applicable luw provides otherwise), The nntice shall speeify: () the defuult; (b the action required 1o cure the
default: () n date, not tess than 30 duys from the date the natice Is given to Horrawer, by which the defuult must be cured;
and () that failure to cure the default on or before the date specificd In the notice may result Inuccelerution of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sule of the Property, The notice shal) further
inform Borrower of the right to reinstate after acceierntion nnd the elght 1o assert in the foreclosure proceeding the non-
exlstence of a default or uny uther defense of Burrower to nceeleration wnd foreclosure, IF the defuubt Is not cured on or
before the date xpecified in the notice, Lender ot ts option muy require immedinte pnyment in full of all sums secured by
this Security Instrument without further demand and muy fercclose this Security Instrument by Judlciul proceeding.
Lender shall be entitied to collect wll expenses incurred in pursulng the remedics provided in this puragraph 19, including,
but not Himited to, reasonable attorneys* fees and costs of title evidence,

20. Lender In Possesslon, Upon seceleration under paragraph 19 or abundanment of the Propenty and nt any time
prior 1o the expiration of any period of redemption fullowimng judicas] sale, Lewder G person, by agent or hy juchicinlly
appointsl receiver) shsll be ennitled to enter upon, ke possessioin of ol msnage the Propenty wnd to eolleet the rents of
the Property including those past due. Any reats collected hy Leader or the receiver shidl be applicd first 1o puyimem of the
costs of munagement of the Property nnd collection of reats, including, but not Limited to, receiver's fees, premimms on
receiver's honds snd reasonable attorneys' fees, and then (o the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums secured by this Seeurity Instrument, Lender shall releuse this Security
Instrument without churge to Borrower. Borcower shadl pay nny recordation costs,

22. Walverof Homestead, Horraower waives all zight of homestead exemption in the Propeity.

23. Rideisto thiv Seeurlty Enstrument. If one or more riders are executed by Borrower and recorded togethier with
this Security Instrupient, the covenants and ngeeements of each such rider shaull be incorporated into und shall amend and
supplement the cavednts and agreements of this Sccurity Instrument as it the rider(s) were a part of this Seeurity
Instrument. [Check apsiicable box(es))

{71 Adjustuble Qare Pider [] Condominium Rider [ ] 2-4 Fumily Rider

| ] Graduuted Payw=o~Rider [ ] Planned Unit Development Rider
%] Other(s) [specify] U=/ FAMILY RIDER

By SIGNING BELOW, Borroder pocepts and ngrees o the terms and covenants contained in this Securi
Insteument and in any rider(s) executed by Borrower and recorded with it %

{Seal)

~«Barrowor

..... (Senl)

—-HBorrower

M 4{4&(b¢w«f

[Space Below This ine ror Acknowlsdgment) ——
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CQUNTY OF (.0

s }'_'f\f n-Lr-vk.(;{(!.uéiﬁ»{.Lﬂ Q

[ e ey ..., n Notary Pablic in and for sald county nnd state, do heeeby certify that
RBUSSELL . HAROLD, SOWADSKI, AND  LINDA JFAN SOWADSK L = il W == v m e == e === orsonally uppeared
before me nnd jg (are) known or proved to me to be the persunts) who, being informed ol the contents of the foregoing fnstrument,
have exceuted same, und acknowledged sald fnstrument to be. thelir froe ol voluntary act and deed and tha

(lis, her, theln)
authey o exeented sald instrument for the purposes amd uses therein set foath,

(he, she, they)

“ QFFICIAL SEAL "~ L (STAL)
JANA K, GALLAGHER
HOTARY PUBLIQ, STATE OF ILLINOIS

Y QOMMIGSION EXPIRED 1R/8/00
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Il Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time os the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law..

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the mnspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned und shall be paid to Lender.

In the event of a 1o01al taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
Instrument, whether or not then duce, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befure the laking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Horrower.

If the Property is abandoned by Borcower, or if, after uotice by Lender to Borrower that the condemnor offurs 10
make un nward or s=tile o cluim for damages, Borrower fails 1o respond to Lender within 30 days afler the date the notice is
given, Lender is #athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured o2 this Security Instrument, whether or not then due.

Unless Lender 7id Borrower otherwise agree in writing, any application of proceeds 1o principal shal) not eatend oy
postpone the due date of (ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Wuiver., Extemsion of the time for payment or
modificstion of amortizauce of the sums secured by this Securily Instrument granted by Lender 10 any successar in
interest of Borrower shall nat ojxrate to release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse (o extend hime for
paymenl or otherwise modify amorization of the sums secured by this Security Instrumemt by reason of pny demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude theexsrelie of any right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The cavenants and agre ‘ments of
this Security Instruimnent shall bind and benefil tha successors and assigns of Lender and Borrower, subject (o the provisions
of puragraph 17. Barrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: () 11 cosigning this Securily Instrument only 10 morntgage, grant and convey
thut Horrower's interest in the Property under thi'izans of this Security Instrument; (b} is not personally obligated 10 pay
the suins secured by this Security Instrument; and (= 7grees that Lender and any other Borrower may ggree (o eatend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note withoul
thint Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (2} ~oy such foagn charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) sni sims already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose’to mnke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund réduces principal, the reduction will be treated an a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiratiin of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, at its oplion,
may require immediate puyment in full of aill sums secured by this Security Jaurirament and may imvoke any remedies
permuited by paragrapl 19,11 Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices.  Any nolice to Borrower provided for in this Security Instrumentafiailise given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any novic: 1o Lender shall be given by
first class mail to Lender’s address siated herein or uny other address Lender designates by notic? 1o Borrower. Any niotice
provided for in this Security Insirument shall be deemed to have been given to Borrower v Lencer v hen given as provided
in this puragenph.

18, Governing Law; Severability, This Security Instrumoent shall be governed by federad [radmd the lnw of the.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ansirument or tHE=
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Lusteumn it or the Not

which can be given effect without the conflicting provision. To this end the provisions of this Security Instyament and the Lo 1)

Note are declsred ta be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propeity or any
interest in it is sold or transferred (or il 4 beneficial interest in Borrower is sold or transferred and Borrower is not a yatural
person) withoul Lender’s prior writien consent, Lender may, at its option, require immediate payment i full of all sums
sccured by this Security Instrumient, However, this option shall not be excrcised by Lender if eaxercine is prohibited by
federal Jaw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a penod
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstste.  If Borrower mecls certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at sny time prior Lo the carlier of: (u) 5 days (or such other penod as
upplicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sule contamned m this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrowes:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had ne aceclerntion
oecurred; (b) cures uny default of any other covenants or agreemenlts; () pays vll eapenses incurred in enforcing this
Sceurty Instrument, ineluding, but not limited fo, reasonable attorneys' fees, and (d) takes such action as Lender may
ressonably require to awsure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
oblightion to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no sceeleration had
oceurred. However, this right to reinstate shall not apply in the cuse of acceleralion under paragraphs 1305 17.
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