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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on . e MAY 15,
19...87... The mortgagor is . ...Raymand.. T... Cnll.i.ns .. divorced. and. nok. aince. remarried...
Borrower'). This Security Instrument is givento....
SOUTHWEST FELERAUSAVINGS AND I ?&N AS QC'A“ON ceremneeres Which is orgamzed and existing
under the laws of nited States o ~'and whose address is ..
.... 3625 West 631 Sirest — Chicago, Tilinci 505"'.? ("Lcndcr")

bxd

Borrower owes Lenaer prmcnpal sum of ... TRERKY.. Five. Thansand. And. B/ 100x s s nanassacoatsass

R S PR Dollars (U.8. $.25,000.00........). This debt is evidenced by Borrower's note
dated the same date as this Seearity Instrum nt ("hiole 2) gg:ch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payableon.. worsseseessenses This Security Instrument
secures to Lender: (a) the rep.syvne'lt of the debl evndenced by the Note wuh mlerest and all renewals, extensions and
modifications; (b) the paymeni-of all-other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c)} the perfarniarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower uc’s hereby mortgagc. grant and convey t?:l.elider the foliowmg described property
JOCREEA M ..o cicliianinnacnreeseescsnnssseanrsnssias s ire et hes s enssm e s s s essmsasis s bessbnss bhssbessnssans Rritrbrén esreersrrraiens erviseasses County, Iilinois:

Box 404

Y Y Lt L LT L TT TP Pp N

Parcel 1; Unit C-1/504 together wlin 1ts undivided percentage interest in
the common elentnts in the Ford City Crodominium as delineated and defined
in the Declaration recorded as Document Neo. 24911808, in the North 3/4 of
Section 27, Township 38 North, Range 13, Eeést of the Third Prineipal
Meridian, in Cook County, Iliinois.

Parcel 2: Easements for ingress and egress for fthe benefit of ?Ercel 1l as
set forth and defined in Document No. 24748416, in Cook County, Illinois.

Mortgagor also hereby grants to mortgagee, its ‘succensors and assigns,

as rights and easements appurtenant to the above descrlhed real estate,
the rights and easements for the benefit of sald propeity set forth in"
rue -aforementioned Declaration.

This Mortgage 1s subject to all rights, easements, restridtioas, couditions\,
covenants, and reservations contained in saifd Declaration thel same as though
the provisions of said Declaration were recited and stipulated at-length

herein.

A-Q1-H0)-638- 1333 Hn

which has the address of ........4331 W. 76th St. Unit C=1-304 . .. .
[Street)

Ulinois .......60652 (“Property Address"™);

TOGETHER WITH all the improvements now or hereafter érected on the property, and all- easements,. rights,
appurienances, rents, Toyalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. ‘All rep]acemems and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS ‘that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants. and. will defend generally’ the title 10 the Property against all claims and demands, subject lo-any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminatles in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccnon

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking.of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amounr of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securv< by this Security Instrument, whether or not then due.

Unless Lepuer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due da'e ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .o\ Released; Forbearance By Lender Not a Waiver. Extensian of the time for payment or
modification of amordixniin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall a0l cperate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be requirec tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amnc rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiziwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi exzreise of any right or remedy.

11. Successors and Assigns Bov.a; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ihe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and | 1greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () i~ ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interesl in the Property under the't2rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and( (r) ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomrnodauons with rcgard to the terms of this Security Instrument or the Note without
that Borrower's consent. )

12, Loan Charges. H the loan secured by this S<curity Instrument is subject to a law which sets maximum loan
charges, and that law. is finally interpreted so that the niterss!t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3} =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ms already collected from Dorrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiraiion of applicable laws has the effecy of
rmdcrmg any provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, at its ophon.
may' require immediate payment in full of all sums secured by this Security tasirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17,

"14. Notices. Any notice to Borrower provided for in this Securily Instrument 2=all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tte nztice shall be directed 1o the
Property Address or any nther address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address siated herein or any other address Lender designates by nolice'io Borrower. Any notice
prov:dcd for in this Security Instrument shall be deemed to have been given 10 Borrower or Lend=r w/ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a7+ »ad the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruine:(t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccumy Instrument,.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower, fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by Lhis Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right 10 Reinstate.. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Lime prior 10 the earlier of: (a) 5 days (or such other penod as
applicable law may specily.for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Security [nslrument. including, but not limited to, reasonabtle nitorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure thai the lien of this Security. Instrument, Lender’s rights in the Property and Borrower's
obligation to- pay the sums. secured by this Security: Instrument shall continue unchanged. Upon reinstatement ‘by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noacceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UN fob@id REBRY 5

FHIS CONBOMINIUM RIDER is made this day of . B e 190,87,

*and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undcrsigned {the “"Borrower'") to secure Borrower's Note 10 ........cc.ouee

SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION fthe *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

.......................................... 4 351..'1\1.....1’.6ch..SL....Unhf‘..Cn.Lﬁaggnghicagc,... Illinods...60652

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
e E0rd Clty Condomdndum .. ..
. s & T R
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorrinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constizven: Documents. The “Constituent Documents™ are the: (i) Dreclaration or any other document which
creates the Condomiriium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die;all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inzierane. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket"/policr.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {ar.b= periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirare.” then:

(i) Lender waivesth/. provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fur hazard insurance on the Property; and

(i} Borrower’s obligatica vad=r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ele(néris, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured o7 thz Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shait<ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accentable in form, amount, and exteni of coverage to Lender.

D. Condemnation, The proceeds of any award or cldim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any zart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu.of condemnation, are nerzhy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inst{urient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aitzr rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium *»gject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity oii the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents i7 th= provision is for the express benefit of

Lender;
(iii} termination of professional managemen and assumption of self-masagiment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability infurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, t{ien I ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'sezitmad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intzrest from the date of
disbursentent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower iejquesting payment.

By SIGNING BELOW, Borrower accepts and agrees o the terms and provisions containied in this Condominiul: Kider.
872674189

amummnns AdpnDD SoO ‘Raymond” T. Collins’ “Borrower

o e

~§7-267489
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